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Latvijas maksajumu bilance veidota atbilstosi Starptautiska
Valitas fonda "Maksajumu bilances rokasgramatas” 5. izde-
vuma prasibam.

Lidz 2000. gadam maksajumu bilances sagatavoSana bija
Latvijas Republikas Centralas statistikas parvaldes parzind.
Daudzas Eiropas valstis maksajumu bilances sagatavosana ir
viena no centralds bankas darbibas jomam. Lai padtrindtu un
pilnveidotu maksajumu bilances sagatavosanu un nodrosinatu
tas publicéSanas periodiskuma atbilstibu Eiropas Savienibas
prasibam, 1999. gada 10. augusta Latvijas Banka un Latvijas
Republikas Centrala statistikas parvalde parakstija ligumu "Par
valsts maksajumu bilances sagatavoSanu”, kas nosaka, ka,
sakot ar informdciju par 2000. gada 1. ceturksni, maksajumu
bilanci sagatavo Latvijas Banka. Latvijas Bankas izdotaja
biletena "Latvijas Maksajumu Bilance" ieklautos 1999. gada
maksajumu bilances datus sagatavojusi Latvijas Republikas
Centrala statistikas parvalde. Izdevuma publicétie parskata
ceturkSna dati var tikt precizéti nakama ceturksna publikacija.
4. ceturksna publikacija var tikt precizéti attiecigd gada ce-
turksnu dati, savukart 2. ceturksna publikacija var tikt precizeti
iepriekséjo triju gadu ceturksnu dati (galvenokart, lai veicot
metodologiska rakstura parmainas, dati biitu salidzinami il-
gaka laika perioda).

Sakot ar 2000. gada 1. ceturksni, maksajumu bilances sagata-
voSand tiek izmantoti vairaki jauni datu avoti, t.sk. nebanku
aréjo maksajumu statistika. Plasaks informdcijas avotu klasts
nodroSina kvalitativaku statistisko datu bazi. Ar informacijas
pilnigaku uztverSanu skaidrojamas atsevisku maksajumu bilan-
ces postenu apjoma parmainas.

Dazkart sakard ar datu elektroniskds apstrades tehnologijas
specifiku skaitlu noapalosanas rezultdta iespéjamas nelielas
atskiribas starp saskaitamo kopsummu un uzradito kopéjo ap-
Jjomu.

Latvijas maksajumu bilances un starptautisko investiciju bilances publicéSanas datumi
atrodami Starptautiska Valitas fonda Datu izplatiSanas standartu biletena padomes
interneta lapa (http://dsbb.imf.org).

Latvijas maksajumu bilance un starptautisko investiciju bilance visagrak tiek publicéta
Latvijas Bankas interneta lapa (http:/fwww.bank.lv).
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Latvia's balance of payments is compiled in accordance with
the guidelines of the IMF's publication Balance of Payments
Manual, 5th Edition.

Until 2000, the Central Statistical Bureau of Latvia was the
institution responsible for the compilation of the balance of
payments. In many European countries, the balance of pay-
ments is the responsibility of the central bank. On August 10,
1999, the Bank of Latvia and the Central Statistical Bureau of
Latvia concluded an agreement "On the Preparation of the
National Balance of Payments" with the aim of speeding up
and improving the compilation of the balance of payments,
ensuring that EU requirements with regard to the periodicity of
disseminating the balance of payments are met. The agreement
stipulates that the Bank of Latvia takes over the compilation
of the balance of payments as from the first quarter of 2000.
Data for 1999 included in the Bank of Latvia's publication
Latvia's Balance of Payments have been provided by the
Central Statistical Bureau of Latvia. In this publication, data
of the reporting quarter may be subject to revision in the
publication of the next quarter balance of payments. Publication
of the fourth quarter may include revised quarterly data for the
respective year, whereas the publication of the second quarter
balance of payments may include revised quarterly data for the
previous three years (primarily to ensure longer term data
comparability upon making methodological adjustments).

As of the first quarter of 2000, a number of new balance of
payments sources have been introduced, among which also
statistics on non-bank external payments. A wider range of data
sources allows to build up a high quality statistical database. A
more comprehensive coverage explains changes in individual
balance of payments items.

In some cases, electronic data processing technologies may have
led to slight discrepancies between the total amount shown and
the sum of the subitems.

The IMF's Dissemination Standards Bulletin Board (http://dsbb.imf.org) disseminates
release dates for Latvia's balance of payments and international investment position.

Lawvia's balance of payments and international investment position are first made available
at the Bank of Latvia's Internet site (http:/jwww.bank.lv).
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LATVIJAS MAKSAJUMU BILANCES APSKATS

Latvijas maksajumu bilances tekos$a konta negativais saldo
2004. gada 3. ceturksni sasniedza 232.7 mil]. latu jeb 12.2% no
iekSzemes kopprodukta (IKP; 2003. gada atbilstosaja perioda -
9.3%). Eksportam augot daudz straujak neka importam, precu
negativa saldo attieciba pret IKP samazinajas (no 20.1% lidz
18.6% no IKP). Tekosa konta negativa saldo kapumu 3. ceturksni
noteica pakalpojumu un kartéjo parvedumu pozitiva saldo sa-
mazina$anas un iendkumu negativa saldo batisks pieaugums.

Latvijas aréja tirdznieciba 3. ceturksni turpindja dinamiski at-
tistities. Salidzinajuma ar iepriek$éja gada atbilstoSo periodu
precu eksports pieauga par 32.5%, bet imports — par 24.2%,
saglabajoties un pat palielinoties gan aréjam, gan iekS¢jam pie-
prasijumam. Paaugstinajas pasaules ekonomiska aktivitate, pie-
auga eksporta pasitijumu apjoms, un turpinajas strauja Latvijas
tautsaimniecibas izaugsme.

Latvijas precu eksporta! dominéja koksne un tas izstradajumi
(29.5% no eksporta kopapjoma), metali un to izstradajumi
(14.1%), tekstilmateriali un tekstilizstradajumi (10.5%) un lauk-
saimniecibas un partikas preces (9.4%). Salidzinajuma ar ie-
priekséja gada atbilstoSo periodu visvairak pieauga mineralo
produktu (naftas parstrades produktu), metalu un to izstrada-
jumu, lauksaimniecibas un partikas precu, masinu un mehanis-
mu, elektrisko iekartu un koksnes un tas izstradajumu eksports.
Visu paréjo precu izvedums palielinajas nedaudz. Koksnes un
tas izstradajumu un metalu un to izstradajumu eksporta kapumu
noteica to cenu paaugstinasanas, bet mineralo produktu un ma-
§inu un mehanismu, elektrisko iekartu izveduma pieaugumu —
galvenokart apjoma palielindsanas. Lauksaimniecibas un par-
tikas precu eksporta kapuma nozimigs bija gan precu cenu, gan
fiziskd apjoma pieaugums.

Eksports visvairak palielinajas uz ES valstim, turklat galveno-
kart uz jaunajam valstim (Poliju, Lietuvu un Igauniju). Batiski
eksports pieauga ari uz Zviedriju un Lielbritaniju. Precu izve-
duma apjoma kapums uz NVS un paréjam valstim bija vienlidz
lils - visvairak attiecigi uz Krieviju un Sveici. Latvijas nozimi-
gakas partnervalstis precu eksporta bija Lielbritanija (13.9%
no eksporta kopapjoma), Vacija (11.4%), Zviedrija (10.5%),
Lietuva (9.3%), Igaunija (7.7%) un Krievija (7.0%).!

dzas nozimigas tirdzniecibas partnervalstis (patérina cenu in-
dekss salidzinajuma ar iepriekséja gada atbilstoSo periodu un
salidzinajuma ar ieprieksejo ceturksni pieauga attiecigi par 4.4%
un 0.6%), 3. ceturksni bija vérojama neliela Latvijas aréjas kon-
kurétspéjas uzlabosanas — lata reala efektiva kursa indekss sa-
mazinajas par 0.2%. Konkurétspéjas uzlabosanas galvenokart
novérota attistibas tirdzniecibas partnervalstu tirgos, jo inflacija
pakapeniski pieauga Lietuva un Igaunija un ari Krievija ta sa-
glabajas augsta. Tomér gada laika lata reala efektiva kursa in-
dekss nedaudz (par 1.5%) palielindjas, jo lata nominala efektiva
kursa indeksa samazinajums, ko galvenokart noteica eiro kursa
pieaugums, bija saméra neliels (salidzinajuma ar iepriekséja ga-
da atbilstoSo periodu un salidzinajuma ar iepriek$€jo ceturksni -
attiecigi 2.7% un 0.8%).

REVIEW OF THE BALANCE OF PAYMENTS

In the third quarter of 2004, the current account deficit of the
balance of payments reached 232.7 million lats or 12.2% of gross
domestic product (GDP; 9.3% in the corresponding period of
2003). With exports growing at a much faster pace than imports,
the ratio of the goods deficit to GDP decreased (from 20.1% to
18.6%). The third quarter growth of the current account deficit
was triggered by a decrease in services and current transfers
surpluses and an essential increase in the income deficit.

Latvia's foreign trade continued dynamic growth in the third
quarter. With external and internal demand sustained and even
strengthening, exports of goods grew by 32.5%, whereas imports
increased by 24.2% year-on-year. The global economic activity
became more buoyant, export orders expanded, and the eco-
nomy of Latvia continued to grow rapidly.

Latvia's exports' of goods were dominated by wood and articles
of wood (29.5% of total exports), base metals and articles of base
metals (14.1%), textiles and textile articles (10.5%), and
agricultural products and foodstuffs (9.4%). Year-on-year, the
largest increase was recorded for exports of mineral products
(products of oil processing), base metals and articles of base
metals, agricultural products and foodstuffs, machinery and mec-
hanical appliances, electrical equipment, and wood and articles
of wood. Exports of all other goods increased only slightly. The
expansion of exports of wood and articles of wood, and base metals
and articles of base metals was determined by a price rise, whereas
that of exports of mineral products and machinery and mechanical
appliances, electrical equipment was primarily a result of the
larger volume of these goods. The growth in exports of agricultural
products and foodstuffs was driven by a rise in both the prices
and the volume of these goods.

The largest pickup was observed in exports to the EU countries,
in particular to the new Member States (Poland, Lithuania and
Estonia). A sizable expansion of exports to Sweden and the
United Kingdom was also experienced. The growth in goods
exports to the CIS countries and the other countries was similar,
with the largest export volumes going to Russia and Switzer-
land, respectively. Latvia's major export partners were the
United Kingdom (13.9% of total exports), Germany (11.4%),
Sweden (10.5%), Lithuania (9.3%), Estonia (7.7%) and Russia
(7.0%).!

Despite more rapid price changes in Latvia than in a number of
its major trade partner countries (the consumer price index
increased by 4.4% year-on-year and 0.6% month-on-month), a
moderate improvement in Latvia's competitiveness was ex-
perienced in the third quarter - the real effective exchange rate
index of the lats declined by 0.2%. The strengthening of Latvia's
competitiveness was observed mainly on the markets of its
developing trade partner countries, with inflation gradually
rising in Lithuania and Estonia, and retaining a high level also
in Russia. Nonetheless, the real effective exchange rate index
of the lats increased moderately (by 1.5%) in the course of the
year, as the decline in the nominal effective exchange rate index
of the lats, mainly triggered by the appreciation of the euro,

! Latvijas Republikas Centralas statistikas parvaldes sagatavotie aréjas tirdzniecibas dati.

! Source for foreign trade statistics: Central Statistical Bureau of Latvia.
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3. ceturksni salidzinajuma ar 2003. gada atbilstoso periodu Latvi-
jas tirgus dala palielindjas Lietuva, Igaunija un Zviedrija, kopuma
no gada sakuma — jau minétajas valstis un Danija un Somija.
Nozimigakas importa' preces bija masinas un mehanismi, elek-
triskas iekartas (21.6% no importa kopapjoma), mineralie pro-
dukti (14.7%), lauksaimniecibas un partikas preces (10.8%), me-
tali un to izstradajumi (10.5%) un transportlidzekli (9.9%). Sali-
dzinajuma ar iepriekséja gada atbilstoso periodu precu ievedu-
ma pieauguma dominéja mineralie produkti (dizeldegviela un
motorbenzini), masinas un mehanismi, elektriskas iekartas, me-
tali un to izstradajumi un lauksaimniecibas un partikas preces.
Transportlidzeklu, metalu un to izstradajumu un lauksaimnieci-
bas precu importa kapumu noteica cenu pieaugums, bet masinu
un mehanismu, elektrisko iekartu un partikas riipniecibas pro-
duktu ieveduma kapumu - fiziska apjoma pieaugums. Mineralo
produktu importa kapuma vienlidz nozimigi bija abi faktori.
Salidzinajuma ar iepriekséja gada atbilstoSo periodu precu im-
ports visvairak pieauga no ES valstim un, tapat ka eksporta,
galvenokart no jaunajam valstim (Lietuvas, Igaunijas un Polijas)
un no Zviedrijas un Niderlandes. Palielinajas precu ievedums
no NVS valstim (Baltkrievijas, Ukrainas un Krievijas), bet sa-
mazinajas no paréjam valstim (Sveices un ASV). Nozimigakas
partnervalstis preu importa 3. ceturksni bija Lietuva (14.9%
no importa kopapjoma), Vacija (13.6%), Zviedrija (8.0%),
Igaunija (7.4%) un Krievija (7.4%).!

Pakalpojumu pozitivais saldo 3. ceturksni, samazinoties parva-
dajumu pakalpojumu pozitivajam saldo un braucienu pakalpo-
jumu negativajam saldo un pieaugot citu pakalpojumu poziti-
vajam saldo, salidzinajuma ar ieprieks$€ja gada atbilstoSo periodu
saruka par 8.5 milj. latu. Pakalpojumu eksporta joprojam do-
minéja parvadajumu pakalpojumi (53.6% no pakalpojumu eks-
porta kopapjoma; iepriek$éja gada atbilsto$aja perioda —
52.3%). Galvenokart palielinoties sniegto citu saimnieciskas dar-
bibas, sakaru un buvniecibas pakalpojumu apjomam, citu pa-
kalpojumu ipatsvars pakalpojumu eksporta salidzinajuma ar
iepriekséja gada atbilstoso periodu pieauga no 23.9% lidz 24.9%.
Pakalpojumu importa kopapjoma no nerezidentiem sanemtie
parvadajumu pakalpojumi (galvenokart kravu parvadajumi) un
citi pakalpojumi (galvenokart citi saimnieciskas darbibas,
sakaru, apdroSinasanas, informacijas un datorpakalpojumi, ka
arT finanSu pakalpojumi) veidoja attiecigi 39.9% un 26.6%.

Pakalpojumu un kartéjo parvedumu pozitivais saldo 3. ceturksni
sedza 47.5% no precu negativa saldo. Pakalpojumu pozitiva sal-
do samazinajumu ietekméja sanemto parvadajumu (galvenokart
kravu parvadajumu) pakalpojumu apjoma un sanemto sakaru
un reklamas pakalpojumu apjoma kapums. Braucienu pakal-
pojumu negativais saldo turpinaja samazinaties, palielinoties
nerezidentiem sniegto pakalpojumu apjomam.

Saskana ar Latvijas Republikas Centralas statistikas parvaldes
datiem 3. ceturksni salidzinajuma ar iepriek$€ja gada atbilstoSo
periodu Latviju apmekl€juso personu skaits pieauga par 27.7%,
bet vidéjie viena cilvéka térini diena gandriz nemainijas. Lielakie
térini Latvija bija celotajiem no Vacijas, Krievijas, Italijas, Liel-
britanijas, Igaunijas, Zviedrijas, Somijas, Lietuvas un ASV.

! Latvijas Republikas Centralas statistikas parvaldes sagatavotie aréjas tirdzniecibas dati.
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TEKOSA KONTA DEFICITS
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was rather insignificant (2.7% year-on-year and 0.8% quarter-
on-quarter).

Compared with the corresponding period of 2003, Latvia
increased its market share in Lithuania, Estonia and Sweden in
the third quarter; overall, its market has been strengthening in
these countries and in Denmark and Finland since the beginning
of the year.

Major import! goods were machinery and mechanical ap-
pliances, electrical equipment (21.6% of total imports), mineral
products (14.7%), agricultural products and foodstuffs (10.8%),
base metals and articles of base metals (10.5%), and transport
vehicles (9.9%). Year-on-year, the growth in imports of goods
was dominated by mineral products (diesel oil and motor spirits),
machinery and mechanical appliances, electrical equipment,
base metals and articles of base metals, and agricultural products
and foodstuffs. The growth in imports of transport vehicles, base
metals and articles of base metals, and agricultural products
was determined by higher prices, whereas that of machinery
and mechanical appliances, electrical equipment and foodstuffs
was driven by the expanding volume. Each factor had an equal
effect upon the growth in imports of mineral products.

Year-on-year, the largest increase was recorded for imports from
the EU countries and, similar to exports, in particular from the
new Member States (Lithuania, Estonia and Poland), and from
Sweden and the Netherlands. Imports from the CIS countries
(Belarus, Ukraine and Russia) grew, whereas those from the other
countries (Switzerland and the US) shrank. In the review quart-
er, major import partner countries of Latvia were Lithuania
(14.9% of total imports), Germany (13.6%), Sweden (8.0%),
Estonia (7.4%) and Russia (7.4%).!

With the transportation services surplus declining as well as the
travel services and other services balance improving, the services
surplus decreased by 8.5 million lats year-on-year in the third
quarter. Exports of services continued to be dominated by trans-
portation services (53.6% of total services exports; 52.3% in
the corresponding period of the 2003). With exports of other
business activities, communication and construction services
expanding, the share of the other services in exports of services
increased from 23.9% to 24.9% year-on-year. In total imports
of services, the transportation services (mainly freight trans-
portation) and the other services (mainly other business activi-
ties, communication, insurance, information and computer as
well as financial services) received from non-residents accounted
for 39.9% and 26.6%, respectively.

In the third quarter, the services surplus and the current transfers
surplus covered 47.5% of the goods deficit. The fall in the ser-
vices surplus was due to a larger volume of transportation (in
particular freight) and communication and advertising services
received. The travel services deficit continued to decrease due
to expanding exports of services.

According to the data provided by the Central Statistical Bureau
of Latvia, in the third quarter, the number of visitors to Latvia
increased by 27.7% year-on-year, whereas the average daily
spending per person remained broadly unchanged. Visitors from

! Source for foreign trade statistics: Central Statistical Bureau of Latvia.
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Citu pakalpojumu pozitivais saldo salidzinajuma ar iepriekséja
gada 3. ceturksni nedaudz pieauga. Galvenokart palielinajas ne-
rezidentiem sniegto reklamas, sakaru un buvniecibas pakalpo-
jumu apjoms.

Ienakumu negativais saldo salidzinajuma ar iepriekséja gada
atbilstoso periodu pieauga par 37.8 milj. latu, ievérojami palie-
linoties nerezidentu gito ienakumu apjomam Latvija. Nerezi-
dentu ienakumu apjoma kapumu galvenokart nodrosinaja tieso
investiciju ienakumu apjoma pieaugums dividenZu un reinves-
tétas pelnas veida. Rezidentu arvalstis gito iendkumu apjoms
palielinajas par 13.6 milj. latu, galvenokart augot banku iena-
kumiem arvalstis un arvalstis nodarbinato atlidzibai.

Kartéjo parvedumu pozitivais saldo mainijas nedaudz un sali-
dzinajuma ar iepriek$€ja gada 3. ceturksni samazinajas par
6.1 milj. latu.

Kapitala un finan$u konta pozitivais saldo bija 231.5 mil]. latu.
FinanSu resursi iepliida arvalstu tieSo investiciju un citu iegul-
dijumu veida.

Tieso investiciju pozitivais saldo bija 68.8 milj. latu un sedza 29.5%
no tekosa konta negativa saldo. Latvija veikto arvalstu tieSo in-
vesticiju apjoma kapums 3. ceturksni salidzinajuma ar iepriek-
$¢ja gada atbilstoso periodu bija butisks (62.5 mil;j. latu). Nozimi-
gaka ieguldijumu dala Latvija tika veikta reinvestétas pelnas veida.
Visvairak arvalstu tieSo investiciju veikts finansu starpnieciba,
tirdznieciba, apstrades ripnieciba, transporta un bivnieciba.
Palielinoties portfelieguldijumiem arvalstis, portfelieguldijumu
saldo 3. ceturksni bija negativs (112.5 mil]. latu).

Citu ieguldijumu pozitivais saldo bija 313.0 mil]. latu. Rezidentu
citu ieguldijumu apjoms arvalstis pieauga un sasniedza
395.8 milj. latu, galvenokart bankam palielinot pieprasijuma no-
guldijumu apjomu arvalstu kreditiestadés un palielinot arvalstu
kreditiestadém izsniegto istermina aizdevumu apjomu. Saistibas
pret nerezidentiem sasniedza 708.8 milj. latu, galvenokart ban-
kam piesaistot nerezidentu aiznémumus (terminnoguldijumus;
332.8 milj. latu) un pieprasijuma noguldijumus (320.1 milj. latu).
Rezerves aktivu kapumu (77.9 mil]. latu) 3. ceturksni galveno-
kart noteica Latvijas Bankas veiktas valiitas intervences.

2004. gada pirmajos devinos ménesos maksajumu bilances
teko$a konta negativais saldo bija 13.1% no IKP (iepriekséja
gada atbilsto$aja perioda — 7.8%). Precu negativa saldo attieciba
pret IKP palielinajas, jo imports auga straujak neka eksports.
Pakalpojumu pozitivais saldo kritas, straujak palielinoties sa-
nemto pakalpojumu (galvenokart parvadajumu pakalpojumu)
apjomam. Ienakumu negativais saldo ievérojami pieauga, bet
kartéjo parvedumu pozitivais saldo bitiski nemainijas.

Lai gan precu eksports 3. ceturksni strauji palielinjas, 2004. ga-
da pirmajos devinos méneSos importa kapums bija lielaks. Vis-
vairak pieauga koksnes un tas izstradajumu, metalu un to izstra-
dajumu, minerdlo produktu un masinu un mehéanismu, elek-
trisko iekartu eksports. Savukart importa kapumu noteica masi-
nu un mehanismu, elektrisko iekartu, mineralo produktu, trans-
portlidzeklu un metalu un to izstradajumu izveduma pieaugums.

Pakalpojumu pozitivais saldo 2004. gada pirmajos devinos mé-
nesos salidzinajuma ar iepriekséja gada atbilstoso periodu sa-
ruka par 24.6 milj. latu. Citu pakalpojumu pozitiva saldo pieau-
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Germany, Russia, Italy, the United Kingdom, Estonia, Sweden,
Finland, Lithuania and the US made the greatest contribution
to travel services exports.

Compared with the third quarter of 2003, the surplus of other
services increased moderately, with exports of advertising, com-
munication and construction services underlying the growth.

The income deficit increased by 37.8 million lats year-on-year,
due to a substantial rise in non-residents' income in Latvia. The
rise in non-residents' income was primarily ensured by a higher
income from direct investment in the form of dividends and
reinvested earnings. Residents' income earned abroad grew by
13.6 million lats, mainly due to a rise in banks' income from in-
vestment and compensation to Latvia's residents employed
abroad.

The current transfers surplus changed moderately and decreased
by 6.1 million lats year-on-year.

Net inflow of the capital and financial account was 231.5 million
lats. The inflow of financial funds was mainly in the form of
foreign direct investment and other investment.

Direct investment net inflow amounted to 68.8 million lats and
covered 29.5% of the current account deficit. In the third quar-
ter, foreign direct investment in Latvia increased notably year-
on-year (by 62.5 million lats), with reinvested earnings accoun-
ting for the bulk of investment. The largest direct investment
went to financial intermediation, trade, manufacturing, trans-
port and construction.

With portfolio investment abrod growing, the portfolio invest-
ment balance of the third quarter was negative (112.5 million
lats).

The balance of other investment was positive, amounting to
313.0 million lats. Other investment of residents abroad increas-
ed and reached 395.8 million lats, primarily with banks increas-
ing their demand deposits with and short-term lending to foreign
credit institutions. Liabilities to non-residents grew to 708.8 mil-
lion lats, mainly as a result of banks receiving non-residents'
time deposits (332.8 million lats) and demand deposits (320.1
million lats).

In the third quarter, reserve assets increased by 77.9 million
lats, mainly as a result of Bank of Latvia's interventions in the
foreign exchange market.

In the first nine months of 2004, the current account deficit of
the balance of payments of Latvia accounted for 13.1% of GDP
(7.8% in the corresponding period of 2003). With imports
growing at a faster pace than exports, the ratio of the goods
deficit to GDP increased. The services surplus declined due to
a more rapid growth in services received (mainly transportation
services). The income deficit increased substantially, whereas
the current transfers surplus remained broadly unchanged.

Despite the rapid growth in exports of goods in the third quarter,
the increase in imports of goods remained notable in the first
nine months of 2004. In terms of exports, the largest increase
was recorded for wood and articles of wood, base metals and
articles of base metals, mineral products, and machinery and
mechanical appliances, electrical equipment; in terms of im-
ports, the expansion of the volume of machinery and mechanical
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gums un braucienu negativa saldo kritums nekompenséja parva-
dajumu pakalpojumu pozitiva saldo sarukumu. Tomeér pakal-
pojumu un kartéjo parvedumu pozitivais saldo 2004. gada pir-
majos devinos ménesos sedza pat 46.5% no precu negativa saldo.
Parvadajumu pakalpojumu pozitivais saldo samazinajas (par
45.6 milj. latu), galvenokart pieaugot sanemto kravu parvada-
jumu pakalpojumu apjomam.

Braucienu pakalpojumu negativais saldo, galvenokart palieli-
noties nerezidentu tériniem Latvija, salidzinajuma ar iepriekséja
gada atbilstoSo periodu samazinajas par 10.0 mil]. latu.

Citu pakalpojumu pozitivais saldo salidzindjuma ar iepriekséja
gada atbilstoso periodu pieauga par 10.9 milj. latu, galvenokart
palielinoties nerezidentiem sniegto biivniecibas, finanSu un citas
saimnieciskas darbibas pakalpojumu apjomam.

Ienakumu negativais saldo salidzinajuma ar iepriek$éja gada
atbilstoSo periodu pieauga (par 102.2 mil]. latu), ievérojami pa-
lielinoties nerezidentu Latvija gito ienakumu (galvenokart tieso
investiciju ienakumu) apjomam. Rezidentu arvalstis giito iena-
kumu apjoms pieauga par 25.1 milj. latu, galvenokart palielino-
ties arvalstis nodarbinato atlidzibai un citiem ieguldijumiem.
Kartéjo parvedumu pozitivais saldo salidzinajuma ar iepriekséja
gada atbilstoSo periodu pieauga par 27.6 milj. latu, galvenokart
palielinoties citu sektoru veikto kartéjo parvedumu pozitivajam
saldo.

Kapitala un finan$u konta pozitivais saldo 2004. gada pirmajos
devinos ménesos bija 652.0 mil]. latu. FinanSu resursi ieplida
galvenokart arvalstu tieSo investiciju un citu ieguldijumu veida.

TieSo investiciju pozitivais saldo bija 210.6 milj. latu un sedza
30.4% no tekosa konta negativa saldo. Latvija veikto arvalstu
tieSo investiciju apjoms sasniedza 257.8 milj. latu. Lielaka ie-
guldijumu dala tika veikta reinvestétas pelnas veida. Pieauga
ari arvalstis veikto tieso investiciju apjoms (lidz 47.2 mil]. latu).

Nedaudz pieaugot portfelieguldijumiem arvalstis un Latvijas val-
dibai dzesot 1999. gada emitétas eiroobligacijas, portfeliegul-
dijumu saldo 2004. gada pirmajos devinos ménesos bija pozitivs
(49.4 milj. latu).

Citu ieguldijumu pozitivais saldo bija 471.3 mil]. latu. Rezidentu
citu ieguldijumu apjoms arvalstis pieauga (lidz 718.1 milj. latu),
galvenokart bankam palielinot pieprasijuma noguldijumu ap-
jomu arvalstu kreditiestadés un izsniegto aizdevumu apjomu
arvalstu kreditiestadém. Saistibas pret nerezidentiem sasniedza
1 189.4 milj. latu, galvenokart bankam piesaistot nerezidentu
pieprasijuma noguldijumus (590.9 milj. latu) un veicot aizné-
mumus (piesaistot terminnoguldijumus; 425.4 milj. latu).
Rezerves aktivi 2004. gada pirmajos devinos ménesos palieli-
najas par 134.1 milj. latu, un kapumu galvenokart noteica Lat-
vijas Bankas veiktie arvalstu valiitas pirkSanas darfjumi.

appliances, electrical equipment, mineral products, transport
vehicles, and base metals and articles of base metals most
contributed to the rise.

In the first nine months of 2004, the services surplus dropped
24.6 million lats year-on-year. The improvement in the other
services and travel services balance did not offset the decline in
the transportation services surplus. Nevertheless, the services
and current transfers surpluses covered 46.5% of the goods deficit
in the first nine months of 2004.

The transportation services surplus decreased (by 45.6 million
lats), primarily due to an increase in freight transportation
services received.

With non-residents' spending in Latvia growing, the travel ser-
vices deficit decreased, shrinking by 10.0 million lats year-on-year.

The other services surplus increased by 10.9 million lats year-
on-year, mainly as a result of expanding exports of services in
construction, financial and other business activities.

The income deficit went up by 102.2 million lats year-on-year, due
to a sizable rise in non-residents' income in Latvia (mainly from
direct investment). Residents' income earned abroad picked up
25.1 million lats, primarily as a result of an increase in compensa-
tion to Latvia's residents employed abroad and other investment.

The current transfers surplus rose by 27.6 million lats year-on-
year, primarily due to an increase in the current transfers surplus
of other sectors.

In the first nine months of 2004, net inflow of the capital and
financial account was 652.0 million lats. The inflows were mainly
in the form of foreign direct investment and other investment.

Direct investment net inflow was in the amount of 210.6 mil-
lion lats and covered 30.4% of the current account deficit.
Foreign direct investment in Latvia reached 257.8 million lats.
The bulk of investment was in the form of reinvested earnings.
The amount of direct investment abroad also grew (to 47.2 mil-
lion lats).

With portfolio investment abroad slightly increasing and the
Government of Latvia redeeming eurobonds issued in 1999,
portfolio investment posted an inflow (49.4 million lats) in the
first nine months of 2004.

The inflow of other investment was in the amount of 471.3 mil-
lion lats. Other investment of residents abroad went up (reach-
ing 718.1 million lats), primarily due to banks increasing their
demand deposits with and expanding lending to foreign credit
institutions. Liabilities to non-residents amounted to 1 189.4 mil-
lion lats, mainly as a result of banks receiving non-residents'
demand deposits (590.9 million lats) and bank borrowings (time
deposits; 425.4 million lats).

In the first nine months of 2004, reserve assets increased by
134.1 million lats, and the rise was primarily triggered by Bank of
Latvia purchases of foreign exchange in the spot market.
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LATVIJAS MAKSAJUMU BILANCES
SAGATAVOSANAS PAMATPRINCIPI

1. IEVADS

Maksdjumu bilance ir statistikas parskats par ekonomiskajiem
darfjumiem starp vienas valsts rezidentiem un paréjo pasauli
(nerezidentiem) noteikta perioda (ménesi, ceturksni, gada).

Maksajumu bilance ietver tekoSo kontu, kapitala un finansu kon-
tu un statistisko novirzi.

Latvija kop§ 1992. gada maksajumu bilanci sagatavo un publicé
katru ceturksni. No 1992. gada lidz 1999. gadam (ieskaitot) to
veica Latvijas Republikas Centrala statistikas parvalde (talak
teksta — CSP). Saskana ar 1999. gada 10. augusta parakstito
Latvijas Bankas un CSP ligumu "Par valsts maksajumu bilances
sagatavosanu', sakot ar informaciju par 2000. gada 1. ceturksni,
maksajumu bilances sagatavoSana ir Latvijas Bankas parzina.

Statistisko informaciju maksajumu bilances vajadzibam vac sa-
skana ar "Valsts statistikas likumu", kas paredz, ka viena no insti-
tacijam, kuras Latvijas Republika organizé un veic valsts statis-
tikas darbu, ir Latvijas Banka. Likuma "Par Latvijas Banku"
noteikts, ka Latvijas Banka vac, registré un apkopo maksajumu
bilances sagatavoSanai nepiecieSamos statistikas datus.

2. MAKSAJUMU BILANCES INFORMACIJAS AVOTI

Latvijas Banka gan pati vac maksajumu bilances sagatavosanai
nepiecieSamos statistikas datus, gan izmanto citu institiiciju sa-
vakto informaciju. Maksajumu bilances informacijas avoti ir
sadi.

TEKOSAIS KONTS

BASIC PRINCIPLES FOR COMPILING THE
BALANCE OF PAYMENTS

1 INTRODUCTION

The balance of payments is a statistical statement summarizing
the economic transactions of a country's residents with the rest
of the world (non-residents) for a definite period of time (a
month, a quarter, a year).

The balance of payments consists of the current account, the
capital and financial account, and net errors and omissions.

Latvia's balance of payments has been compiled and published
every quarter since 1992. From 1992 until 2000, this was done
by the Central Statistical Bureau of Latvia (CSB). Pursuant to
the agreement "On the Preparation of the National Balance of
Payments" concluded between the Bank of Latvia and the CSB
on August 10, 1999, the Bank is responsible for the compilation
of the balance of payments as of the first quarter of 2000.

Balance of payments statistics are collected in accordance with
the Law "On State Statistics", which names the Bank of Latvia
among those institutions that organise and conduct statistical
work in the Republic of Latvia. Likewise, the Law "On the Bank
of Latvia" stipulates that the Bank of Latvia shall collect, register
and compile balance of payments statistics.

2 SOURCES FOR THE BALANCE OF PAYMENTS

In compiling the balance of payments, the Bank of Latvia uses
statistics collected by it and other institutions. Data sources are
as follows.

CURRENT ACCOUNT

Preces

Goods

Aréjas tirdzniecibas statistika (CSP)

Parskatu par transporta un starpniecibas pakalpojumiem
kopsavilkums (LB)

Parskatu par zvejniecibu kopsavilkums (CSP)

Latvijas Bankas pelnas un zaudéjumu aprékins (LB)
Nebanku aréjo maksajumu statistika (LB)

Foreign trade statistics (CSB)

Aggregated data on transportation and intermediary services (BL)
Aggregated data on extraterritorial trade by shipping vessels
(CSB)

Bank of Latvia's profit and loss statement (BL)

Statistics on non-bank external payments (BL)

Parvadajumi

Transportation

Parskatu par transporta un starpniecibas pakalpojumiem
kopsavilkums (LB)

Nebanku aréjo maksajumu statistika (LB)

Aréjas tirdzniecibas statistika (CSP)

Aggregated data on transportation and intermediary services
(BL)

Statistics on non-bank external payments (BL)

Foreign trade statistics (CSB)

Braucieni

Travel

Latvijas Republikas robezu $kérsojuso personu apsekojuma
statistika (CSP)

Latvijas Republikas robezu $kérsojuso personu skaits (CSP)
Nebanku aréjo maksajumu statistika (LB)

Aggregated data on persons entering and leaving the country
(CSB)

Number of persons entering and leaving the country (CSB)
Statistics on non-bank external payments (BL)

Citi pakalpojumi

Other services

Parskatu par pakalpojumiem kopsavilkums (LB)

Nebanku aréjo maksajumu statistika (LB)

Banku sektora statistika (LB)

Parskats par parapdrosinasanas prémijam un atlidzibam (FKTK)
Parskats par Latvijas Republikas véstniecibu, parstavniecibu un
konsuldtu ienémumiem un izdevumiem (AM)
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Aggregated data on services (BL)

Statistics on non-bank external payments (BL)

Banking statistics (BL)

Reinsurance premiums and claims paid (FCMC)

Aggregated data on revenue and expenditure of Republic of
Latvia embassies, representative offices and consulates (MFA)
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Parskats par arvalstu véstniecibam, parstavniecibam un
konsulatiem atmaksato pievienotas vértibas nodokli (VID)
Latvijas Bankas pelnas un zaudéjumu aprékins (LB)
Aréjas tirdzniecibas statistika (CSP)

Aggregated data on VAT repaid to foreign embassies,
representative offices and consulates (SRS)

Bank of Latvia's profit and loss statement (BL)
Foreign trade statistics (CSB)

Ienakumi

Income

Banku sektora statistika (LB)

Parskats par investicijam kreditiestazu pamatkapitala (FKTK)
Parskats par kreditiestdZu auditéto gada pelnu/zaudéjumiem un
to sadalijumu (FKTK)

Latvijas Bankas pelnas un zaudéjumu aprékins (LB)

Parskatu par aréjiem ieguldijumiem kopsavilkums (LB)
Parskatu par fizisko personu noslégtajiem ligumiem darbam
arvalstis kopsavilkums (LB)

Darba statistika (CSP)

Valdibas aréjais parads (VK)

Nebanku aréjo maksajumu statistika (LB)

Parskats par Latvijas Republikas véstniecibu, parstavniecibu un
konsulatu ienémumiem un izdevumiem (AM)

Parskats par arvalstu véstniecibu, parstavniecibu un konsulatu
samaksatajam socidlas apdroSinasanas obligatajam iemaksam
(VID)

Banking statistics (BL)

Aggregated data on investment in credit institutions' share
capital (FCMC)

Aggregated data on credit institutions' annual profit/loss, as
verified by auditors, and its distribution (FCMC)

Bank of Latvia's profit and loss statement (BL)

Aggregated data on foreign investment (BL)

Aggregated data on contracts concluded by natural persons for
working abroad (BL)

Labour statistics (CSB)

Government external debt (ST)

Statistics on non-bank external payments (BL)

Aggregated data on revenue and expenditure of Republic of
Latvia embassies, representative offices and consulates (MFA)
Aggregated data on social security contributions by foreign
embassies, representative offices and consulates (SRS)

Kartejie parvedumi

Current transfers

Nebanku aréjo maksajumu statistika (LB)

Tehniska palidziba (VK un FM)

Aréjas tirdzniecibas statistika (CSP)

Banku sektora statistika (LB)

Valsts budzeta ienémumi un izdevumi (VK)
Starptautisko naudas parvedumu kopsavilkums (CSP)
Latvijas Bankas pelnas un zaudéjumu aprékins (LB)
Darba statistika (CSP)

Parskats par Latvijas Republikas véstniecibu, parstavniecibu un
konsultu ienémumiem un izdevumiem (AM)
Izmaksatas pensijas (VSAA)

KAPITALA KONTS

Statistics on non-bank external payments (BL)

Technical assistance (ST and MF)

Foreign trade statistics (CSB)

Banking statistics (BL)

Statistics on the state budget revenue and expenditure (ST)
Aggregated data on international cash transfers (CSB)
Bank of Latvia's profit and loss statement (BL)

Labour statistics (CSB)

Aggregated data on revenue and expenditure of Republic of
Latvia embassies, representative offices and consulates (MFA)
Aggregated data on pension payments (SSSA)

CAPITAL ACCOUNT

Tehniska palidziba (VK un FM)
Nebanku aréjo maksajumu statistika (LB)

FINANSU KONTS

Technical assistance (ST and MF)
Statistics on non-bank external payments (BL)

FINANCIAL ACCOUNT

Tiesas investicijas

Direct investment

Parskatu par aréjiem ieguldijumiem kopsavilkums (LB)

Banku sektora statistika (LB)

Parskats par investicijam kreditiestazu pamatkapitala (FKTK)
Parskats par kreditiestazu auditéto gada pelnu/zaudéjumiem un
to sadalijumu (FKTK)

Nebanku aréjo maksajumu statistika (LB)

Birza kotéto uznémumu akciju cenas (RFB)

Aggregated data on foreign investment (BL)

Banking statistics (BL)

Aggregated data on investment in credit institutions' share
capital (FCMC)

Aggregated data on credit institutions' annual profit/loss, as
verified by auditors, and its distribution (FCMC)

Statistics on non-bank external payments (BL)

Prices for enterprise shares quoted at the Stock Exchange (RSE)

Portfelieguldijumi

Portfolio investment

Parskatu par aréjiem ieguldijumiem kopsavilkums (LB)
Banku sektora statistika (LB)

Parskats par investicijam kreditiestazu pamatkapitala
(FKTK)

Latvijas Bankas bilance (LB)

Valdibas aréjais parads (VK)

Nebanku aréjo maksajumu statistika (LB)

Aggregated data on foreign investment (BL)

Banking statistics (BL)

Aggregated data on investment in credit institutions' share
capital (FCMC)

Bank of Latvia's balance sheet (BL)

Government external debt (ST)

Statistics on non-bank external payments (BL)
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Atvasinatie finanSu instrumenti

Financial derivatives

Latvijas Bankas bilance (LB)

Banku sektora statistika (LB)

Parskatu par vértspapiru darijumiem kopsavilkums (FKTK)
Nebanku aréjo maksajumu statistika (LB)

Bank of Latvia's balance sheet (BL)

Banking statistics (BL)

Aggregated data on transactions with securities (FCMC)
Statistics on non-bank external payments (BL)

Citi ieguldijumi

Other investment

Parskatu par aréjiem ieguldijumiem kopsavilkums (LB)
Banku sektora statistika (LB)

Latvijas Bankas bilance (LB)

Valdibas aréjais parads (VK)

Parskats par valdibas kontu atlikumiem arvalstis (VK)
Nebanku aréjo maksajumu statistika (LB)

Aggregated data on foreign investment (BL)

Banking statistics (BL)

Bank of Latvia's balance sheet (BL)

Government external debt (ST)

Aggregated data on balance of government accounts abroad (ST)
Statistics on non-bank external payments (BL)

Rezerves aktivi

Reserve assets

Latvijas Bankas bilance (LB)

Bank of Latvia's balance sheet (BL)

AM - Latvijas Republikas Arlietu ministrija

CSP - Latvijas Republikas Centrala statistikas parvalde
FKTK - FinanSu un kapitala tirgus komisija

FM - Latvijas Republikas FinanSu ministrija

LB - Latvijas Banka

RFB - Rigas Fondu birza

VID - Valsts ienémumu dienests

VK - Valsts kase

VSAA - Valsts socialas apdrosinasanas agentiira

3. TEKOSAIS KONTS

TekosSais konts rada noteikta perioda veikto precu un pakal-
pojumu eksportu un importu, ienakumus un izdevumus (darba
samaksu, dividendes, procentus) un kartéjos parvedumus (pen-
sijas, davinajumus, nodoklus u.c.), kas nav paredzéti ieguldi-
jumiem.

3.1. Preces

Posteni "Preces’, kas atspogulo noteikta perioda veikto precu
eksportu un precu importu, ietver visparéjas nozimes preces,
preces parstradei, preCu remontu, transporta organizaciju iega-
datas preces un nemonetaro zeltu.

3.1.1. Visparejas nozimes preces

Informaciju par visparéjas nozimes precém gist no CSP apko-
potas aréjas tirdzniecibas statistikas datiem. Tie ietver
INTRASTAT ménesa parskatu datus par precu tirdzniecibas
darfjumiem ar Eiropas Savienibas valstim un muitas kravu dekla-
raciju datus par precu tirdzniecibas darijumiem ar treSajam val-
stim. Argjas tirdzniecibas statistikas dati Latvija tiek sagatavo-
ti, izmantojot specialas tirdzniecibas sist¢émas shému (precu eks-
porta un precu importa neieklauj arvalstis razoto precu ieve-
dumu muitas noliktavas un izvedumu no muitas noliktavam uz
arvalstim). Eksporta apjoma ieklauj preces, ko izved pardoSanai
arvalstis, reeksportu, t.i., Latvija importétas preces, kas izvestas
atpakal uz arvalstim, un humano un lidzigu palidzibu. Importa
apjoma ieklauj preces, kas deklarétas patérinam Latvija, un hu-
mano un lidzigu palidzibu.

Argjas tirdzniecibas statistika precu eksportu uzrada FOB!

cenas, bet precu importu — CIF? cenas. FOB cena ietver preces
vertibu un transporta un apdroSinaSanas izmaksas lidz eks-

MFA - Ministry of Foreign Affairs

CSB - Central Statistical Bureau of Latvia

FCMC - Financial and Capital Market Commission
MF - Ministry of Finance

BL - Bank of Latvia

RSE - Riga Stock Exchange

SRS - State Revenue Service

ST - State Treasury

SSSA - State Social Security Agency

3 CURRENT ACCOUNT

The current account shows exports and imports of goods and
services, income (salaries, wages, other benefits, dividends,
interest payments), as well as current transfers (pensions, do-
nations, taxes, etc.), which are not intended for investment, in a
specified period of time.

3.1 Goods

Goods covers exports and imports of general merchandise, goods
for processing, repairs on goods, goods procured in ports by
carriers, and non-monetary gold in a specified period of time.

3.1.1 General Merchandise

Data on general merchandise are derived from foreign trade
statistics, provided by the CSB. They include INTRASTAT
monthly data on trading of goods with the Member States of
the European Union and customs clearance data on trading of
goods with third countries. In compiling foreign trade statistics,
the special trade system scheme is used. This means that where
goods produced abroad are imported to and exported from
customs warehouses such imports and exports are excluded from
the total. Exports include goods taken out of the country for
trading abroad, re-exports, i.e. exports of goods previously im-
ported to Latvia for exporting back to foreign countries, human-
itarian and similar aid. Imports include goods declared for do-
mestic consumption, humanitarian and similar aid.

In foreign trade statistics, exported goods are stated in FOB!
value, while imported goods are stated in CIF? value. FOB value
is the price of a commodity on the border of the exporting
country, which includes the transportation and insurance costs

! Free on board - franko uz kuga klaja.
% Cost, insurance, freight — preces cena, apdrosinasana, vedmaksa.

12

! Free on board.
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portétajvalsts robezai. CIF cena ietver preces vértibu un trans-
porta un apdroSinasanas izmaksas lidz importétajvalsts robezai.
Lai nodroSinatu atbilstibu starptautiskajiem standartiem, saska-
na ar kuriem precu eksports un precu imports maksajumu bilan-
cé uzradams FOB cenas, CSP katru ménesi veic precu importa
datu korekcijas, izmantojot koeficientus, kuri rada FOB un CIF
cenu vidéjo attiecibu 1998. un 1999. gada (lidz 2000. gadam pre-
¢u imports muitas kravu deklaracijas tika uzradits gan FOB, gan
CIF cenas). Lai nodrosinatu precu importa geografisko daliju-
mu un gitu korektu informaciju par kravu parvadajumiem, ko-
rekcijas veic individudli katram transporta veidam un preces
izcelsmes valstij rezidentu un nerezidentu dalijuma. Ja muitas
kravas deklaracija precu vértiba noradita arvalstu valita, $o vér-
tibu parrékina latos péc Latvijas Bankas noteikta attiecigas ar-
valstu valutas kursa muitas kravas deklaracijas aizpildiSanas die-
na.

Aréjas tirdzniecibas statistika tick ieklauta ari informacija par
elektroenergijas un dabasgazes eksportu un importu.

Papildus aréjas tirdzniecibas statistikas datiem tiek ietverta in-
formacija no CSP apkopotajiem parskatiem par tirdzniecibas
apjomu uz kugiem, kas zvejo eksteritorialajos idenos, informa-
cija (vértibas korekcija) par Latvija razotajam un muitas nolikta-
vas ievestajam precém, kuras tiek eksportétas (preces novérté
tajas pasas cenas, kadas tam registrétas, ievedot muitas nolikta-
vas), informacija no Latvijas Bankas pelnas un zaudéjumu apreé-
kina par banknoSu drukaSanas un monétu kalSanas izdevumiem
un Latvijas Bankas apkopotas nebanku aréjo maksajumu sta-
tistikas.

3.1.2. Preces parstradei

Preces parstradei atspogulo preces parstradei Latvija un ar-
valstis. Preces parstradei Latvija ir parstradei importétas preces
ar saistibam par atpakalizveSsanu un péc parstrades eksportétas
preces. Preces parstradei arvalstis ir parstradei eksportétas pre-
ces ar saistibam par atpakalieveSanu un péc parstrades importé-
tas preces. Visus darfjumus registré pilna vértiba (parstradei
ievesto vai izvesto preCu vértiba un péc parstrades izvesto vai
ievesto precu vértiba). Informaciju par precém parstradei gst,
izmantojot CSP aréjas tirdzniecibas statistikas datus, kas apré-
kinati, pamatojoties uz INTRASTAT ménesu parskatu un muitas
kravu deklaraciju datiem (parrékinot cenas saskana ar
3.1.1. punkta minéto metodologiju).

3.1.3. Precu remonts

Precu remonta eksporta ietver to remontdarbu vértibu, kurus
veikusi rezidenti, remontéjot nerezidentu ipasuma esosos trans-
portlidzeklus, bet prec¢u remonta importa — to remontdarbu vér-
tibu, kurus veikusi nerezidenti, remontéjot rezidentu ipasuma
esosos transportlidzeklus. Informaciju par precu remontu giist
no CSP veiktajiem aprékiniem, izmantojot INTRASTAT méne-
Su parskatu un muitas kravu deklaraciju datus, Latvijas Bankas
apkopoto parskatu par transporta un starpniecibas pakalpoju-
miem kopsavilkuma un nebanku aréjo maksajumu statistikas.

only up to the border. CIF value is the price of a commodity on
the border of the importing country, which includes the
transportation and insurance costs only up to the border. To
provide for compliance with international standards, which
require that exports and imports be presented on a FOB basis
in the balance of payments data for imports of goods are
adjusted every month. Adjustments, based on ratios showing
the average relation between FOB and CIF values in 1998 and
1999, are made by the CSB on a monthly basis (until 2000, im-
ported goods in customs declarations were in both FOB and
CIF values). To ensure the breakdown of imports of goods by
country and to obtain correct information on freight, adjust-
ments are made for each mode of transport and country of goods'
origin, stating separately resident carriers and non-resident
carriers. Where the price of goods in a customs cargo declaration
is stated in a foreign currency, it is translated into lats, applying
the Bank of Latvia's exchange rate as on the day the customs
cargo declaration was filled out.

Foreign trade statistics also include data on exports and imports
of electricity and natural gas.

In addition to foreign trade statistics, the following data sources
are used: reports on extraterritorial trade by shipping vessels
(data compiled by the CSB), CSB information (value adjust-
ment) on goods produced in Latvia and exported from customs
warehouses (such goods are stated at the prices they have upon
entering customs warehouses), information on banknote
production and coinage costs from the Bank of Latvia's profit
and loss statement, and statistics on non-bank external pay-
ments, compiled by the Bank of Latvia.

3.1.2 Goods for Processing

Goods for processing covers goods for processing both in and
outside Latvia. Goods for processing in Latvia includes imports
of goods for processing and subsequent exports of these goods.
Goods for processing abroad includes exports of goods for proces-
sing and subsequent imports of these goods. All transactions
are recorded on a gross basis (the value of goods imported or
exported for processing and the value of goods exported or im-
ported after processing). Data on goods for processing are deriv-
ed from foreign trade statistics, which is compiled by the CSB
based on the data of INTRASTAT monthly reports and customs
cargo declarations (prices are recalculated in accordance with
the methodology described in section 3.1.1).

3.1.3 Repairs on Goods

Credit entries under Repairs on goods cover the value of repairs
performed by residents on transport vehicles owned by non-
residents, while debit entries, the value of repairs performed by
non-residents on transport vehicles owned by residents. The CSB
derives the relevant information from data of INTRASTAT
monthly reports and customs cargo declarations, as well as the
Bank of Latvia's aggregated data on transportation and inter-
mediary services, and statistics on non-bank external payments.
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3.1.4. Transporta organizaciju iegadatas preces

Transporta organizaciju iegadatas preces ir preces, ko nerezi-
dentu transporta organizacijas iegadajas Latvija (eksports), bet
rezidentu transporta organizacijas — arvalstis (imports). So da-
tu avots ir Latvijas Bankas apkopoto parskatu par transporta
un starpniecibas pakalpojumiem kopsavilkums.

3.1.5. Nemonetarais zelts

Informaciju par nemonetara zelta (zelts, kas neietilpst rezerves
aktivos) eksportu un importu giist, izmantojot Latvijas Bankas
apkopotos nebanku aréjo maksajumu statistikas datus.

3.2. Pakalpojumi
3.2.1. Parvadajumi

Parvadajumi ir visi vienas valsts rezidentu sniegtie transporta
pakalpojumi nerezidentiem. Tie ietver pasazieru parvadajumus,
kravu parvadajumus, transportlidzeklu nomu (kopa ar apkalpi)
un citus transporta pakalpojumus un paligdarbibas.

Transporta pakalpojumus atspogulo maksajumu bilances apaks-
postenos "Juras transports”, "Gaisa transports" un "Cits trans-
ports" (dzelzcela, auto un caurulvadu transports).

Latvija informaciju par transporta pakalpojumiem giist no Lat-
vijas Bankas apkopoto parskatu par transporta un starpniecibas
pakalpojumiem kopsavilkuma un nebanku aréjo maksajumu sta-
tistikas. Izmanto ari CSP apkopotos aréjas tirdzniecibas statisti-
kas datus un, lietojot 3.1.1. punkta minéto aprékina metodiku,
iegast starpibu starp importéto precu CIF un FOB cenas noteik-
to vértibu. No Sis starpibas nodalito parvadajumu dalu uzrada
maksajumu bilances posteni "Parvadajumi" atbilstosi transporta
veidam. Datus par pasazieru parvadajumiem ar gaisa transportu
giist, aprékinos izmantojot valsts a/s "Starptautiska lidosta "Ri-
ga"" sniegto informaciju par aizlidojuSo pasazieru skaitu avio-
kompaniju dalijuma, CSP datus par Latvijas Republikas robezu
ar gaisa transportu $kérsojuso rezidentu un nerezidentu skaitu
meénesi un datus par katras aviokompanijas aviobile$u vidéjo
cenu.

3.2.2. Braucieni

Posteni "Braucieni" ietver visas nerezidentu iegadatas preces
un sanemtos pakalpojumus Latvija un visus pirkumus (izmak-
sas), ko rezidenti veikusi arvalstis brauciena laika. Saja posteni
neietver pasazieru starptautiskos parvadajumus.

Par celotaju uzskata personu, kas ieradusies nerezidences val-
sti personiska vai darijumu brauciena un uzturas $aja valsti ne
ilgak par vienu gadu. [znémums ir studenti, praktikanti un medi-
cinas iestazu pacienti, kas tiek uzskatiti par celotajiem neatkarigi
no uzturéSanas laika nerezidences valsti.

Informacijai par braucieniem izmanto CSP apkopoto Latvijas
Republikas robezu $kérsojuso personu apsekojuma statistiku.
Robezkontroles punktos celotdjus aptauja Cetras reizes gada,
giistot informaciju par nerezidentu izdevumiem Latvija un par
Latvijas rezidentu izdevumiem arvalstis. Ar matematisko me-
tozu palidzibu nosaka vienas personas vidéjos izdevumus un,
Sos datus visparinot, aprékina kopéjos celotaju izdevumus. Ap-
rékinos izmanto Latvijas Republikas Valsts robezsardzes regis-

14

3.1.4 Goods Procured in Ports by Carriers

Goods procured in ports by carriers covers goods procured by
non-resident carriers in Latvia (exports) and resident carriers
abroad (imports). Data are derived from aggregated data on
transportation and intermediary services, compiled by the Bank
of Latvia.

3.1.5 Non-Monetary Gold

Data on exports and imports of non-monetary gold (gold that is
not included in reserve assets) are derived from the Bank of
Latvia's statistics on non-bank external payments.

3.2 Services
3.2.1 Transportation

Transportation covers all transportation services rendered by
residents of an economy to non-residents that involve the
carriage of passengers, the movement of goods (freight), rentals
(charters) of carriers with crew, and related supporting and
auxiliary services.

Transportation services are subdivided in the following catego-
ries: Sea transport, Air transport and Other transport. The latter
includes transportation by rail, road and pipeline.

Data on transportation services rendered are derived from the
Bank of Latvia's aggregated data on transportation and inter-
mediary services and from statistics on non-bank external
payments. Also, CSB foreign trade statistics are used to obtain,
in accordance with the calculation methodology described in
section 3.1.1, the difference between CIF and FOB values of
imported goods. The share of transportation is set apart from
the obtained figure and included under Transportation in the
balance of payments. Data on passenger transportation by air
are obtained by calculation, using data on the number of de-
parting passengers by airlines, submitted by the international
airport Riga, CSB data on the monthly number of residents and
non-residents crossing the state border by air and information
on the average prices of airline tickets.

3.2.2 Travel

Travel covers all goods and services purchased by non-resident
travellers in Latvia and all purchases (expense) made by resi-
dents when travelling outside Latvia. The international carriage
of travellers, however, is excluded.

A traveller is an individual staying in an economy where he/she
is not a resident for less than one year for the purpose of personal
or business travel. This does not apply to students, trainees and
medical patients, who remain residents of their economies of
origin even if they stay in another economy for more than a
year.

Data on travel are derived from CSB aggregated data on persons
entering and leaving the country. Travellers are polled at border
control points four times a year thus obtaining information about
non-residents' spending in Latvia and residents' spending ab-
road. The average spending of a traveller is calculated by using
mathematical methods; and thereafter, total spending of travel-
lers is obtained. The number of travellers is available from the
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tréto valsts robezu $kérsojuso personu skaitu. [zmanto ari Latvi-
jas Bankas apkopoto nebanku aréjo maksajumu statistiku.

3.2.3. Citi pakalpojumi

Postent "Citi pakalpojumi" ietver tos pakalpojumus, kurus neie-
klauj posteni "Parvadajumi’ un "Braucieni". Saja posteni atspogulo
sakaru pakalpojumus, biivniecibu, apdrosinaSanas pakalpojumus,
finansu pakalpojumus, informacijas pakalpojumus un da-
torpakalpojumus, autoratlidzibu un maksu par licencém, citus
saimnieciskas darbibas pakalpojumus, individualos, kultiiras un at-
putas pakalpojumus un citur neklasificEtus valdibas pakalpojumus.

Informaciju par Siem pakalpojumiem sniedz galvenokart Lat-
vijas Bankas apkopoto parskatu par pakalpojumiem kopsavil-
kums un Latvijas Bankas apkopota nebanku aréjo maksajumu
statistika. Izmanto ari Latvijas Bankas apkopotos banku sektora
statistikas datus, Latvijas Bankas pelnas un zaudéjumu aprékinu,
Arlietu ministrijas parskatu par Latvijas Republikas véstniecibu,
parstavniecibu un konsulatu ienémumiem un izdevumiem un
Finan$u un kapitala tirgus komisijas parskatu par parapdrosi-
nasanas prémijam un atlidzibam. Datus par arvalstu véstniecibu
parstavniecibu un konsulatu izdevumiem Latvija guist, aprékinos
izmantojot Valsts ienémumu dienesta sniegto informaciju par
arvalstu véstniecibam, parstavniecibam un konsulatiem atmak-
sato pievienotas vértibas nodokli. Informacijas avots ir ari CSP
apkopotie aréjas tirdzniecibas statistikas dati.

3.3. Ienakumi
3.3.1. Atlidziba nodarbinatajiem

Saja posteni ietver nerezidentu sanemto darba samaksu Latvija
un Latvijas rezidentu nopelnito darba samaksu arvalstis. Taja
ieklauj ari darba devéju par labu nodarbinatajiem veiktas ie-
maksas socialas apdrosinasanas fondos un pensiju fondos.

Informacijas avoti ir CSP apkopotie darba statistikas dati un
Latvijas Bankas apkopoto parskatu par fizisko personu noslég-
tajiem ligumiem darbam arvalstis kopsavilkums. Datus par ar-
valstu véstniecibas, parstavniecibas un konsulatos nodarbinato
rezidentu darba samaksu giist, aprékinos izmantojot Valsts ie-
némumu dienesta sniegto informaciju par arvalstu véstniecibu,
parstavniecibu un konsulatu samaksatajam socialas apdroSina-
$anas obligatajam iemaksam.

3.3.2. Ieguldijumu ienakumi

leguldijumu ienakumi ir rezidentu gitie arvalstu finanSu akti-
vu turéSanas ienakumi un maksajumi par arvalstu finansu sais-
tibam. Kapitala vértibas pieaugumu vai zudumus, kas rodas, tu-
rot finan$u aktivus vai finanSu saistibas, neuzskata par ieguldi-
jumu ienakumiem. Ta ir dala no aktivu vai saistibu vértibas, un
to uzrada ka kapitala plismas finanSu konta.

Ieguldijumu ienakumi atspogulo tieso investiciju, portfeliegul-
dijumu un citu ieguldijumu ienakumus. TieSo investiciju iena-
kumi ietver lidzdalibas iendkumus (dividendes un reinvestéta
pelna) un maksu par paradu. Dividendes ir lidzdalibas vértspa-
piru emitenta izmaksas no pelnas $o vértspapiru turétajiem.

Reinvestéta pelna ir ienakumi, kas tiesi saistiti tikai ar tiesa in-

State Boarder Guard of the Republic of Latvia, which registers
all persons entering and leaving the country. Likewise, the Bank
of Latvia's statistics on non-bank external payments are used.

3.2.3 Other Services

Other services covers services not included under Transportation
and Travel. Services included are communications services, cons-
truction services, insurance services, financial services, computer
and information services, royalties and license fees, other busi-
ness services, personal, cultural and recreational services, and
government services n.i.e.

Data on other services are mainly derived from the Bank of
Latvia's aggregated data on services and Bank of Latvia's ag-
gregated data on non-bank external payments. Besides a number
of other sources are used: banking statistics, compiled by the
Bank of Latvia; Bank of Latvia's profit and loss statement; aggre-
gated data on revenue and expenditure of Republic of Latvia
embassies, representative offices and consulates, compiled by
the Ministry of Foreign Affairs; and data on reinsurance pre-
miums and claims paid, compiled by the Financial and Capital
Market Commission. Data on expenditure by foreign embassies,
representative offices and consulates in Latvia are derived from
the State Revenue Service's information on VAT repaid to for-
eign embassies, representative offices and consulates. Another
source is CSB foreign trade statistics.

3.3. Income
3.3.1 Compensation of Employees

Compensation of employees comprises wages, salaries and other
benefits earned by non-residents in Latvia and by residents
outside Latvia. Social security contributions and payments to
pension funds made by employers on behalf of employees are
also included here.

Data are derived from labour statistics, compiled by the CSB,
and the Bank of Latvia's aggregated data on contracts concluded
by natural persons for working abroad. Data on wages and
salaries received by residents employed at foreign embassies,
representative offices and consulates are derived from data on
social security contributions by foreign embassies, representa-
tive offices and consulates, compiled by the State Revenue
Service.

3.3.2 Investment Income

Investment income covers income earned by a resident from
holdings of foreign financial assets and payments on foreign
financial liabilities. The increase or decrease in the value of
capital arising from holdings of financial assets or financial
liabilities is not included under Investment income. Either of
the two is part of the value of an asset or a liability and has to be
included in the financial account.

Investment income is divided into three categories: Direct invest-
ment income, Portfolio investment income and Other investment
income. Direct investment income consists of income on equity
(dividends and distributed branch profits, and reinvested
earnings and undistributed branch profits) and income on debt
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vestora lidzdalibas dalu uznémuma. Ta ir uznpémuma pelnas vai
zaudéjumu dala, kas atbilstosi lidzdalibas dalai pieder tiesajam
investoram un paliek tieSo investiciju uznémuma riciba.

Maksa par paradu ir ienakumi, ko samaksa parada vértspapiru
vai lidzigu finanSu aktivu turétajiem. Lidzigi finansu aktivi ir
aizdevumi, tirdzniecibas krediti un noguldijumi.

TieSo investiciju ienakumu atspogulosanas laiks ir atkarigs no
ienakuma veida. Dividendes uzrada taja perioda, kura tas ap-
rékina, t.i., kad tas klast pieejamas investoram. Reinvestéto pel-
nu uzrada taja perioda, kura ta iegiita. Procentu ienakumus at-
spogulo, izmantojot uzkrasanas principu. Tieso investiciju ie-
nakumu datu avoti ir Latvijas Bankas apkopoto parskatu par
aréjiem ieguldijumiem kopsavilkums, nebanku aréjo maksajumu
statistika, banku sektora statistika un FinanSu un kapitala tirgus
komisijas sniegtais parskats par investicijim kreditiestazu pa-
matkapitala un parskats par kreditiestazu auditéto gada pelnu/
zaudéjumiem un to sadalijumu.

Portfelieguldijumu iendkumus, tapat ka tieSo investiciju ienaku-
mus, maksajumu bilancé uzrada ieguldijumu instrumentu dali-
juma: lidzdalibas ienakumi (dividendes) un ienakumi par parada
vértspapiriem (obligacijas un paradzimes, naudas tirgus instru-
menti). Portfelieguldijumu ienakumu datu avoti ir Latvijas Ban-
kas apkopoto parskatu par aréjiem ieguldijumiem kopsavilkums,
nebanku aréjo maksajumu statistika, banku sektora statistika,
Latvijas Bankas pelnas un zaudéjumu aprékins un Valsts kases
apkopota informacija par valdibas aréjo paradu.

Citi ieguldijumu ienakumi ir ienakumi no ieguldijumiem, kas
neattiecas uz tieSo investiciju un portfelieguldijumu ienaku-
miem. Citu ieguldijumu iendkumu datu avoti ir Latvijas Ban-
kas apkopoto parskatu par aréjiem ieguldijumiem kopsavilkums,
nebanku aréjo maksajumu statistika, banku sektora statistika,
Latvijas Bankas pelnas un zaudéjumu aprékins un Valsts kases
apkopota informacija par valdibas ar&jo paradu.

3.4. Kartejie parvedumi

Ka kartéjos parvedumus atspogulo darfjumus, kuros rezidents
bez atlidzibas pieSkir nerezidentam vai sanem no ta preces, pa-
kalpojumus, finan$u aktivus vai nefinan$u aktivus, kas nav pare-
dzéti ieguldijumiem. Kartéjos parvedumus iedala valdibas
kart&jos parvedumos un citu sektoru kartéjos parvedumos. Val-
dibas kartéjie parvedumi ietver visus parvedumus, kuru devéjs
vai sanémgjs ir valdiba vai pasvaldiba.

Kartéjo parvedumu datu avoti ir Valsts kases sniegta informacija
par sanemtajiem lidzekliem no Eiropas Savienibas fondiem
(strukturalie fondi, tiesie maksajumi lauksaimniekiem utt.) un
FinanSu ministrijas dati par registréto arvalstu un starptautisko
organizaciju finanséto tehniskas palidzibas projektu finanséjuma
apjomu. Debetierakstos uzrada Latvijas valdibas iestazu
iemaksas starptautiskajas organizacijas.

Datus par citu sektoru kartéjiem parvedumiem sniedz Latvijas
Bankas apkopota nebanku aréjo maksajumu statistika, CSP ap-
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(interest). Dividends are payments from the profit made by the
issuer of equity securities to holders of securities.

Reinvested earnings are income directly related only to a direct
investor's holding in an enterprise and are part of an enterprise's
profit or loss that in proportion to the holding belongs to the
direct investor and remains at the disposal of the direct invest-
ment enterprise.

Income on debt is interest payable to holders of debt securities
or similar financial assets. Similar financial assets are loans, trade
credits and deposits.

The time of recording for direct investment income depends
on the type of investment. Dividends are recorded at the time
they are calculated, i.e. when they are made available to the
investor. Reinvested earnings are recorded upon incurring.
Income on debt (interest) is recorded on an accruals basis. Data
on the above income are mainly derived from the Bank of
Latvia's aggregated data on foreign investment, non-bank ex-
ternal payments and banking statistics, as well as aggregated
data on investment in credit institutions' share capital and credit
institutions' profit/loss (as verified by auditors) and its distribu-
tion, compiled by the Financial and Capital Market Commission.

For the balance of payments purposes, portfolio investment
income, as direct investment income, is shown in breakdown by
investment instrument: income on equity (dividends), debt se-
curities (bonds and notes, money market instruments). Data
on portfolio investment income are derived from aggregated
data on foreign investment, non-bank external payments and
banking statistics, compiled by the Bank of Latvia, the Bank of
Latvia's profit and loss statement, as well as the State Treasury's
statistics on government foreign debt.

Other investment income comprises income on investment other
than direct investment and portfolio investment. Data are deriv-
ed from aggregated data on foreign investment, statistics on
non-bank external payments and banking statistics, compiled
by the Bank of Latvia, the Bank of Latvia's profit and loss state-
ment, as well as the State Treasury's statistics on government
foreign debt.

3.4 Current Transfers

Current transfers covers transactions where a resident, without
any compensation, provides a non-resident with or receives from
a non-resident goods, services, financial or non-financial assets
that are not intended for investment. Current transfers consist
of current transfers of the general government and other sectors.
Current transfers of the general government are those where
either the donor or the recipient is the central government or
the local government. Data are obtained from the State Treasury
on resources received from the EU funds (structural funds,
direct payments to farmers etc) and the Ministry of Finance on
the amount of funds committed under registered technical as-
sistance projects financed by foreign countries and international
organisations. Contributions of governmental institutions to in-
ternational organisations are recorded as debit entries.

Data on other sectors' current transfers are derived from statis-
tics on non-bank external payments, compiled by the Bank of
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kopoto starptautisko naudas parvedumu kopsavilkums, Latvijas
Bankas pelnas un zaudéjumu aprékins, Valsts socialas apdrosi-
naanas agentiiras apkopota informacija par rezidentu no ar-
valstim sanemtajam pensijam un nerezidentiem izmaksatajam
pensijam un muitas kravu deklaraciju informacija par humanas
palidzibas apjomu.

4. KAPITALA UN FINANSU KONTS
4.1. Kapitala konts

Kapitala konta ieklauti divi posteni — "Kapitala parvedumi" un
"Neproducétie nefinansu aktivi". Kapitala parvedumi ietver da-
rfjumus, kuros rezidents bez atlidzibas pieSkir nerezidentam vai
sanem no ta finansu aktivus vai nefinanSu aktivus, kas paredzéti
ieguldijumiem. Neproducétie nefinansu aktivi ietver darijumus,
kas saistiti ar aktiviem, kurus lieto vai kuri nepiecieSami precu
razo$ana un pakalpojumu sniegSana, bet pasi netiek raditi (ze-
mes pirkSana un pardoSana), un darijumus, kas saistiti ar nema-
terialiem aktiviem (patenti, autortiesibas, precu zimes, fransizes
u.c.).

Kapitala konta datu avoti ir Valsts kases sniegta informacija
par sanemtajiem lidzekliem no Eiropas Savienibas fondiem
(strukturalie fondi, Kohézijas fonds utt.) un Finan$u ministrijas
dati par registréto arvalstu un starptautisko organizaciju finan-
séto tehniskas palidzibas projektu finanséjuma apjomu, ka ari
Latvijas Bankas apkopota nebanku aréjo maksajumu statistika.

4.2. Finansu konts

Finansu konta ietver darfjumus ar finanSu aktiviem un finanSu
pasiviem starp rezidentiem un nerezidentiem. FinanSu konta
sniegta informacija lauj spriest par finanSu resursu pietiekamibu
tekoSaja konté uzradito darfjumu finanséSanai.

Finansu konta ierakstus atspogulo ka neto parmainas, t.i., ka
starpibu starp kredita un debeta gramatojumiem (ar "+" zimi
tiek uzradita resursu ieplide valsti un ar "-" zimi — resursu aiz-
plide no valsts). Finan$u konts ietver piecas lielas finansu re-
sursu grupas — tie§as investicijas, portfelieguldijumus, atvasi-
natos finansu instrumentus, citus ieguldijumus un rezerves ak-
tivus.

4.2.1. Tiesas investicijas

Tie$as investicijas ir vienas valsts rezidenta (tie$a investora)
ieguldijumi citas valsts uznémuma (tieSo investiciju uznémuma),
ja tiesa investora lidzdaliba uznémuma pamatkapitala ir 10%
vai vairak. TieSajam investicijam raksturigas ilgtermina attieci-
bas starp tieSo investoru un tieSo investiciju uznémumu. TieSais
investors var but gan fiziska, gan juridiska persona. TieSo investi-
ciju uznémums ir uznémums, kura tieSajam investoram pieder
10% vai vairak parasto akciju (dalu) vai balsstiesibu.

TieSas investicijas ietver pasu kapitalu, reinvestéto pelnu un citu
kapitalu. PaSu kapitals ietver tieSo investiciju uznémumu akcijas
(dalas) un citus kapitala ieguldijumus. Saja posteni uzrada ie-
prieks piesaistito ieguldijumu parpirkSanu un pilnigi jaunus ie-
guldijumus tieSo investiciju uznémuma. Reinvestéta pelna ir
ienakumi, kas tiesi saistiti tikai ar tieSa investora lidzdalibas dalu
uznémuma. Ta ir uznémuma pelnas vai zaudéjumu dala, kas

Latvia, aggregated data on international cash transfers, compil-
ed by the CSB, the Bank of Latvia's profit and loss statement,
information on pensions paid by foreign governments to Latvian
residents and pensions paid to non-residents, compiled by the
State Social Security Agency, and information on the scope of
humanitarian aid as indicated in customs cargo declarations.

4 CAPITAL AND FINANCIAL ACCOUNT
4.1 Capital Account

The capital account has two categories: Capital transfers and
Non-produced non-financial assets. Capital transfers are trans-
fers where a resident, without any compensation, provides a
non-resident with or receives from a non-resident financial or
non-financial assets intended for investment. Non-produced
non-financial assets include transactions with fixed assets that
are used or are necessary for use when manufacturing goods
and rendering services and are not produced (buying and selling
of land), and transactions involving non-produced intangibles
(patented entities, copyright, trade marks, franchise, etc.).

Data are obtained from the State Treasury on resources received
from the EU funds (structural funds, Cohesion fund etc) and
the Ministry of Finance on the amount of funds committed under
registered technical assistance projects financed by foreign
countries and international organisations, as well as from statis-
tics on non-bank external payments compiled by the Bank of
Latvia.

4.2 Financial Account

The financial account reflects transactions involving financial
assets and liabilities where one party to a transaction is a resi-
dent and the other a non-resident. The financial account re-
flects the financial resources available for financing current ac-
count transactions.

All entries in the financial account reflect net changes, i.e. a
difference between credit and debit entries (inflow of funds is
shown with the sign "+", while outflow of funds is shown with
the sign "-"). The financial account can be divided in five
categories: Direct investment, Portfolio investment, Financial
derivatives, Other investment and Reserve assets.

4.2.1 Direct Investment

Direct investment is investment made by a resident of one
economy (direct investor) in an enterprise residing in another
economy (direct investment enterprise), where such investment
made by a direct investor is 10 or more percent of an enterprise's
capital. Direct investment means a long-term relationship
between a direct investor and a direct investment enterprise.
Direct investor can be either a natural or a legal person. A direct
investment enterprise is an enterprise where a direct investor
holds 10 percent or more of ordinary shares or voting rights.

Direct investment is subdivided in three categories: Equity capital,
Reinvested earnings and Other capital. Equity capital covers shares
in direct investment enterprises and other capital investments.
The acquisition of the initial investment and subsequent invest-
ments in a direct investment enterprise are also included. Rein-
vested earnings are income directly related only to a direct in-
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atbilstos$i lidzdalibas dalai pieder tieSajam investoram un paliek
tieSo investiciju uznémuma riciba. Cits kapitals ietver tirdznie-
cibas kreditus, aiznémumus un aizdevumus, kas veikti starp tie-
$ajiem investoriem un tieSo investiciju uznémumiem, tieSo inves-
toru un tieSo investiciju uznémumu emitéto parada vértspapiru
savstarpéju pirkSanu un pardoSanu un citus aktivus un saistibas
starp tieSo investoru un tieSo investiciju uznémumu. Tie$o inves-
ticiju uznémuma lidzdalibu tiesa investora uznémuma mazak
neka 10% apjoma ari atspogulo ka tieSo investiciju kapitalu.
Informaciju par tieSajam investicijam sniedz Latvijas Bankas
apkopoto parskatu par aréjiem ieguldijjumiem kopsavilkums,
banku sektora statistika un Finansu un kapitala tirgus komisijas
sniegtais parskats par investicijam kreditiestazu pamatkapitala
un parskats par kreditiestazu auditéto gada pelnu/zaudéjumiem
un to sadalijjumu. Tiek izmantota ari Latvijas Bankas apkopota
nebanku aréjo maksajumu statistika. Lai Latvija veikto tieSo
investiciju pasu kapitala dati tiktu atspoguloti péc iespéjas tuvak
tirgus cenam, par birza kotétajiem uznémumiem tiek izmantoti
Rigas Fondu birzas dati, bet par birZa nekotétajiem uzpému-
miem - dati, kas iegiti, izmantojot Eiropas Centralas bankas
rekomendéto paSu kapitala metodi (paSu kapitals bilances
vertiba).

4.2.2. Portfelieguldijumi

Portfelieguldijumi ietver tadus darijumus ar vértspapiriem, ku-
rus nevar kvalificét ka tieSas investicijas un rezerves aktivus.
Portfelieguldijumu darfjuma iegulditaja mérkis ir ieguldijuma
vértibas pieaugums vai iespéja sanemt dividendes vai procentu
iendkumus no iegulditajiem resursiem, nevis tiesi ietekmét uz-
némuma parvaldes instittcijas. Portfelieguldijumu darijumi ie-
tver gan Istermina finanSu instrumentus, gan ilgtermina finansu
instrumentus. Portfelieguldijumu raksturiga iezime ir finanSu
instrumentu briva tirgosana vértspapiru tirgii. Maksajumu bi-
lance portfelieguldijumus klasificé péc finansu instrumenta vei-
da: lidzdalibas vértspapiri un parada vértspapiri (obligacijas un
paradzimes, naudas tirgus instrumenti).

Portfelieguldijumi lidzdalibas vértspapiros (gan no jauna emité-
tas, gan otrreizéja tirgli apgroziba eso$as akcijas) ietver akciju
(dalu) pirk$anu un pardosanu, ja tas apstiprina nerezidenta lidz-
dalibu rezidenta uznémuma vai rezidenta lidzdalibu nerezidenta
uznémuma pamatkapitala mazak neka 10% apjoma. Iznémums
ir gadijumi, kad lidzdaliba, kas mazdka neka 10%, tiek iegita
tie$a investora uznémuma (atspogulo pie tieSajam investicijam).
Portfelieguldijumi obligacijas un paradzimes ietver darijumus,
kuru rezultata nerezidenti, kas nav tieSie investori vai tieSo in-
vesticiju uznémumi, pérk un pardod to valdijuma esosos para-
da vertspapirus, kuru emisijas bridi noteiktais dz€Sanas termin$
parsniedz vienu gadu. Ka portfelieguldijumus atspogulo ari $o
parada vértspapiru dz€Sanu.

Naudas tirgus instrumentu emisijas bridi noteiktais dzesanas
termins ir lidz vienam gadam (ieskaitot).

Katru portfelieguldijumu veidu atspogulo sektoru dalijuma
(monetaras iestades, valdiba, bankas, citi sektori).

Monetaro iestazu portfelieguldijumu datu avots ir Latvijas
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vestor's holding in an enterprise and are part of an enterprise's
profit or loss that in proportion to the holding belongs to the
direct investor and remains at the disposal of the direct invest-
ment enterprise. Other capital covers trade credits, borrowing
and lending transactions conducted between a direct investor
and a direct investment enterprise, reciprocal buying and selling
of debt securities issued by direct investors and direct investment
enterprises, as well as other assets and liabilities between a direct
investor and a direct investment enterprise. Holdings of less
than 10% of a direct investment enterprise in the enterprise of
the direct investor are also reported as direct investment capital.

Data on direct investment are derived from aggregated data on
foreign investment, banking statistics and statistics on non-bank
external payments, compiled by the Bank of Latvia, as well as
aggregated data on investment in credit institutions' share capital,
and credit institutions' profit/loss (as verified by auditors) and
its distribution, compiled by the Financial and Capital Market
Commission. To record the data on foreign direct investment in
equity capital in Latvia as close as possible to the market value,
information on listed enterprises, provided by the Riga Stock
Exchange, is used, whereas data derived by applying the equity
capital approach (own funds at book value), recommended by
the European Central Bank, is used for unlisted enterprises.

4.2.2 Portfolio Investment

Portfolio investment covers transactions with securities other than
classified under the categories Direct investment and Reserve
assets. Portfolio investment is investment made with the purpose
of increasing the value of an investment, earning dividends or
interest. Such investment is not made with the aim of influencing
the management of an enterprise. Portfolio investment includes
short- and long-term financial instruments. Financial instru-
ments included under Portfolio investment are usually tradable.
For the balance of payments purposes, Portfolio investment is
subdivided into Equity securities and Debt securities (bonds and
notes, money market instruments).

Portfolio investment in equity securities (new share issues and
shares traded in the secondary market) covers buying and selling
of shares provided that they confirm a holding of less than 10
percent of a non-resident in an enterprise's capital of a resident,
or of a resident in an enterprise's capital of a non-resident. A
holding of less than 10 percent in an enterprise's capital of a
direct investor (recorded under direct investment) shall be an
exception.

Portfolio investment in bonds and notes includes transactions
where a non-resident that is not a direct investor or a direct
investment enterprise buys and sells debt securities of original
maturity of over one year. The redemption of such debt secu-
rities is also reflected under Portfolio investment.

Money market instruments have original maturity of one year
or less.

Each category of portfolio investment is further subdivided by
institutional sector (monetary authorities, the general govern-
ment, banks and other sectors).

Data on portfolio investment of monetary authorities are deriv-
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Bankas bilance. Informaciju par valdibas un banku sektora port-
felieguldijumiem sniedz Latvijas Bankas apkopota banku
sektora statistika, Finansu un kapitala tirgus komisijas saga-
tavotais parskats par investicijam kreditiestazu pamatkapitala
un Valsts kases apkopotie valdibas aréja parada dati. Informaciju
par citu sektoru portfelieguldijumiem gist no Latvijas Bankas
apkopoto parskatu par aréjiem ieguldijumiem kopsavilkuma.
Tiek izmantota ari Latvijas Bankas apkopota nebanku aréjo
maksajumu statistika.

4.2.3. Atvasinatie finanSu instrumenti

Atvasinatie finanSu instrumenti ietver darfjumus ar birzas tir-
gotajiem nakotnes ligumiem (futures), arpusbirzas nakotnes Ii-
gumiem (forwards) un iespéjas ligumiem (options), kuri noslég-
ti starp rezidentu un nerezidentu, un citiem ligumiem, kuri no-
slégti uz kada redla vai nosacita aktiva pamata un kuru vértiba
atkariga no procentu likmju, valatas kursu, akciju cenu, akciju
indeksu, precu cenu un citu lidzigu faktoru parmainam perioda
no liguma noslégSanas datuma lidz liguma izpildes datumam.
leguldijumus atvasinatajos finan$u instrumentos maksajumu
bilancg atspogulo sektoru dalfjuma (monetaras iestades, valdiba,
bankas, citi sektori).

Informaciju par ieguldijumiem atvasinatajos finan$u instrumen-
tos giist no Latvijas Bankas bilances, banku sektora statistikas,
Finansu un kapitala tirgus komisijas apkopoto parskatu par
vertspapiru darijumiem kopsavilkuma un Latvijas Bankas ap-
kopotas nebanku aréjo maksajumu statistikas.

4.2.4. Citi ieguldijumi

Citi ieguldijumi ir visi finan$u darfjumi, kurus neietver tieSajas
investicijas, portfelieguldijumos, atvasinatajos finansu instru-
mentos un rezerves aktivos. Maksajumu bilancé citus ieguldiju-
mus atspogulo ieguldijuma veidu (tirdzniecibas krediti, aizde-
vumi, aiznémumi, nauda un noguldijumi, citi aktivi, citi pasivi)
un sektoru (monetaras iestades, valdiba, bankas, citi sektori)
dalijuma.

Tirdzniecibas krediti ir darijumi, kuru rezultata precu pardevejs
vai pakalpojumu sniedz€js piegada preces vai sniedz pakalpo-
jumus avansa (ar pécsamaksu) vai precu pircéjs vai pakalpojumu
sanéméjs veic avansa maksajumus (priekSsamaksu).
Aizdevumi ir darfjumi, kuru rezultata kreditors, vienojoties ar
debitoru, nodod tam finansu aktivus, un, ja preti tiek sanemts
paradu apstiprino$s dokuments, to nevar pardot vai nodot talak.

Nauda un noguldijumi ietver rezidentu veikto noguldijumu pa-
lielindjumu un samazinajumu arvalstu kreditiestades, arvalstu
valutas parmainas kasé un nerezidentu veikto noguldijumu pa-
lielinajumu un samazinajumu Latvijas bankas.

Citi aktivi un citi pasivi ietver jebkurus citus darijumus, kas nav
kvalificgjami ka tirdzniecibas krediti, aizdevumi, aiznémumi un
nauda un noguldijumi.

Informacijas par citiem ieguldijumiem avots ir Latvijas Bankas
apkopoto parskatu par aréjiem ieguldijumiem kopsavilkums un
banku sektora statistika. Izmanto ari Latvijas Bankas apkopoto

ed from the Bank of Latvia's balance sheet. Data on portfolio
investment in the general government sector and the banking
sector are obtained from banking statistics, compiled by the
Bank of Latvia, aggregated data on investment in credit insti-
tutions' share capital, compiled by the Financial and Capital
Market Commission, and statistics on the government foreign
debt, compiled by the State Treasury. Data regarding portfolio
investment in other sectors are derived from the Bank of Latvia's
aggregated data on foreign investment. Likewise, statistics on
non-bank external payments, compiled by the Bank of Latvia,
are used.

4.2.3 Financial Derivatives

The following contractual arrangements are stated under Finan-
cial derivatives: futures, forwards and options, provided contract-
ing parties are a resident and a non-resident, and other contracts
that are concluded based on a real or notional asset and whose
value is dependent upon interest rates, exchange rates, share
prices, stock indexes, goods prices and other similar factors in
the period beginning on the day the contract is concluded and
ending on the day the contract matures. Investment in financial
derivatives is further subdivided by sector (monetary authorities,
the general government, banks and other sectors).

Data on investment in financial derivatives are derived from
the Bank of Latvia's balance sheet, banking statistics, aggregated
data on transactions with securities, compiled by the Financial
and Capital Market Commission, and statistics on non-bank ex-
ternal payments, compiled by the Bank of Latvia.

4.2.4 Other Investment

Other investment covers all financial transactions that are not
included under Direct investment, Portfolio investment, Financial
derivatives and Reserve assets. For the balance of payments pur-
poses, other investment is broken down by type of investment
(trade credits, loans, currency and deposits, other assets, and
other liabilities) and institutional sector (monetary authorities,
the general government, banks and other sectors).

Trade credits are transactions, where the seller delivers goods
or services in advance at a deferred payment or where the buyer
of goods or services makes an advance payment.

Loans are transactions, where the creditor, upon an agreement
with the debtor, transfers financial assets to the debtor; and if
the creditor receives a document confirming the debt, it cannot
be sold or transferred to a third party.

Currency and deposits covers an increase or a decrease in
deposits made by residents in non-resident credit institutions,
changes in foreign currency in vault and an increase or a de-
crease in non-residents' deposits with Latvian banks.

Other assets and Other liabilities include any other transaction
that cannot be classified under Trade credits, Loans and
Currency and deposits.

Data on other investment are derived from aggregated data on
foreign investment and banking statistics, compiled by the Bank
of Latvia. Statistics on non-bank external payments, compiled
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nebanku aréjo maksajumu statistiku. Informaciju par monetéro
iestazu citiem ieguldijumiem sniedz Latvijas Bankas bilance,
bet informaciju par valdibas sektora citiem ieguldijumiem gast
no Valsts kases apkopotas informacijas par valdibas aréjo pa-
radu un valdibas kontu atlikumiem arvalstis.

4.2.5. Rezerves aktivi

Latvijas Banka parvalda rezerves aktivus un var tos jebkura laika
izmantot tieSai maksajumu nesabalansétibas finansésanai,
netieSai maksajumu nesabalansétibas apjoma regulé$anai un
nacionalas valitas kursa ietekméSanai, izmantojot valitas in-
tervences. Maksajumu bilancé rezerves aktivus veido monetarais
zelts, specialas aiznémuma tiesibas (XDR), rezerves pozicija
Starptautiskaja Valutas fonda, aktivi arvalstu valiitas (nauda,
noguldijumi, vértspapiri) un citas prasibas.

FinanSu aktivus, kuri ir monetaras iestades riciba un kurus nevar
kvalificét ka rezerves aktivus, pieskaita portfelieguldijumiem vai
citiem ieguldijumiem.

Informaciju par rezerves aktiviem giist no Latvijas Bankas bi-
lances.

5. LATVIJAS STARPTAUTISKO INVESTICLJU
BILANCE

Starptautisko investiciju bilance ir statistikas parskats, kas at-
spogulo rezidentu aréjo aktivu un aréjo pasivu kopéjo apjomu
noteikta datuma. Starptautisko investiciju bilancé investicijas
iedala aktivos un pasivos. Gan aktivi, gan pasivi ietver tie$as
investicijas, portfelieguldijumus, atvasinatos finanSu instru-
mentus un citus ieguldijumus, bet aktivi — ari rezerves aktivus.
Starptautisko investiciju bilances datu avoti ir tadi pasi ka mak-
sajumu bilances finanSu kontam.

6. LATVIJAS AREJAIS PARADS

Parskatu par Latvijas aréjo paradu Latvijas Banka sniedz sa-
skana ar starptautisko finanu instittciju ieteikumiem un izman-
tojot starptautisko investiciju bilances datus.

Aréja parada dati sniegti sektoru (valdiba, monetaras iestades,
bankas, citi sektori), ieguldijuma veidu un terminu dalijuma.
Neto ar¢jais parads ir starpiba starp visu sektoru paradu rado-
$ajam aréjam prasibam un aréjam saistibam.
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by the Bank of Latvia, are also used. Data on other investment
of monetary authorities come from the Bank of Latvia's balance
sheet, whereas data on other investment of the general govern-
ment are derived from information on the government external
debt and balance of government accounts abroad, provided by
the State Treasury.

4.2.5 Reserve Assets

The Bank of Latvia manages reserve assets and is entitled to
use them at any time to finance directly or to manage indirectly
payments imbalances and to influence the exchange rate of the
national currency by intervening in the market. Reserve assets
are comprised of monetary gold, Special Drawing Rights
(XDR), reserve position in the International Monetary Fund,
foreign exchange (currency, deposits and securities) and other
claims.

Financial assets that are at the disposal of a monetary authority
and that cannot be classified as reserve assets are shown under
Portfolio investment or Other investment.

Data on reserve assets are derived from the Bank of Latvia's
balance sheet.

5 LATVIA'S INTERNATIONAL INVESTMENT
POSITION

The international investment position is a statistical statement
reflecting the total foreign assets and liabilities of residents at a
specified date. For the purposes of the international investment
position, investment is subdivided in assets and liabilities, which
include direct investment, portfolio investment, financial deriva-
tives and other investment (assets also include reserve assets).
Sources for the international investment position are the same
as for the financial account of the balance of payments.

6 LATVIA'S EXTERNAL DEBT

The Bank of Latvia reports information on Latvia's external
debt in accordance with the recommendations of international
financial organisations. International investment position data
are used in presenting external debt.

External debt data are disseminated in breakdown by sector
(the general government, monetary authorities, banks and other
sectors), instrument and term.

Net external debt is the difference between all sectors' external
claims and external liabilities with debt creating nature.



EIROPAS KOPIENAS EKONOMISKAS DARBIBAS STATISTISKA KLASIFIKACIJA (NACE)
STATISTICAL CLASSIFICATION OF ECONOMIC ACTIVITIES IN THE EUROPEAN COMMUNITY (NACE)

Pirma redakcija
First revision

Darbibas apraksts

Lauksaimnieciba, mednieciba un mezsaimnieciba
Lauksaimnieciba, mednieciba un ar to saistiti pakalpojumi

Mezsaimnieciba, kokmaterialu sagatavosana un ar to saistiti
pakalpojumi

Zvejnieciba

Zvejnieciba, zivjaudzetavu un zivsaimniecibu darbiba; ar zvejniecibu
saistiti pakalpojumi

leguves riipnieciba un Karjeru izstrade
Oglu un branoglu ieguve; kadras ieguve

Jelnaftas un dabasgazes ieguve; ar jélnaftas un dabasgazes ieguvi
saistiti pakalpojumi, iznemot izpetes darbus

Urana un torija radu ieguve

Metala radu ieguve

Pareja ieguves rapnieciba un karjeru izstrade
Apstrades rapnieciba

Partikas produktu un dzerienu razosana
Tabakas izstradajumu razosana
Tekstilizstradajumu razosana

Apgerbu razosana; kazokadu apstrade un krasosana

Adu miecé$ana un apstrade; ¢emodanu, somu, zirglietu un apavu
razosana

Koksnes, koka un korka izstradajumu razosana, iznemot mebeles;
salmu un pito izstradajumu razosana

Celulozes, papira un papira izstradajumu razosana
I1zdevejdarbiba, poligrafija un ierakstu reproducésana

Koksa, naftas parstrades produktu un kodoldegvielas razosana
Kimisko vielu, to izstradajumu un kimisko $kiedru razoSana
Gumijas un plastmasas izstradajumu razosana

Pargjo nemetalisko mineralu izstradajumu razosana

Metalu razosana

Gatavo metalizstradajumu razosana, izpemot masinas un iekartas

Citur neklasificetu masinu un iekartu razosana
Biroja tehnikas un datoru razosana
Citur neklasificetu elektrisko masinu un aparatu razosana

Radio, televizijas un sakaru iekartu un aparataras razosana
Medicinisko, precizijas un optisko instrumentu, pulkstenu razosana

Automobilu, piekabju un puspiekabju razosana
Pargjo transportlidzek]u razosana

Mgebe]u razosana; citur neklasificgta razosana
Otrreizeja parstrade

Elektroenergija, gazes un udens apgade
Elektroenergija, gazes, tvaika un karsta adens apgade
Udens ieguve, attiriSana un sadale

Bivnieciba

Nodala
Divison

01.

10..

3.,

40..

.02

01
02

05
05

14
10
11

12
13
14
37
15
16
17
18
19

20

21
22
23
24
25
26
27
28

29
30
31
32

33

34
35
36
37
41
40
41
45

Description

Agriculture, hunting and forestry
Agriculture, hunting and related service activities

Forestry, logging and related service activities

Fishing

Fishing, operation of fish hatcheries and fish farms; service activities
incidental to fishing

Mining and quarrying
Mining of coal and lignite; extraction of peat

Extraction of crude petroleum and natural gas; service activities
incidental to oil and gas extraction excluding surveying

Mining of uranium and thorium metal ores

Mining of metal ores

Other mining and quarrying

Manufacturing

Manufacture of food products and beverages

Manufacture of tobacco products

Manufacture of textiles

Manufacture of wearing apparel; dressing and dyeing of fur

Tanning and dressing of leather; manufacture of luggage, handbags,
saddlery, harness and footwear

Manufacture of wood and of products of wood and cork, except
furniture; manufacture of articles of straw and plaiting materials

Manufacture of pulp, paper and paper products

Publishing, printing and reproduction of recorded media
Manufacture of coke, refined petroleum products and nuclear fuel
Manufacture of chemicals and chemical products

Manufacture of rubber and plastic products

Manufacture of other non-metallic mineral products

Manufacture of basic metals

Manufacture of fabricated metal products, except machinery and
equipment

Manufacture of machinery and equipment n.e.c.
Manufacture of office machinery and computers
Manufacture of electrical machinery and apparatus n.e.c.

Manufacture of radio, television and communication equipment and
apparatus

Manufacture of medical, precision and optical instruments, watches
and clocks

Manufacture of motor vehicles, trailers and semi-trailers
Manufacture of other transport equipment

Manufacture of furniture; manufacturing n.e.c.
Recycling

Electricity, gas and water supply

Electricity, gas, steam and hot water supply

Collection, purification and distribution of water

Construction
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(turpinajums)

Kods
Code

Darbibas apraksts

Sekcija
Section

Vairumtirdznieciba un mazumtirdznieciba; automobilu, motociklu, G
individualas lietosanas prieksmetu un sadzives aparatiiras un iekartu
remonts

Automobilu un motociklu pardosana, tehniska apkope un remonts;
automobilu degvielas mazumtirdznieciba

Vairumtirdznieciba un komisijas tirdznieciba, iznemot automobilus
un motociklus

Mazumtirdznieciba, izpemot automobilus un motociklus; individualas
lietosanas prieksmetu un sadzives aparatiras un iekartu remonts

Viesnicas un restorani H
Transports, glabasana un sakari |
Sauszemes transports; caurulvadu transports

Udens transports

Gaisa transports

Transporta papilddarbibu un paligdarbibu veidi; tarisma agentaru
darbiba

Pasts un sakari
Finan3u starpnieciba J
Finansu starpnieciba, izpemot apdrosinasanu un pensiju finansesanu

Apdrosinasana un pensiju finansesana, iznemot obligato socialo
apdrosinasanu

Finansu starpniecibu papildinosa darbiba
Operacijas ar nekustamo ipasumu, noma un cita komercdarbiba K
Operacijas ar nekustamo ipasumu

Masinu un iekartu (bez operatora) iznomasana un individualas
lietoganas prieksmetu un sadzives aparatiiras un iekartu iznomasana

Datori un ar tiem saistitas darbibas

Zinatniskas pétniecibas darbs

Cita komercdarbiba

Valsts parvalde un aizsardziba; obligata sociala apdrosinasana
1zglitiba

Veseliba un sociala aprupe

o z £ r

Parejie komunalie, socialie un individualie pakalpojumi
Notekadenu un atkritumu likvidesana, attirisana u.tml. darbiba
Citur neklasificetu organizaciju darbiba

Atpita, kultara un sports

Pargjo pakalpojumu sniegsana

Neklasificeta darbiba
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Nodala

Divison

508

60.

65.

70.

90.

52

50

51

52

55

.64

60
61
62
63

64

.67

65
66

67

74

70
71

72
73
74
75
80
85

.93

90
91
92
93
00

(cont.)

Description

Wholesale and retail trade; repair of motor vehicles, motorcycles and
personal and household goods

Sale, maintenance and repair of motor vehicles and motorcycles;
retail sale of automotive fuel

Wholesale trade and commission trade, except of motor vehicles and
motorcycles

Retail trade, except of motor vehicles and motorcycles; repair of
personal and household goods

Hotels and restaurants

Transport, storage and communication
Land transport; transport via pipelines
Water transport

Air transport

Supporting and auxiliary transport activities; activities of travel
agencies

Post and telecommunications
Financial intermediation
Financial intermediation, except insurance and pension funding

Insurance and pension funding, except compulsory social
security

Activities auxiliary to financial intermediation
Real estate, renting and business activities
Real estate activities

Renting of machinery and equipment without operator and of
personal and household goods

Computer and related activities

Research and development

Other business activities

Public administration and defence; compulsory social security
Education

Health and social work

Other community, social and personal service activities
Sewage and refuse disposal, sanitation and similar activities
Activities of membership organizations n.e.c.

Recreational, cultural and sporting activities

Other service activities

Kind of activity not classified



LATVIJAS MAKSAJUMU BILANCE 3 * 2004

LATVIA'S BALANCE OF PAYMENTS 3 « 2004

TABULAS

Latvijas maksajumu bilance
(galvenie raditaji; 1999-2003)
tikst. latu

tikst. ASV dolaru

Latvijas maksajumu bilance ceturkSnu dalijuma
(galvenie raditaji)

tikst. latu

tikst. ASV dolaru

Latvijas maksajumu bilance (1999-2003)
takst. latu
tikst. ASV dolaru

Latvijas maksajumu bilance ceturkSnu dalijuma
tukst. latu un tikst. ASV dolaru

Latvijas starptautisko investiciju bilance

tukst. latu un tikst. ASV dolaru

Latvijas aréjais parads

tukst. latu un tikst. ASV dolaru

Uzkratas arvalstu tiesas investicijas Latvija
darbibas veidu dalijuma

takst. latu

Uzkratas arvalstu tie§as investicijas Latvija valstu
dalijuma

tikst. latu

24
25

26
27

28
34

40

52

58

60

62

TABLES

Latvia's Balance of Payments
(principal items; 1999-2003)
in thousands of lats

in thousands of US dollars

Latvia's Balance of Payments by Quarter
(principal items)

in thousands of lats

in thousands of US dollars

Latvia's Balance of Payments (1999-2003)

in thousands of lats

in thousands of US dollars

Latvia's Balance of Payments by Quarter

in thousands of lats and in thousands of US dollars
Latvia's International Investment Position

in thousands of lats and in thousands of US dollars
Latvia's External Debt

in thousands of lats and in thousands of US dollars
Foreign Direct Investment Stock in Latvia by Kind
of Activity

in thousands of lats

Foreign Direct Investment Stock in Latvia by Investing

Country
in thousands of lats

24
25

26
27

28
34

40

52

58

60

62
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LATVIJAS MAKSAJUMU BILANCE (GALVENIE RADITA JI; 1999-2003)
LATVIA'S BALANCE OF PAYMENTS (PRINCIPAL ITEMS; 1999-2003)

(tukst. latu)
(in thousands of lats)

Postenis

TEKOSAIS KONTS
PRECES'

Kredits

Debets
PAKALPOJUMI
Kredits

Debets

IENAKUMI

Kredits

Debets

KARTEJIE PARVEDUMI
Kredits

Debets

KAPITALA UN FINANSU
KONTS

KAPITALA KONTS
Kredits
Debets
FINANSU KONTS
TIESAS INVESTICUAS
Arvalstis
Latvija
PORTFELIEGULDH UMI
Aktivi
Lidzdalibas vértspapiri
Parada veértspapiri
Pasivi
Lidzdalibas vértspapiri
Parada vertspapiri

ATVASINATIE FINANSU
INSTRUMENTI

Aktivi
Pasivi
CITI IEGULDIJUMI
Aktivi
Monetaras iestades
Valdiba
Bankas
Citi sektori
Pasivi
Monetaras iestades
Valdiba
Bankas
Citi sektori
REZERVES AKTIVI
NOVIRZE

BOPSY
4993
4100
2100
3100
4200
2200
3200
4300
2300
3300
4379
2379
3379
4996

4994
2994
3994
4995
4500
4505
4555
4 600
4602
4610
4619
4652
4 660
4 669
4910

4900
4905
4700
4703
4703 A
4703 B
4703 C
4703 D
4753
4753 A
4753 B
4753C
4753D
4 800
4998

1999

=379 552
—598 329
1108 687
-1707 016
196 578
599 387
—402 809
-32 117
92 524
—124 641
54316
66 521
-12 205
358 995

7390

7 390

0

351 605
192978
-9 756
202 734
159929
33128
44 626
—11 498
126 801
3842
122959
0

0

0

65 301
—-147 567
70

0

-161 840
14 203
212 868
-5 127
8222
207 603
2170
—66 603
20 557

2000
-217 131
—635 347
1261 302
—1 896 649
288 489
711 112
—422 623
11 414
130 933
—-119 519
118 313
246 277
—127 964
271 391

21 349
24 307
-2 958
250 043
243 109
-7 356
250 465
—198 681
—213 866
—20955
-192911
15 186
—4 616
19 802
1268

1331
-63

199 464
-238323
-14
-230
~226 890
~11189
437786
~6 046
—4 646
441 452
7027
4883
-54 260

2001
-393 706
—839 387
1408 533
-2 247 920
319 641
742 092
—422 450
36 035
174 768
—138 733
90 005
233997
—143 993
392 605

25758
31323
-5 565
366 848
70732
—11 881
82613
80 436
—36 866
3680
—40 546
117 302
459

116 843
609

2154
1545
407 745
-51015
103
4236
-67725
20 843
458 760
-5331
4610
335815
123 665
~192 674
1100

2002
-380 637
—909 904
1569 353
-2 479 257
332912
768 029
—435118
32 496
178 334
—145 837
163 859
330 697
—166 839
425 816

12938
16 364
-3425
412 878
154 453
-2 160
156 613
—125 791
—137 873
-1727
—136 147
12 082
15 363
-3 281
7981

4549
12530
375256
-288 393
-121
3952
-286 051
6173
663 649
-6 856
~1908
601 121
71292
979
45179

2003

—520 642
—1 141 001
1808 416
—2949 417
330 160
864 762
—-534 602
-12416
210 482
—222 899
302 615
525902
—223 287
507 148

43 324
45 400
-2 076
463 824
151 380
—20 639
172 019
—126 600
—-166 139
3536
-169 676
39 539
21 890
17 650
3520

-2 627

6 147
473 976
-386 999
279

85

—-357 660
-29703
860 975
-5 850
—-36 307
838 927
64 205
-38452
13494

Components
CURRENT ACCOUNT
GOODS'

Credit

Debit

SERVICES

Credit

Debit

INCOME

Credit

Debit

CURRENT TRANSFERS
Credit

Debit

CAPITAL AND FINANCIAL
ACCOUNT

CAPITAL ACCOUNT
Credit
Debit
FINANCIAL ACCOUNT
DIRECT INVESTMENT
Direct investment abroad
Direct investment in Latvia
PORTFOLIO INVESTMENT
Assets
Equity securities
Debt securities
Liabilities
Equity securities
Debt securities

FINANCIAL DERIVATIVES

Assets
Liabilities
OTHER INVESTMENT
Assets
Monetary authorities
General government
Banks
Other sectors
Liabilities
Monetary authorities
General government
Banks
Other sectors
RESERVE ASSETS

NET ERRORS AND
OMISSIONS

! Dati korigeti atbilstoi "Latvijas maksajumu bilances sagatavoanas pamatprincipu” 3.1. sadala "Preces" atspogulotajai metodologijai (sk. 12.-14. Ipp.).
" Data have been adjusted in accordance with the relevant methodology as described in section 3.1 "Goods" of the Basic Principles for Compiling the Balance of Pay-

ments (see pp. 12-14).
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LATVIJAS MAKSAJUMU BILANCE (GALVENIE RADITA JI; 1999-2003)
LATVIA'S BALANCE OF PAYMENTS (PRINCIPAL ITEMS; 1999-2003)

(tikst. ASV dolaru)
(in thousands of US dollars)

Postenis

TEKOSAIS KONTS
PRECES'

Kredits

Debets
PAKALPOJUMI
Kredits

Debets

IENAKUMI

Kredits

Debets

KARTEJIE PARVEDUMI
Kredits

Debets

KAPITALA UN FINANSU
KONTS

KAPITALA KONTS
Kredits
Debets
FINANSU KONTS
TIESAS INVESTICUAS
Arvalstis
Latvija
PORTFELIEGULDIJUMI
Aktivi
Lidzdalibas vértspapiri
Parada veértspapiri
Pasivi
Lidzdalibas vértspapiri
Parada vertspapiri

ATVASINATIE FINANSU
INSTRUMENTI

Aktivi
Pasivi
CITI IEGULDIJUMI
Aktivi
Monetaras iestades
Valdiba
Bankas
Citi sektori
Pasivi
Monetaras iestades
Valdiba
Bankas
Citi sektori
REZERVES AKTIVI
NOVIRZE

BOPSY

4993
4100
2100
3100
4200
2200
3200
4300
2300
3300
4379
2379
3379
4996

4994
2994
3994
4995
4500
4505
4555
4 600
4602
4610
4619
4652
4 660
4669
4910

4900
4905
4700
4703
4703 A
4703 B
4703 C
4703 D
4753
4753 A
4753 B
4753C
4753D
4 800
4998

1999

—653 565
-1 027 059
1 889 080
-2916 139
335958
1024 468
—688 510
—55417
158 231
—213 648
92953

113 881
—20928
615 686

12 617
12 617
0

603 069
330572
—-16 899
347 471
273 484
58 076
77 093
-19017
215 408
6619
208 789
0

0

0

113 178
—250 112
118

0

—275 320
25 090
363 290
-8 735
14 134
353 942
3949
—114 165
37879

2000

-354778
-1 043 813
2079 506
-3 123 319
476 597
1172 644
—696 047
17 304
215193
—-197 890
195 135
405 775
—-210 640
444 346

35259
40 047
—4788
409 087
400 305
~12280
412 585
325 145
-351 176
—34230
~316 946
26 032
~7050
33082
2033

2138
-106
324 661
-388 950
—40
—442
-370 263
~18 206
713 611
~10 094
~7529
719 261
11972
7234
-89 569

2001

-625 525
—1 335 406
2242 811
-3578217
509 181
1181 559
—672 378
57 651

278 356
—220 705
143 049
372244
—229 195
623 376

41 045
49932
-8 887
582 331
113 062
—-18 995
132 057
129 840
—57 148
6 464
—63 612
186 989
753

186 236
838

3471

-2 634
643 388
—81 185
169

-6 746
—106 541
31933
724 572
-8435
7325
529 121
196 562
-304 797
2149

2002
—621472
—-1479 021
2 545 026
—4 024 046
537 269
1243 775
—706 506
53907
289 090
—235 184
266 373
537 851
—271 478
695 407

20 894
26 487
-5593
674 513
250 023
-3710
253733
—-199 337
-219 709
-1795
-217914
20372
23 306
—2933
12 976

-7 060
20 037
612 959
—471 602
—206
6231
—469 256
-8 371
1084 561
—-11 204
-2 991
984 101
114 655
-2 108
-73935

2003
-916 694
—2 003 422
3170 763
-5 174 185
576 537
1514 490
-937 952
—20 696
368 841
-389 538
530 887
924 199
-393 312
893 292

76 239
79 856
-3617
817 053
263 758
-36 154
299912
—216 047
—285932
6417
—292 349
69 885
39317
30 568

6 142

-4 671
10 814
832 084
—684 882
500

251

—634 621
-51 012
1516 967
—10 423
—-64 998
1479 440
112 948
—68 884
23 402

Components
CURRENT ACCOUNT
GOODS'

Credit

Debit

SERVICES

Credit

Debit

INCOME

Credit

Debit

CURRENT TRANSFERS
Credit

Debit

CAPITAL AND FINANCIAL
ACCOUNT

CAPITAL ACCOUNT
Credit
Debit
FINANCIAL ACCOUNT
DIRECT INVESTMENT
Direct investment abroad
Direct investment in Latvia
PORTFOLIO INVESTMENT
Assets
Equity securities
Debt securities
Liabilities
Equity securities
Debt securities

FINANCIAL DERIVATIVES

Assets
Liabilities
OTHER INVESTMENT
Assets
Monetary authorities
General government
Banks
Other sectors
Liabilities
Monetary authorities
General government
Banks
Other sectors
RESERVE ASSETS

NET ERRORS AND
OMISSIONS

! Dati korigeti atbilstoi "Latvijas maksajumu bilances sagatavoanas pamatprincipu” 3.1. sadala "Preces" atspogulotajai metodologijai (sk. 12.-14. Ipp.).
"Data have been adjusted in accordance with the relevant methodology as described in section 3.1 "Goods" of the Basic Principles for Compiling the Balance of Pay-

ments (see pp. 12-14).
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LATVIJAS MAKSAJUMU BILANCE CETURKgl}IU DALIJUMA (GALVENIE RADITAJI)

LATVIA'S BALANCE OF PAYMENTS BY QUARTER (PRINCIPAL ITEMS)

(tukst. latu)
(in thousands of lats)

Postenis

TEKOSAIS KONTS
PRECES'

Kredits

Debets
PAKALPOJUMI
Kredits

Debets

IENAKUMI

Kredits

Debets

KARTEJIE PARVEDUMI
Kredits

Debets

KAPITALA UN
FINANSU KONTS

KAPITALA KONTS
Kredits
Debets
FINANSU KONTS
TIESAS INVESTICIJAS
Arvalstis
Latvija’
PORTFELIEGULDIJUMI
Aktivi
Lidzdalibas veértspapiri
Parada vertspapiri
Pasivi
Lidzdalibas vertspapiri
Parada vertspapiri

ATVASINATIE FINANSU
INSTRUMENTI

Aktivi
Pasivi
CITI IEGULDIJUMI
Aktivi
Monetaras iestades
Valdiba
Bankas
Citi sektori
Pasivi
Monetaras iestades
Valdiba
Bankas
Citi sektori
REZERVES AKTIVI
NOVIRZE

BOPSY 2003
I

4993 -70 518
4100 —224 993
2100 403 861
3100 -628 854
4200 93 901
2200 201 968
3200 —-108 068
4300 4569
2300 49 775
3300 —45 206
4379 56 006
2379 98 187
3379 —42 181
4996 65 877
4994 7355
2994 7932
3994 - 577
4995 58 522
4500 60 063
4505 —4 343
4555 64 407
4 600 -33 561
4602 —41 799
4610 375
4619 —42 174
4652 8238
4 660 1266
4669 6972
4910 -5 090
4900 -1 946
4905 -3 144
4700 —52 188
4703 —27953
4703 A 61
4703 B 724
4703 C 2777
4703 D 24514
4753 —24 235
4753 A -1 663
4753 B —10 348
4753C -5 408
4753D -6 816
4 800 89298
4998 4641

11

-136 694
—268 411
465 480
733 891
86 244
219 626
—-133 382
—22 583
50 484
73 067
68 056
119 548
-51492
110 412

11 500
12118
-617
98 912
51103
-1974
53077
—24 781
-33 175
-678
—32497
8394

6 150
2244
4429

-2 153
6581
141 461
-95510
88

-155
—83 987
—-11 456
236 971
-1 341
-2 356
209 696
30973
=73 300
26 281

11

-149 144
—322 982
452 129
=775 111
85774
235323
—149 549
-9138
55 160
—64 298
97 203
147 893
—50 690
149 188

11318
11832
514
137 870
6353

-9 564
15917
-89 671
-100 625
1796
-102 421
10 954
1436
9518
1236

1545
309
287 360
114 519
-17

147
~118971
4322
401 878
~1231
294

377 734
25 081
67 408
44

v

-164 286
-324 614
486 946
—-811 560
64 241
207 845
—143 604
14 736
55 063
—40 327
81 350
160 274
78 924
181 671

13151
13518
-367
168 520
33 861
—4758
38 619
21413
9 460
2 043
7416
11953
13 038
-1 085
2945

74
3019

97 344
~149 017
147

817

~151 926
1945
246 361
~1614
-23 897
256 905
14 967
12958
-17385

2004

-151137
~296 795
481 544
~778 339
78 825
201 263
~122 438
-9936
54352
—64 288
76 769
143 032
—66 263
183 033

13 906
14 344
—439
169 128
61 463
—16 668
78 130
49 506
35631
-1223
36 854
13 875
14 443
-567
-7 802

-521

—7 281
46 795
—-225 630
—60

174

-195 256
—30 488
272 425
-1 687
41

264 327
9745

19 166
-31896

I

-308 535
—402 149
558 346
-960 495
85 156
241745
—-156 589
72 538
57 408
—-129 945
80 996
148 652
—67 656
237 468

12 596
13 841
1245
224 872
80 364
—20936
101 300
112 364
-18 119
—49
—-18 069
130 483
-1851
132 334
-3979

-1267
2712
111 449
-96 686
-808
4

-98 369
2495
208 134
8505
-2872
118 249
84252
~75 326
71066

I

-232704
—354 199
582236
-936 435
77 308
262977
-185 669
—46 925
68 726
—115 650
91111
154 001
—62 890
231457

38028
38 857
-830
193 430
68 757
-9 636
78 393
—112 454
—-105 574
-1 848
-103 726
—6 880
433
-7313

2 005

1 465
540

313 046
-395 795
59

199

—-376 383
-19 670
708 841
-3 028
738

653 506
57 625
=77 925
1247

Components

CURRENT ACCOUNT
GOODS'

Credit

Debit

SERVICES

Credit

Debit

INCOME

Credit

Debit

CURRENT TRANSFERS
Credit

Debit

CAPITAL AND
FINANCIAL ACCOUNT

CAPITAL ACCOUNT
Credit
Debit
FINANCIAL ACCOUNT
DIRECT INVESTMENT
Direct investment abroad
Direct investment in Latvia®
PORTFOLIO INVESTMENT
Assets
Equity securities
Debt securities
Liabilities
Equity securities
Debt securities

FINANCIAL DERIVATIVES

Assets
Liabilities
OTHER INVESTMENT
Assets
Monetary authorities
General government
Banks
Other sectors
Liabilities
Monetary authorities
General government
Banks
Other sectors
RESERVE ASSETS

NET ERRORS AND
OMISSIONS

! Dati korigeti atbilstosi "Latvijas maksajumu bilances sagatavoSanas pamatprincipu” 3.1. sadala "Preces” atspogulotajai metodologijai (sk. 12.-14. Ipp.).
!Data have been adjusted in accordance with the relevant methodology as described in section 3.1 "Goods" of the Basic Principles for Compiling the Balance of Pay-

ments (see pp. 12-14).

2 e Lo L e . . L o _ o _ .
~Sakot ar 2004. gadu, Latvija veikto tieSo investiciju pasu kapitala dati tiek atspoguloti péc iesp&jas tuvak tirgus cenam. Novertgjot birza kotéto uzpémumu vértibu, tiek
izmantoti Rigas Fondu birZas dati, bet birZa nekotéto uznpémumu veértibu iegtst, izmantojot Eiropas Centralas bankas rekomendéto paSu kapitala metodi (paSu kapitals

bilances veértiba).

2 As of year 2004, equity capital data of direct investment in Latvia are reported possibly closer to the market value. In assessing the value of listed enterprises, the Riga
Stock Exchange data are used, while the value of non-listed enterprises is obtained using the equity capital method (own funds at book value) recommended by the

European Central Bank.
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LATVIJAS MAKSAJUMU BILANCE CETURKSNU DALIJUMA (GALVENIE RADITAJI)

LATVIA'S BALANCE OF PAYMENTS BY QUARTER (PRINCIPAL ITEMS)

(takst. ASV dolaru)
(in thousands of US dollars)

Postenis BOPSY 2003 2004 Components
I I I v I I I
TEKOSAIS KONTS 4993 -120796 238883 -259755 297260 -280084 -563173 -426617 CURRENT ACCOUNT
PRECES' 4100 385050 468919 562575 586878 550560 734077 —649 704 GOODS'
Kredits 2100 691 040 812811 787783 879 129 894231 1019509 1068569 Credit
Debets 3100 -1076090 -1281730 —1350358 —1466007 -1444791 -1753586 -1718273 Debit
PAKALPOJUMI 4200 160 613 150489 149442 115994 146 474 155 446 141 864 SERVICES
Kredits 2200 345529 383487 409 960 375513 373 824 441 330 482591 Credit
Debets 3200 -184916 232998 260519 259520 227350 285884  —340727 Debit
IENAKUMI 4300 7824 -39371  -15910 26 760 -18459  -132544 —86 105 INCOME
Kredits 2300 85163 88 151 96 086 99 441 100 957 104 815 126 099 Credit
Debets 3300 -77339  -127522 -111996 -72681 -119416 237359 212204 Debit
KARTEJIE PARVEDUMI 4379 95 817 118 917 169 289 146 864 142 460 148 001 167 328 CURRENT TRANSFERS
Kredits 2379 167 985 208786 257586 289 842 265 394 271 541 282748 Credit
Debets 3379 -72 168 -89870 88297 142977  -122934  -123540 -115420 Debit
KAPIT{&LA UN 4996 112 688 192290 259756 328 558 339491 433 863 424 601 CAPITAL AND
FINANSU KONTS FINANCIAL ACCOUNT
KAPITALA KONTS 4994 12 586 20115 19720 23818 25867 22910 69908 CAPITAL ACCOUNT
Kredits 2994 13574 21 186 20613 24 483 26 680 25190 71431 Credit
Debets 3994 —988 -1071 -893 —-664 -812 -2 280 —1522 Debit
FINANSU KONTS 4995 100 102 172175 240 036 304739 313 624 410 952 354693 FINANCIAL ACCOUNT
TIESAS INVESTICIJAS 4500 102757 89 186 11088 60 727 114 077 146 850 126 173 DIRECT INVESTMENT
Arvalstis 4505 7436 -3 461 -16 656 -8 600 -31 056 —38 228 —-17 674  Direct investment abroad
Latvija’ 4555 110 194 92 647 27 744 69 327 145133 185077 143847  Direct investment in Latvia®
PORTFELIEGULDIJUMI 4600 —57 305 —43200 -156 186 40 644 92013 207539 206 395 PORTFOLIO INVESTMENT
Aktivi 4602 -7139% -58 003 175284 18748 66 343 -32818  -193793 Assets
Lidzdalibas vertspapiri 4610 618 -1 189 3100 3889 -2 305 -177 -3 388  Equity securities
Parada vertspapiri 4619 -72012 -56 813  -178 383 14 859 68 648 —32642  -190405  Debt securities
Pasivi 4652 14 089 14 802 19 098 21 896 25670 240 358 —12 602 Liabilities
Lidzdalibas vertspapiri 4 660 2168 10 846 2510 23 794 26 772 -3 407 779  Equity securities
Parada vertspapiri 4 669 11921 3956 16 588 -1 898 -1 101 243 765 —13381  Debt securities
ATVASINATIE FINANSU 4910 -8 739 7389 2200 5293 —14 477 —7223 3701 FINANCIAL DERIVATIVES
INSTRUMENTI
Aktivi 4900 -3333 -3795 2721 -263 -1011 -2330 2680 Assets
Pasivi 4905 -5 406 11185 -521 5556 -13 466 —4 893 1021 Liabilities
CITI IEGULDIJUMI 4700 -89 147 245330 500 625 175 276 86 045 203 599 574 467 OTHER INVESTMENT
Aktivi 4703 —47116  -168977 -199 681  -269109 417582 -175285  -726403 Assets
Monetaras iestades 4703 A 105 158 -29 265 -112 -1 469 107~ Monetary authorities
Valdiba 4703 B -1239 —261 258 1493 327 -6 365  General government
Bankas 4703 C —4025 148863 207437 274297 361146 -178371  —-690780  Banks
Citi sektori 4703 D —41 957 -20010 7526 3429 -56 650 4561 -36 095  Other sectors
Pasivi 4753 —42 031 414307 700 306 444 386 503 627 378 885 1300870 Liabilities
Monetaras iestades 4753 A —2 837 —2471 -2 154 -2 962 -3 146 15 496 —5518  Monetary authorities
Valdiba 4753 B —17 669 —4 065 479 -43 743 80 —5245 1370  General government
Bankas 4753C -9 853 366 813 658 356 464 124 488 604 214774 1199284  Banks
Citi sektori 4753D -11672 54 029 43 625 26 967 18 089 153 860 105733 Other sectors
REZERVES AKTIVI 4800 152537  -126529 -117 690 22798 35966  -139813  -143253 RESERVE ASSETS
NOVIRZE 4998 8108 46 593 -2 -31297 -59 407 129 311 2016 NET ERRORS AND
OMISSIONS

! Dati korigeti atbilstosi "Latvijas maksajumu bilances sagatavoSanas pamatprincipu" 3.1. sadala "Preces” atspogulotajai metodologijai (sk. 12.-14. Ipp.).

!Data have been adjusted in accordance with the relevant methodology as described in section 3.1 "Goods" of the Basic Principles for Compiling the Balance of Pay-
ments (see pp. 12-14).

2 Sakot ar 2004. gadu, Latvija veikto tieSo investiciju pasu kapitla dati tiek atspoguloti péc iesp&jas tuvak tirgus cenam. Novert&jot birza kotéto uznémumu vertibu, tiek
izmantoti Rigas Fondu birZas dati, bet birZa nekotéto uznémumu vertibu iegtist, izmantojot Eiropas Centralas bankas rekomendéto paSu kapitala metodi (paSu kapitals
bilances vértiba).

2 As of year 2004, equity capital data of direct investment in Latvia are reported possibly closer to the market value. In assessing the value of listed enterprises, the Riga
Stock Exchange data are used, while the value of non-listed enterprises is obtained using the equity capital method (own funds at book value) recommended by the
European Central Bank.
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LATVILJAS MAKSAJUMU BILANCE (1999-2003)

LATVIA'S BALANCE OF PAYMENTS (1999-2003)

(tkst. latu)
(in thousands of lats)

Postenis

TEKOSAIS KONTS
PRECES'
Kredits

Vispargjas nozimes preces, eksports
(FOB)

Preces parstradei, eksports (FOB)

Precu remonts

Transporta organizaciju iegadatas
preces

Nemonetarais zelts
Debets

Vispargjas nozimes preces, imports
(FOB)

Preces parstradei, imports (FOB)
Precu remonts

Transporta organizaciju iegadatas
preces

Nemonetarais zelts
PAKALPOJUMI
Pavisam kredits
Pavisam debets

Parvadajumi, kredits

Pasazieri

Kravas

Citi

Juiras transports
Pasazieri
Kravas
Citi

Gaisa transports
Pasazieri
Kravas
Citi

Cits transports
Pasazieri
Kravas
Citi

Parvadajumi, debets

Pasazieri

Kravas

Citi

Juiras transports
Pasazieri
Kravas
Citi

Gaisa transports
Pasazieri
Kravas
Citi

Cits transports

Pasazieri

BOPSY

4993
4100
2100
2110

2150

2160
2170

2180
3100
3110

3150
3160
3170

3180
4200
2200
3200
2205
2205 BA
2205 BB
2205 BC
2206
2207
2208
2209
2210
2211
2212
2213
2214
2215
2216
2217
3205
3205 BA
3205 BB
3205 BC
3206
3207
3208
3209
3210
3211
3212
3213
3214
3215

1999

-379 552
-598 329
1108 687

844 230

220 154

23 266
21 037

0
-1707 016
-1 505 674

-155 162
-12 156
-34 024

0
196 578
599 387

—402 809
416 968

20271
155 765
240 932
189 097

332

57 100
131 665

32218

19 185

1309

11724

195 653
754

97356

97 543

~111 705
-31245
-39 607
—40 853

-9 887

-32

-8 353

~1502
~38 800
-31 085

-3707

—4008
-63018

-128

2000

-217 131
—635 347
1261 302

960 910

269 625

21 328
9 409

29
—1 896 649
-1 654 904

—207 784
7553
—26 384

24
288 489
711 112

—422 623
466 682

24995
197 869
243 818
281237

325

87 001
193911

37266

21985

1711

13 570

148 178
2685
109 156

36337

~129 985
-20521
~66 636
42 828
-35583

-509
-15 526
~19 548
-39 836
-19 131

-6 059
—14 646
54 565

881

2001

-393 706
—-839 387
1 408 533
1090 457

272 064

21730
24 280

3
-2 247 920
—2 020 552

~185 782
9464
~32068

—54
319 641
742 092

—422 450
481 880

21219
259 448
201213
275 574

270
112152
163 152
33244
16932
2553

13759
173 062

4017
144 743

24302

~130 454
-20 121
-53018
-57316
-39214

—747
-9678
—28 788
38577
~19024
-6713
~12 840
~52 664
-349

2002

-380 637
-909 904
1569 353
1208 093

310 589

26 360
24 312

0
—2479 257
-2 219 002

—208 141
-10 357
—41 705

-53
332912
768 029

435118
475 501
24236
279 920
171 345
254172

413
116 706
137052

34948
18 709
2876
13 363
186 381
5114
160 338
20 930
~143 331
-23 052
—61 684
-58 596
—46 973
-2995
~12249
31729
-38 679
-19294
~7963
~11421
-57 679
-762

2003

-520 642
—1 141 001
1808 416
1316 512

436 135

27719
28 051

0
—2949 417
-2 613229

—276 529
-9 457
-50 198

4
330 160
864 762

534 602
510 003

27716
319 929
162 358
242 565

1616
121333
119616
37827
20 301
3036

14 490
229611

5799
195 561

28251

~171 547
21118
~76 626
~73 803
53 464

-594
-15290
~37580
41914
-19 677

-9583
~12 654
~76 169

847

Components
CURRENT ACCOUNT
GOODS'

Credit

General merchandise, exports (FOB)

Goods for processing, exports
(FOB)

Repairs on goods

Goods procured in ports by carriers

Non-monetary gold
Debit

General merchandise, imports (FOB)

Goods for processing, imports (FOB)
Repairs on goods

Goods procured in ports by carriers

Non-monetary gold
SERVICES
Total credit
Total debit
Transportation, credit
Passenger
Freight
Other
Sea transport
Passenger
Freight
Other
Air transport
Passenger
Freight
Other
Other transport
Passenger
Freight
Other
Transportation, debit
Passenger
Freight
Other
Sea transport
Passenger
Freight
Other
Air transport
Passenger
Freight
Other
Other transport

Passenger

! Dati korigéti atbilstosi "Latvijas maksajumu bilances sagatavoSanas pamatprincipu” 3.1. sadala "Preces" atspogulotajai metodologijai (sk. 12.-14. Ipp.).
! Data have been adjusted in accordance with the relevant methodology as described in section 3.1 "Goods" of the Basic Principles for Compiling the Balance of Pay-

ments (see pp. 12—14).
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(turpinajums) (cont.)

Postenis BOPSY 1999 2000 2001 2002 2003 Components
Kravas 3216 —27 547 —45 050 -36 627 —41 472 -51753 Freight
Citi 3217 —35343 -8 634 -15 688 —15 445 -23 569 Other
Braucieni, kredits 2236 68 974 79 501 75224 98 812 126 723 Travel, credit
Darijumu 2237 29334 48 126 37816 41 494 52 665 Business
Personiskie 2240 39 640 31375 37408 57318 74 057 Personal
Braucieni, debets 3236 -157 125 —-150 238 —-140 272 —141 407 —187205  Travel, debit
Darijumu 3237 -30421 -33557 -26 170 -30 627 —43 999 Business
Personiskie 3240 -126 704 -116 681 -114 102 —-110780 -143 206 Personal
Citi pakalpojumi, kredits 2200 BA 113 445 164 930 184 988 193 716 228 036  Other services, credit
Sakaru pakalpojumi 2245 19 359 28 028 14 523 15 469 20714 Communications services
Buvnieciba 2249 2614 8284 8405 4025 17 789 Construction services
Apdro§inasanas pakalpojumi 2253 4244 4989 7 841 6617 5770 Insurance services
Finansu pakalpojumi 2260 19 555 20970 27182 35559 52751 Financial services
Informacijas pakalpojumi un 2262 10 940 12 253 13759 15 330 18 667 Computer and information
datorpakalpojumi services
Autoratlidziba un maksa par 2266 6098 1416 1571 2073 2508 Royalties and licence fees
licencém
Citi saimnieciskas darbibas 2268 48 119 76 781 99 926 103 343 97 389 Other business services
pakalpojumi
Individualie, kultaras un atputas 2287 268 558 457 534 1956 Personal, cultural and recreational
pakalpojumi services
Citur neklasificeti valdibas 2291 2248 11 652 11 322 10 764 10 493 Government services, n.i.e.
pakalpojumi
Citi pakalpojumi, debets 3200 BA -133 979 —-142 401 -151724 —-150 380 -175851  Other services, debit
Sakaru pakalpojumi 3245 -13 411 —-15 543 -5 987 -8 824 -12 106 Communications services
Buvnieciba 3249 -5 556 -19 134 -10472 -6 259 -9 559 Construction services
Apdrosinasanas pakalpojumi 3253 —26 812 -33 136 —25 833 —22877 -29 108 Insurance services
Finangu pakalpojumi 3260 -6 253 7188 —-14 320 —14 460 —14 061 Financial services
Informacijas pakalpojumi un 3262 -3442 -8 115 -9 858 -10 365 —12 883 Computer and information
datorpakalpojumi services
Autoratlidziba un maksa par 3266 —5598 7260 —4 576 -3983 -5 839 Royalties and licence fees
licencém
Citi saimnieciskas darbibas 3268 —37 512 —44 369 —71935 ~74 779 —-81 440 Other business services
pakalpojumi
Individualie, kultaras un atputas 3287 218 -2 131 -3 045 -2924 -3 998 Personal, cultural and recreational
pakalpojumi services
Citur neklasificéti valdibas 3291 -35177 -5525 -5 698 -5908 -6 857 Government services, n.i.e.
pakalpojumi
IENAKUMI 4300 -32 117 11414 36 035 32496 -12416 INCOME
Pavisam kredits 2300 92524 130933 174 768 178 334 210482 Total credit
Pavisam debets 3300 —124 641 -119 519 —138 733 —145 837 —222899 Total debit
Atlidziba nodarbinatajiem, kredits 2310 26 937 42418 69 135 84 109 97 804  Compensation of employees, credit
Atlidziba nodarbinatajiem, debets 3310 -2 895 -2 391 -3 108 2784 —2669  Compensation of employees, debit
Ieguldijumu ienakumi, kredits 2320 65 587 88 515 105 634 94 225 112678  Investment income, credit
Tiesas investicijas 2330 226 808 1732 565 2850 Direct investment
Dividendes un filialu (noda]u) 2332 16 113 247 560 257 Dividends and distributed
sadalita pelpa branch profits
Reinvestéta un filialu (noda]u) 2333 1 326 1137 —46 2 364 Reinvested earnings and
nesadalita pelpa undistributed branch profits
Maksa par paradu (procenti) 2334 209 369 348 51 229 Income on debt (interest)
Portfelieguldijumi 2339 35 862 39 829 57 939 54 548 75295 Portfolio investment
Lidzdalibas ienakumi 2 340 169 481 312 329 156 Income on equity (dividends)
(dividendes)
Ienakumi par obligacijam un 2350 32342 35764 54 289 52 379 56 043 Income on bonds and notes
paradzimém
Ienakumi no naudas tirgus 2 360 3351 3585 3337 1 840 19 096 Income on money market
instrumentiem instruments
Citi ieguldijumi 2370 29 499 47 877 45963 39112 34533 Other investment
Ieguldijumu ienakumi, debets 3320 —121 746 -117 127 —135 625 —-143 053 —220229  Investment income, debit
Tiesas investicijas 3330 72 003 —55 346 —61 981 —-65 329 -119 712 Direct investment
Dividendes un filialu (noda]u) Dividends and distributed
sadalita pelpa 3332 —-11 890 —10 387 —22933 —33 098 —48 489 branch profits
Reinvesteta un filialu (nodalu) Reinvested earnings and
nesadalita pelpa 3333 -51 876 -35392 —22 567 —17 987 -53 561 undistributed branch profits
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(turpinajums)
Postenis
Maksa par paradu (procenti)
Portfelieguldijumi
Lidzdalibas ienakumi (dividendes)

Ienakumi par obligacijam un
paradzimém

Ienakumi no naudas tirgus
instrumentiem

Citi ieguldijumi
KARTEJIE PARVEDUMI
Kredits
Valdiba
Citi sektori
StradajosSo naudas parvedumi
Citi kartgjie parvedumi
Debets
Valdiba
Citi sektori
StradajosSo naudas parvedumi
Citi kartgjie parvedumi

KAPITALA UN FINANSU KONTS

KAPITALA KONTS
Pavisam kredits
Pavisam debets
Kapitala parvedumi, kredits
Valdiba
Citi sektori
Parcelotaju parvedumi
Paradu atlaiSana
Citi kapitala parvedumi
Kapitala parvedumi, debets
Valdiba
Citi sektori
Parcelotaju parvedumi
Paradu atlaiSana
Citi kapitala parvedumi
Neproducétie nefinansu aktivi, kredits
Neproducetie nefinansu aktivi, debets
FINANSU KONTS
TIESAS INVESTICIJAS
Arvalstis
Pasu kapitals

Prasibas pret tieSo investiciju
uznémumiem

Saistibas pret tieSo investiciju
uznémumiem

Reinvestéta pelpa
Cits kapitals

Prasibas pret tieSo investiciju
uzpémumiem

Saistibas pret tieSo investiciju
uzpémumiem

Latvija

Pasu kapitals
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BOPSY
3334
3339
3340
3350

3360

3370
4379
2379
2380
2390
2391
2392
3379
3380
3390
3391
3392
4996

4994
2994
3994
2400
2401
2430
2431
2432
2440
3400
3401
3430
3431
3432
3440
2480
3480
4995
4500
4505
4510
4515

4520

4525
4530
4535

4540

4555
4560

1999

-8 237
-6 205

-325
-5720

—-160

—43 538
54 316
66 521
39 497
27 024

1596
25 428

—-12 205
-3 951
-8 254
-1571
—6 683

358 995

7 390
7390

0
7390
7390

o O o o o o o o o o o <

351 605
192 978
-9756
756
756

-10 511
-11 128

617

202 734
103 552

2000
-9 567
-9 000
275
-8 064

—662

-52781
118 313
246 277

28 637
217 640
1637
216 003
~127 964
~5744
~122220
-1697

~120 523
271391

21 349
24 307
-2 958
24 307
18 035

6272

250 043
243 109
7356
572
—657

85

-326
—6 458
-5 824

—634

250 465
128 697

2001
—-16 481
—-10 140
-359
-8 939

—-843

—63 504
90 005
233 997
24 344
209 653
1537
208 116
—-143 993
—71735
—136 257
—-1738
-134 519
392 605

25758
31323
-5 565
31242
25212

6 030

-5354
81
-146
366 848
70732
—11 881
—7 841
-7 804

=37

—-1137
-2 903
-3 804

901

82613
136 343

2002
—14244
-17 797

~104
-15 121

-2 571

-59928
163 859
330 697

28 837
301 860
1326
300 534
—166 839
—6244
~160 594
-1795

~158 800
425816

12938
16 364
—3425
16 364
13714
2650
0

0
2650
3414
-118
-3296

-3296
0

-11
412 878
154 453
-2 160
—4 381
—4 381

46
2175
2428

—253

156 613
154 967

2003
—-17 662
—41 297
-1 655
—22954

—16 688

—59 221
302 615
525 902
55313
470 589
888

469 701
—223 287
-8614
—214 673
-1 860
—212 813
507 148

43 324
45 400
-2 076
45159
39 285
5874

0

0

5874
-2 056
-113
—1943
0

0
—-1943
241
—20
463 824
151 380
—20 639
—-15 962
-15962

-2 364
-2 313
-2 674

361

172 019
102 107

(cont.)
Components
Income on debt (interest)
Portfolio investment
Income on equity (dividends)

Income on bonds and notes

Income on money market
instruments

Other investment
CURRENT TRANSFERS
Credit

General government
Other sectors

Workers' remittances

Other current transfers
Debit

General government
Other sectors
Workers' remittances
Other current transfers

CAPITAL AND FINANCIAL
ACCOUNT

CAPITAL ACCOUNT
Total credit
Total debit
Capital transfers, credit
General government
Other sectors
Migrants' transfers
Debt forgiveness
Other capital transfers
Capital transfers, debit
General government
Other sectors
Migrants' transfers
Debt forgiveness
Other capital transfers
Non-produced non-financial assets, credit
Non-produced non-financial assets, debit
FINANCIAL ACCOUNT
DIRECT INVESTMENT
Direct investment abroad
Equity capital

Claims on affiliated enterprises

Liabilities to affiliated
enterprises

Reinvested earnings
Other capital

Claims on affiliated enterprises

Liabilities to affiliated
enterprises

Direct investment in Latvia

Equity capital



(turpinajums)
Postenis

Prasibas pret tieSajiem
investoriem

Saistibas pret tieSajiem
investoriem

Reinvestéta pelpa
Cits kapitals

Prasibas pret tieSajiem
investoriem

Saistibas pret tieSajiem
investoriem

PORTFELIEGULDIJUMI
Aktivi
Lidzdalibas vertspapiri
Monetaras iestades
Valdiba
Bankas
Citi sektori
Parada vertspapiri
Obligacijas un paradzimes
Monetaras iestades
Valdiba
Bankas
Citi sektori
Naudas tirgus instrumenti
Monetaras iestades
Valdiba
Bankas
Citi sektori
Pasivi
Lidzdalibas vértspapiri
Bankas
Citi sektori
Parada veértspapiri
Obligacijas un paradzimes
Monetaras iestades
Valdiba
Bankas
Citi sektori
Naudas tirgus instrumenti
Monetaras iestades
Valdiba
Bankas
Citi sektori

ATVASINATIE FINANSU
INSTRUMENTI

Aktivi
Monetaras iestades
Valdiba
Bankas
Citi sektori
Pasivi
Monetaras iestades
Valdiba
Bankas

Citi sektori

BOPSY

4565

4570

4575
4580
4585

4590

4600
4602
4610
4611
4612
4613
4614
4619
4620
4621
4622
4623
4624
4630
4631
4632
4633
4634
4652
4660
4663
4664
4669
4670
4671
4672
4673
4674
4680
4681
4682
4683
4684
4910

4900
4901
4902
4903
4904
4905
4906
4907
4908
4909

1999

1302

102 250

51 876
47 306
-1165

48 471

159929
33128
44 626

0

0

43 644
982

—11 498
—-16 607

—-16 640
33
5109

5149
—40
126 801
3842
-1777
5619
122959
122959
0
123989
0
~1030

S ©O o o o o

S © © o ©o o o o o o

2000
2805

125 892

35392
86 376
-1 196

87572

—-198 681
—213 866
—20 955
0

0

—17 808
-3 147
-192911
—206 840
0

0

—206 909
70
13928

0

0

13941
-13

15 186
-4 616
-5 879
1263

19 802
23212

22 987

225
-3410

-1775

—-1635
1268

1331

2001
=51 260

187 603

22 567
-76 297
-3071

—73 225

80 436
-36 866
3680

0

0

3819
-139
—40 546
—34 502

-35001
499
—6044
0

0

~6 364
320

117 302
459
~1635
2094
116 843
116 100
0

116 754
0

655
743

2002
46 105

108 863

17 987
—16 341
—6 285

—-10 056

—-125 791
—137 873
-1727

0

0

-1 965
239
—136 147
—166 446
0

0

—-165 867
=579
30299

0

0

30958
—-659

12 082
15 363
1503

13 861
-3 281
—2483

-17 631
15 140

-798

-798
7981

—4 549
~1725

2178
—647
12530
859

9 565
2 106

2003
—-12 346

114 453

53 561
16 351
-10999

27 349

~126 600
~166 139
3536

0

0

8 533
-4997
~169 676
~168 056
0

0

~160 071
~7985
~1620

0

0

~774
-846

39 539
21 890
13533
8356

17 650
17788

17 440
308
40
-139

Components

Claims on direct investors

Liabilities to direct investors

Reinvested earnings
Other capital

Claims on direct investors

Liabilities to direct investors

PORTFOLIO INVESTMENT
Assets
Equity securities
Monetary authorities
General government
Banks
Other sectors
Debt securities
Bonds and notes
Monetary authorities
General government
Banks
Other sectors
Money market instruments
Monetary authorities
General government
Banks
Other sectors
Liabilities
Equity securities
Banks
Other sectors
Debt securities
Bonds and notes
Monetary authorities
General government
Banks
Other sectors
Money market instruments
Monetary authorities
General government
Banks
Other sectors

FINANCIAL DERIVATIVES

Assets
Monetary authorities
General government
Banks
Other sectors
Liabilities
Monetary authorities
General government
Banks

Other sectors

(cont.)
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(turpinajums)
Postenis
CITI IEGULDIJUMI
Aktivi
Tirdzniecibas krediti
Valdiba
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Aizdevumi
Monetaras iestades
Ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Nauda un noguldijumi
Monetaras iestades
Valdiba
Bankas
Citi sektori
Citi aktivi
Monetaras iestades
Ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Pasivi
Tirdzniecibas krediti
Valdiba
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Aizpémumi
Monetaras iestades

SVF kreditu un aizdevumu
izmanto$ana

Citi ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina

Istermina
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BOPSY
4700
4703
4706
4707
4708
4709
4710
4711
4712
4714
4715
4717
4718
4719
4720
4721
4722
4723
4724
4725
4726
4727
4730
4731
4732
4733
4734
4736
4737
4738
4739
4740
4741
4742
4743
4744
4745
4746
4747
4748
4753
4756
4757
4758
4759
4760
4761
4762
4764
4765

4766

4767
4768
4769
4770
4771
4772
4773
4774

1999
65 301
—147 567
11 164
0
0
0
11 164
0
11 164
—21971

0
0
0
0
0
0

~13915
~11774
~2141
-8056
-3876
4180
~132 608
70

0

~143 044
10 366
4152

0
0
0
0
0
0

—4 881
0

—4 881
729

0

729
212 868
-2 866
0

0

0

—2 866

-2 866
2975
-8 841

-8 841

8222
8222

—6 186
—6 186

2000

199 464
—-238 323
—-10 846

0

0

0

—-10 846

-10 846
44703

-67
45573
7973

37 601
-804
2049
—2853
~275 371
~14
~164
~277 947
2754
3191

0
0
0
0
0
0

5484
0

5484
2292
4
2288
437786
10 499
0

0

0
10499

10 499
-11 696
—6 098

—6 098

4 646
4 646

5859
5859

2001
407 745
-51015
~12105

0

0

0

~12 105
3184
~15 289
~17752
0

0

0
~1090
~1090
0

~17 435
-29010
11574
773
-2945
3718
24 678
0

-3 146
-53970
32438
3521
103

0

103

0

0

0

3681

0

3681
-263
181
—444
458 760
12551
0

0

0
12551
3928
8624
226 038
~6098

—6 098

0

0
4610
4619
-9

127 006
37 854
89 152

2002

375256
—-288 393
-13 741

0

0

0

—13 741

-13 741
—233 084

S © O O © <

—217 470
-39 344
-178 126
-15614
-1739
-13 876
-38299
0

3952
—72 686
30 435
-3 269
-121

0

-121

0

0

0

4104

0

4104
7252
-2

-7 250
663 649
33 605
0

0

0

33 605
0

33 605
109 255
-6 111

—6 098

2003

473 976
—386 999
—11 248
0

0

0
11248
0

—11 248
—69 915

0
0
0
0
0
0

—56 642
-62 199
5557
-13 274
-6 623
-6 651
—308 853
0

85

—297 573
-11 366
3018
279

0

279

0

0

0

-3 446
0

-3 446
6185

3

6182
860 975
26 959
0

0

0

26 959
0

26 959
300 833
-6 098

-6 098

0
0
-36 307
-36 307
0
304 739
145 199
159 540

Components
OTHER INVESTMENT
Assets
Trade credits
General government
Long-term
Short-term
Other sectors
Long-term
Short-term
Loans
Monetary authorities
Long-term
Short-term
General government
Long-term
Short-term
Banks
Long-term
Short-term
Other sectors
Long-term
Short-term
Currency and deposits
Monetary authorities
General government
Banks
Other sectors
Other assets
Monetary authorities
Long-term
Short-term
General government
Long-term
Short-term
Banks
Long-term
Short-term
Other sectors
Long-term
Short-term
Liabilities
Trade credits
General government
Long-term
Short-term
Other sectors
Long-term
Short-term
Loans

Monetary authorities
Use of IMF credit and loans

Other long-term
Short-term
General government
Long-term
Short-term
Banks
Long-term

Short-term

(cont.)



(turpin@jums)
Postenis
Citi sektori
Ilgtermina
Istermina
Nauda un noguldijumi
Monetaras iestades
Bankas
Citi pasivi
Monetaras iestades
Ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
REZERVES AKTIVI
Monetarais zelts
Specialas aizpgmuma tiesibas
Rezerves pozicija SVF
Arvalstu valiitas
Citas prasibas
NOVIRZE

BOPSY
4775
4776
4777
4780
4781
4783
4786
4787
4788
4789
4790
4791
4792
4793
4794
4795
4796
4797
4798
4800
4810
4820
4830
4840
4880
4998

1999
9780
-801
10 581
243 322
0
243 322
-30 563
3714
0
3714
0
0
0
—29 533

29533
4744

4744
—66 603

-1623

-86 205

21 225
20 557

2000
-6 812
3139
-9 951
363 955
-163
364 118
75 028
214
0
214
0
0
0
71 474
0
71 474
3340
0
3340
4883
647
1785
—40
2491
0
-54 260

2001
100 520
75 416
25 104
214298
296
214 003
5872
471
0
471
0
0
0
-5194
0
-5194
10 595
0
10 595
-192 674
1580
=51
0
—194 204
0
1100

2002
33332
40 344
~7012

519257
225
519 032
1532
-970

0

-970

0

0

0
~1853

-1853
4355
-36
4391
979
772

13

0

194

0
-45179

2003
38499
49 926

—11427
534 122
147

533 975
-939
101

0

101

0

0

0

212

0

212
-1252
-52
—-1200
—38 452
132

-34

0

-38 550
0
13494

Components
Other sectors
Long-term
Short-term
Currency and deposits
Monetary authorities
Banks
Other liabilities
Monetary authorities
Long-term
Short-term
General government
Long-term
Short-term
Banks
Long-term
Short-term
Other sectors
Long-term
Short-term
RESERVE ASSETS
Monetary gold
Special drawing rights
Reserve position in the IMF
Foreign exchange

Other claims

NET ERRORS AND OMISSIONS

(cont.)
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LATVIJAS MAKSAJUMU BILANCE (1999-2003)

LATVIA'S BALANCE OF PAYMENTS (1999-2003)

(tukst. ASV dolaru)
(in thousands of US dollars)

Postenis 1999 2000 2001 2002 2003 BOPSY  Components
TEKOSAIS KONTS —653565 -354778 -625525 621472 -916694 4993 CURRENT ACCOUNT
PRECES' -1027059 -1043813 -1335406 -1479021 -2003422 4100 GOODS'
Kredits 1889080 2079506 2242811 2545026 3170763 2100 Credit
Vispargjas nozimes preces, eksports 1436689 1584111 1736215 1959458 2307645 2110 General merchandise, exports (FOB)
(FOB)
Preces parstradei, eksports (FOB) 376 698 444 725 433 322 503 222 765294 2150 Goods for processing, exports (FOB)
Precu remonts 39 843 35115 34 624 42 886 48742 2160 Repairs on goods
Transporta organizaciju iegadatas 35850 15505 38 645 39 460 49082 2170 Goods procured in ports by carriers
preces
Nemonetarais zelts 0 49 5 0 0 2180 Non-monetary gold
Debets -2916 139 3123319 -3578217 -4024046 -5174185 3100 Debit
Vispargjas nozimes preces, imports —2571938 2724917 3216163 -3601777 -4584357 3110 General merchandise, imports (FOB)
(FOB)
Preces parstradei, imports (FOB) -265306 342462 295749 337836 485364 3150 Goods for processing, imports (FOB)
Precu remonts —20 806 -12453 -15074 -16 757 -16 686 3 160 Repairs on goods
Transporta organizaciju iegadatas -58 089 —43 445 —51145 —-67 594 -87770 3170 Goods procured in ports by carriers
preces
Nemonetarais zelts 0 —41 87 -82 -7 3180 Non-monetary gold
PAKALPOJUMI 335958 476 597 509 181 537 269 576 537 4200 SERVICES
Pavisam kredits 1024468 1172644 1181559 1243775 1514490 2200 Total credit
Pavisam debets —688510 696047  -672378 706506 -937952 3200 Total debit
Parvadajumi, kredits 712 650 770 107 767 672 768 955 892394 2205 Transportation, credit
Pasazieri 34616 41252 33767 39422 48586 2205BA  Passenger
Kravas 266313 326 549 413384 452 654 559713 2205 BB Freight
Citi 411721 402 306 320 521 276 878 284096 2205BC  Other
Juras transports 323272 464 197 439114 410 407 423 880 2206 Sea transport
PasaZieri 565 530 430 679 2828 2207 Passenger
Kravas 97 642 143 543 178 801 188 501 211775 2208 Freight
Citi 225 065 320123 259 883 221227 209 277 2209 Other
Gaisa transports 55033 61 486 52919 56 760 66293 2210 Air transport
PasaZieri 32760 36317 26 950 30 405 35595 2211 Passenger
Kravas 2235 2810 4 066 4 660 5314 2212 Freight
Citi 20 038 22 360 21903 21 695 25384 2213 Other
Cits transports 334 345 244 424 275 639 301 788 402221 2214 Other transport
Pasazieri 1291 4405 6388 8338 10162 2215 Passenger
Kravas 166 436 180 196 230517 259 494 342623 2216 Freight
Citi 166 618 59 823 38734 33956 49435 2217 Other
Parvadajumi, debets -190 907 -213 757 -207 725 232556 300981 3205 Transportation, debit
Pasazieri -53376 -33 857 -32019 —37 405 -36986 3205BA  Passenger
Kravas -67711  -109 779 -84402 -100178 -134491 3205BB Freight
Citi —69 820 -70 121 -91 304 -94972  -129504 3205BC  Other
Juiras transports -16 925 —58 398 —62 504 -76 102 -93704 3206 Sea transport
PasaZieri -54 -838 -1187 —4 899 -1036 3207 Passenger
Kravas -14 301 -25579 -15 409 -19 924 —26842 3208 Freight
Citi -2570 -31982 —45 908 51279 -65826 3209 Other
Gaisa transports —66 309 —65 530 —-61 400 62704 -73513 3210 Air transport
Pasazieri -53103 -31555 -30278 —31266 —34459 3211 Passenger
Kravas -6 337 -9971 —-10 685 -12923 -16 841 3212 Freight
Citi -6 869 —24 004 —20 437 -18 514 —22213 3213 Other
Cits transports -107 673 -89 829 -83 820 -93750 133763 3214 Other transport
Pasazieri -219 -1 464 -553 1240 -1491 3215 Passenger
Kravas —47073 74229 —-58 308 —-67 331 -90 808 3216 Freight
Citi —60 381 -14 136 —24 959 -25 180 —41465 3217 Other

! Dati korigeti atbilstosi "Latvijas maksajumu bilances sagatavoSanas pamatprincipu” 3.1. sadala "Preces” atspogulotajai metodologijai (sk. 12.-14. Ipp.).
!Data have been adjusted in accordance with the relevant methodology as described in section 3.1 "Goods" of the Basic Principles for Compiling the Balance of Pay-
ments (see pp. 12-14).
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(turpin@jums)
Postenis

Braucieni, kredits
Darijumu
Personiskie

Braucieni, debets
Darijumu
Personiskie

Citi pakalpojumi, kredits
Sakaru pakalpojumi
Bivnieciba
Apdrosinasanas pakalpojumi
Finansu pakalpojumi

Informacijas pakalpojumi un
datorpakalpojumi

Autoratlidziba un maksa par
licencém

Citi saimnieciskas darbibas
pakalpojumi

Individualie, kultaras un atpatas
pakalpojumi

Citur neklasificéti valdibas
pakalpojumi

Citi pakalpojumi, debets
Sakaru pakalpojumi
Buavnieciba
Apdrosinasanas pakalpojumi
Finansu pakalpojumi

Informacijas pakalpojumi un
datorpakalpojumi

Autoratlidziba un maksa par
licencém

Citi saimnieciskas darbibas
pakalpojumi

Individualie, kulttiras un atputas
pakalpojumi

Citur neklasificéti valdibas
pakalpojumi

IENAKUMI
Pavisam kredits
Pavisam debets
Atlidziba nodarbinatajiem, kredits
Atlidziba nodarbinatajiem, debets
Ieguldijumu ienakumi, kredits
Tiesas investicijas
Dividendes un filialu (noda]u)
sadalita pelpa

Reinvestéta un filialu (nodalu)
nesadalita pelpa

Maksa par paradu (procenti)

Portfelieguldijumi

Lidzdalibas ienakumi (dividendes)

Ienakumi par obligacijam un
paradzimém
Ienakumi no naudas tirgus
instrumentiem

Citi ieguldijumi

Ieguldijumu ienakumi, debets

Tiesas investicijas
Dividendes un filialu (noda]u)
sadalita pelpa

Reinvesteta un filialu (nodalu)
nesadalita pelpa

1999
117 747
50 144
67 603
—268 378
-51952
216 426
194 071
33117
4474
7 266
33 460
18 706

10 414

82336

458

3 840

—229 225
—22930
9514
—45 859
—-10 688
-5893

-9 567

—64 170

—372

—60 232

—55417
158 231
—213 648
46 029
—4 953
112202
389

27

360
61 305
288
55313

5704

50 508
—208 695
—123 557

—20 236

-89 227

2000
130 999
79 318
51681
—247 331
—55 290
—-192 041
271538
46 100
13 640
8167
34 641
20216

2326

126 271

919

19 257

—234 958
25 647
-31 369
-54 691
—11 882
-13 371

—-11 955

73 421

-3 525

-9 098

17 304
215193
—-197 890
69 558
-3 949
145 636
1168
184

369

615
65 624
803
58917

5904

78 843
—-193 941
—92 092
—-17 083

—59 246

2001
119 514
60 146
59 368
—223 158
—41 648
—-181 510
294 373
23 126
13 385
12 475
43275
21 893

2505

158 944

728

18 043

—241 496
-9532
—16 698
—41 131
—22812
—15 694

-7271

—114 437

—4 849

-9074

57 651
278 356
—220 705
110 045
—4 949
168 311
2760
389

1818

552
92 308
495
86 499

5315

73243
215756
—98 466
—36 288

—35 878

2002
161 220
67292
93 927
—229 580
—49 742
—-179 839
313 600
25151
6517
10 724
57 737
24 812

3378

166 999

867

17 416

—244 370
-14 361
—-10 231
-37214
—23 557
—-16 860

-6 490

-121 321

—4 754

-9 582

53907
289 090
—235 184
136 287
—4513
152 803
878

885

-89

82

88 635
533

85 100

3001

63 290
-230 671
—104 685

-53 236

—-28 390

2003

222 015
92 430
129 585
—328 223
=77 397
—-250 826
400 081
36242
31 645
10203
92 508
32726

4381

170 586

3413

18 379

—-308 749
—21242
—-16 945
=51 060
—24 696
—22 609

-10 276

—-142 864

-7 000

-12 057

—20 696
368 841
—-389 538
171 492
—4 681
197 349
4958
443

4118

396

131 882
273

98 150

33458

60 510
—384 857
—208 568

-85 076

-92 484

(cont.)
BOPSY Components
2236 Travel, credit
2237 Business
2240 Personal
3236 Travel, debit
3237 Business
3240 Personal
2200 BA Other services, credit
2245 Communications services
2249 Construction services
2253 Insurance services
2260 Financial services
2262 Computer and information
services
2266 Royalties and licence fees
2268 Other business services
2287 Personal, cultural and recreational
services
2291 Government services, n.i.e.
3200 BA Other services, debit
3245 Communications services
3249 Construction services
3253 Insurance services
3260 Financial services
3262 Computer and information
services
3266 Royalties and licence fees
3268 Other business services
3287 Personal, cultural and recreational
services
3291 Government services, n.i.e.
4300 INCOME
2300 Total credit
3300 Total debit
2310 Compensation of employees, credit
3310 Compensation of employees, debit
2320 Investment income, credit
2330 Direct investment
2332 Dividends and distributed branch
profits
2333 Reinvested earnings and
undistributed branch profits
2334 Income on debt (interest)
2339 Portfolio investment
2 340 Income on equity (dividends)
2350 Income on bonds and notes
2 360 Income on money market
instruments
2370 Other investment
3320 Investment income, debit
3330 Direct investment
3332 Dividends and distributed branch
profits
3333 Reinvested earnings and

undistributed branch profits
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(turpinajums)
Postenis
Maksa par paradu (procenti)

Portfelieguldijumi

Lidzdalibas ienakumi (dividendes)

Ienakumi par obligacijam un
paradzimém

Ienakumi no naudas tirgus
instrumentiem

Citi ieguldijumi
KARTEJIE PARVEDUMI
Kredits
Valdiba
Citi sektori
StradajosSo naudas parvedumi
Citi kartgjie parvedumi
Debets
Valdiba
Citi sektori
StradajoSo naudas parvedumi
Citi kartgjie parvedumi

KAPITALA UN FINANSU KONTS

KAPITALA KONTS
Pavisam kredits
Pavisam debets
Kapitala parvedumi, kredits
Valdiba
Citi sektori
Parcelotaju parvedumi
Paradu atlai$ana
Citi kapitala parvedumi
Kapitala parvedumi, debets
Valdiba
Citi sektori
Parcelotaju parvedumi
Paradu atlai$ana
Citi kapitala parvedumi
Neproducétie nefinansu aktivi, kredits
Neproducetie nefinansu aktivi, debets
FINANSU KONTS
TIESAS INVESTICIJAS
Arvalstis
Pasu kapitals

Prasibas pret tieSo investiciju
uzpémumiem

Saistibas pret tieSo investiciju
uzpémumiem

Reinvestéta pelpa
Cits kapitals

Prasibas pret tieSo investiciju
uzpémumiem

Saistibas pret tieSo investiciju
uzpémumiem

Latvija

Pasu kapitals
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1999

—14 094
—-10 590
—558
-9 760

272

—74 548
92 953
113 881
67 647
46 234
2732
43502
—20 928
-6 766
-14 162
-2 689
11473
615 686

12 617
12617

0
12 617
12 617

o O ©O o o o o o o o o o

603 069
330572
—-16 899
904
904

-2
—-17 801
-18 859

1058

347 471
178 052

2000

-15763
—14 826

—449
—-13 296

-1 081

—87 023
195 135
405 775
46 955
358 820
2 696
356 124
—210 640
-9 455
—201 185
-2 796
—198 389
444 346

35259
40 047
—4 788
40 047
29 693
10 354

409 087
400 305
—-12 280
-1162
-1293

131

-369
-10 749
-9 707

-1 041

412 585
213 010

2001

—26 300
—-16 146

-569
—14 233

~1344

~101 144
143 049
372 244

38754
333 490
2448
331 041

-229 195
~12 347

—216 848

~2769
~214.079
623376

41045
49932
-8 887
49 804
40 174
9630

0

0

9630
-8 655
~104
-8 551
0

0

-8 551
128
-232
582 331
113 062
~18 995
~12 549
~12 490

-59

-1818
-4 627
-6 083

1456

132 057
216 862

2002

-23 059
-29 010

-167
—24 553

—4290

-96 975
266 373
537 851
47077
490 774
2133
488 640
—271 478
—-10 092
—261 386
—2908
—258 478
695 407

20 894
26 487
-5593
26 487
22213

4274

674 513
250 023
-3710
-7 118
-7 118

89
3319
3751

—432

253733
248 814

2003

—31 008
—72 368

-2 943
—40 201

—29 224

-103 921
530 887
924 199

97751
826 449
1556
824 892

—393 312
—14 983

—378 330

-3 262

375 067

893 292

76 239
79 856
-3617
79 429
69 122
10 308
0

0

10 308
-3 582
-200
-3 382

-3 382
427
=35

817 053
263 758
-36 154
—28 028
—28 028

4118
~4008
4743

735

299 912
179 057

BOPSY
3334
3339
3340
3350

3360

3370
4379
2379
2380
2390
2391
2392
3379
3380
3390
3391
3392
4996

4994
2994
3994
2400
2401
2430
2431
2432
2440
3400
3401
3430
3431
3432
3440
2480
3480
4995
4500
4505
4510
4515

4520

4525
4530
4535

4540

4555
4560

(cont.)

Components
Income on debt (interest)
Portfolio investment
Income on equity (dividends)

Income on bonds and notes

Income on money market
instruments

Other investment
CURRENT TRANSFERS
Credit

General government
Other sectors

Workers' remittances

Other current transfers
Debit

General government
Other sectors
Workers' remittances
Other current transfers

CAPITAL AND FINANCIAL
ACCOUNT

CAPITAL ACCOUNT
Total credit
Total debit
Capital transfers, credit
General government
Other sectors
Migrants' transfers
Debt forgiveness
Other capital transfers
Capital transfers, debit
General government
Other sectors
Migrants' transfers
Debt forgiveness
Other capital transfers
Non-produced non-financial assets, credit
Non-produced non-financial assets, debit
FINANCIAL ACCOUNT
DIRECT INVESTMENT
Direct investment abroad
Equity capital

Claims on affiliated enterprises

Liabilities to affiliated enterprises

Reinvested earnings
Other capital

Claims on affiliated enterprises

Liabilities to affiliated enterprises

Direct investment in Latvia

Equity capital



(turpinajums)
Postenis

Prasibas pret tieSajiem
investoriem

Saistibas pret tieSajiem
investoriem

Reinvesteta pelpa
Cits kapitals

Prasibas pret tieSajiem
investoriem

Saistibas pret tieSajiem
investoriem

PORTFELIEGULDIJUMI
Aktivi
Lidzdalibas vertspapiri
Monetaras iestades
Valdiba
Bankas
Citi sektori
Parada veértspapiri
Obligacijas un paradzimes
Monetaras iestades
Valdiba
Bankas
Citi sektori
Naudas tirgus instrumenti
Monetaras iestades
Valdiba
Bankas
Citi sektori
Pasivi
Lidzdalibas vértspapiri
Bankas
Citi sektori
Parada vertspapiri
Obligacijas un paradzimes
Monetaras iestades
Valdiba
Bankas
Citi sektori
Naudas tirgus instrumenti
Monetaras iestades
Valdiba
Bankas
Citi sektori

ATVASINATIE FINANSU
INSTRUMENTI

Aktivi
Monetaras iestades
Valdiba
Bankas
Citi sektori
Pasivi
Monetaras iestades
Valdiba
Bankas

Citi sektori

1999
2234

175 818

89 227
80 192
-1763

81 955

273 484
58 076
77 093

215 408
6619
-2961
9580
208 789
208 789
0
210558
0
-1769

o o o o o <o

o O ©O o o o o o o <

2000
4674

208 335

59 246
140 329
-2 060

142 389

—325 145
-351 176
-34 230
0

0

—29 207
-5023
-316 946
—340 449
0

0

-340 579
130

23 503

0

0

23 507
4

26 032
-7 050
-9 370
2319
33082
38 728

38389

339
-5 646

-2 965

-2 681
2033

2138

2138
-106

-106

2001
-81074

297936

35878
~120 683
4854

—115 829

129 840
—57 148
6 464

0

0

6 690
—226
—63 612
-54 995
0

0

—55 808
813

-8 618
0

0
-9123
506

186 989
753

-2 580
3332
186 236
185 054
0

186 095
0

-1 040
1181

2002
72 176

176 638

28 390
—23 471
—-10 025

—-13 446

—-199 337
-219 709
-1795

0

0

2218
423
-217914
—266 737
0

0

—265 898
-839

48 823

0

0

49 907
-1 085
20372
23 306
2443

20 862
—2933
-1 685

—26 979
25298

—1248

—1248
12 976

-7 060
-2704

-3342
-1015
20 037

1453

15219
3365

2003
—21517

200 573

92 484
28 371
—-19 295

47 666

—216 047
—285932
6417

0

0

15051
-8 634
—292 349
-289 515
0

0

—275 489
-14 025
-2 834

0

0

-1332
-1503
69 885
39317
24511
14 806
30 568
30813

30233
512

68
-246

BOPSY
4565

4570

4575
4580
4585

4590

4 600
4602
4610
4611
4612
4613
4614
4619
4620
4621
4622
4623
4624
4630
4631
4632
4633
4634
4652
4 660
4663
4 664
4669
4670
4671
4672
4673
4674
4680
4681
4682
4683
4684
4910

4900
4901
4902
4903
4904
4905
4906
4907
4908
4909

Components

Claims on direct investors

Liabilities to direct investors

Reinvested earnings
Other capital

Claims on direct investors

Liabilities to direct investors

PORTFOLIO INVESTMENT
Assets
Equity securities
Monetary authorities
General government
Banks
Other sectors
Debt securities
Bonds and notes
Monetary authorities
General government
Banks
Other sectors
Money market instruments
Monetary authorities
General government
Banks
Other sectors
Liabilities
Equity securities
Banks
Other sectors
Debt securities
Bonds and notes
Monetary authorities
General government
Banks
Other sectors
Money market instruments
Monetary authorities
General government
Banks
Other sectors

FINANCIAL DERIVATIVES

Assets
Monetary authorities
General government
Banks
Other sectors
Liabilities
Monetary authorities
General government
Banks

Other sectors

(cont.)
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(turpinajums)
Postenis
CITI IEGULDIJUMI
Aktivi
Tirdzniecibas krediti
Valdiba
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Aizdevumi
Monetaras iestades
Ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Nauda un noguldijumi
Monetaras iestades
Valdiba
Bankas
Citi sektori
Citi aktivi
Monetaras iestades
Ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Pasivi
Tirdzniecibas krediti
Valdiba
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Aizpémumi
Monetaras iestades

SVF kreditu un aizdevumu
izmantoSana

Citi ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina

Istermina

38

1999
113 178
—250 112
19 660
0
0
0
19 660
0
19 660
—-36 400

0
0
0
0
0
0

—22 520
-19 640
-2 880
—-13 880
-6 690
-7 190
—226 515
118

0

—244 691
18 058
-6 857

0
0
0
0
0
0

-8 109
0

-8 109
1252
0
1252
363 290
-5 134
0

0

0
-5134

-5 134

5718
-15 109
—-15 109

14 134
14 134

—10 398
—10 398

2000
324 661
—388 950
—-17 869
0
0
0
—-17 869

—-17 869
72 929

0

0

0

-110

0

-110

74 378
13 115
61263
—-1338
3423

-4 1761
—449 331
—40
-331
—453 669
4709
5321

0
0
0
0
0
0

9028
0
9028
-3 707
-7

-3 699
713 611
16 810
0

0

0

16 810

16 810
-17 816
—-10 141
-10 141

7529
7529

10 304
10 304

2001
643 388
~81185
~19 844
0
0
0
~19 844
5039
24 883
25294
0
0
0
~1729
~1729
0
—24 449
46 319
21 870
884
—4 668
5552
41487
0
-5017
87 824
51354
5441
169
0
169
0
0
0
5732
0
5732
—461
290
-752
724 572
20119
0
0
0
20119
6226
13 893
358 097
-9 663
-9 663

0

0

7325

7 340
-15
200 768
60 028
140 740

2002
612959
—471 602
—22213
0
0
0
—22213
0
—22213
—375 359

0
0
0
0
0
0

—351 362
—-64 875
—286 488
—23 996
—2444
—21 552
—68 633
0

6231
—124 491
49 627
-5397
—206

0

—206

0

0

0

6597

0

6597
—-11 788
-2

—-11 787
1084 561
55323

0

0

0

55323

0

55323
179 889
-9 988
-9951

0

-38
-2991
-2991
0

140 854
56 753
84 100

2003

832 084
—684 882
-18 576
0

0

0

-18 576
0

-18 576
—-121 250

0
0
0
0
0
0

-97 958
—111 308
13 350
—23292
—-11 652
—-11 640
—550 559
0

251
-530 691
—20 118
5502
500

0

500

0

0

0

-5972

0

-5972
10 974

6

10 968
1516 967
46 950

0

0

0

46 950

0

46 950
534 956
—10 758
-10 758

0
0
—-64 998
—-64 998
0
542 552
255 444
287 108

BOPSY
4700
4703
4706
4707
4708
4709
4710
4711
4712
4714
4715
4717
4718
4719
4720
4721
4722
4723
4724
4725
4726
4727
4730
4731
4732
4733
4734
4736
4737
4738
4739
4740
4741
4742
4743
4744
4745
4746
4747
4748
4753
4756
4757
4758
4759
4760
4761
4762
4764
4765
4766

4767
4768
4769
4770
4771
4772
4773
4774

Components
OTHER INVESTMENT
Assets
Trade credits
General government
Long-term
Short-term
Other sectors
Long-term
Short-term
Loans
Monetary authorities
Long-term
Short-term
General government
Long-term
Short-term
Banks
Long-term
Short-term
Other sectors
Long-term
Short-term
Currency and deposits
Monetary authorities
General government
Banks
Other sectors
Other assets
Monetary authorities
Long-term
Short-term
General government
Long-term
Short-term
Banks
Long-term
Short-term
Other sectors
Long-term
Short-term
Liabilities
Trade credits
General government
Long-term
Short-term
Other sectors
Long-term
Short-term
Loans
Monetary authorities
Use of IMF credit and loans

Other long-term
Short-term
General government
Long-term
Short-term
Banks
Long-term

Short-term

(cont.)



(turpin@jums)
Postenis
Citi sektori
Ilgtermina
Istermina
Nauda un noguldijumi
Monetaras iestades
Bankas
Citi pasivi
Monetaras iestades
Ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
REZERVES AKTIVI

Monetarais zelts

Specialas aizpgmuma tiesibas

Rezerves pozicija SVF

Arvalstu valiitas

Citas prasibas
NOVIRZE

1999
17 091
—1421
18 512
415 797
0
415 797
-53 091
6374
0
6374
0
0
0
—51457
0
—51457
-8 008
0
-8 008
-114 165
0
-2 801
0
—-147 133
35769
37879

2000
—-10 451
6326
-16 777
587 466
—264
587 730
127 150
311
0
311
0
0
0
121 227
0
121 227
5613
0
5613
7234
1067
3034
—67
3199
0
-89 569

2001
159 667
119 877
39790
337 367
467
336 901
8989

-8 548

0

-8 548
16 776

0

16 776
—-304 797
2475
-86

0

-307 185
0

2149

2002
52015
63 075

—-11 060
846 258
362

845 896
3091
-1578
0
-1578
0

0

0

—2 648

-2 648
7317

7377
-2 108
1237
19

0

-3 364
0

-73 935

2003
68 160
88 523
—20 363
936 872
164
936 709
-1811
171
0
171

BOPSY
4775
4776
4777
4780
4781
4783
4786
4787
4788
4789
4790
4791
4792
4793
4794
4795
4796
4797
4798
4 800
4 810
4820
4830
4 840
4 880
4998

Components
Other sectors
Long-term
Short-term
Currency and deposits
Monetary authorities
Banks
Other liabilities
Monetary authorities
Long-term
Short-term
General government
Long-term
Short-term
Banks
Long-term
Short-term
Other sectors
Long-term
Short-term
RESERVE ASSETS
Monetary gold
Special drawing rights
Reserve position in the IMF
Foreign exchange
Other claims
NET ERRORS AND OMISSIONS

(cont.)
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LATVIJAS MAKSAJUMU BILANCE CETURKSNU DALIJUMA
LATVIA'S BALANCE OF PAYMENTS BY QUARTER

(tkst. latu)
(in thousands of lats)

Postenis

TEKOSAIS KONTS
PRECES'
Kredits
Vispargjas nozimes preces, eksports (FOB)
Preces parstradei, eksports (FOB)
Precu remonts
Transporta organizaciju iegadatas preces
Nemonetarais zelts
Debets
Vispargjas nozimes preces, imports (FOB)
Preces parstradei, imports (FOB)
Precu remonts
Transporta organizaciju iegadatas preces
Nemonetarais zelts
PAKALPOJUMI
Pavisam kredits
Pavisam debets
Parvadajumi, kredits
PasaZieri
Kravas
Citi
Juras transports
Pasazieri
Kravas
Citi
Gaisa transports
Pasazieri
Kravas
Citi
Cits transports
Pasazieri
Kravas
Citi
Parvadajumi, debets
Pasazieri
Kravas
Citi
Juras transports
Pasazieri
Kravas
Citi
Gaisa transports

Pasazieri

! Dati korigeti atbilstosi "Latvijas maksajumu bilances sagatavoSanas pamatprincipu” 3.1.
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BOPSY

4993
4100
2100
2110
2150
2160
2170
2180
3100
3110
3150
3160
3170
3180
4200
2200
3200
2205
2205 BA
2205 BB
2205 BC
2206
2207
2208
2209
2210
2211
2212
2213
2214
2215
2216
2217
3205
3205 BA
3205 BB
3205 BC
3206
3207
3208
3209
3210
3211

2003

-70518
~224.993
403 861
300010
90 996
5160
7695

0

—628 854
-557 760
55595
~1414
—14 084
-1
93901
201 968
~108 068
132925
4930

88 133
39 862
69 748
230

40 381
29136
7888
3685
807
3396
55289
1015

46 945
7329
36 862
4 805
~15781
-16 276
~13 558
-135

-3 051
-10372
-9084
4577

11

~136 694
-268 411
465 480
344 538
107 884
5865
7192

0

~733 891
—644 921
~74912
~1460
~12595
-3
86244
219 626
~133382
136 122
7454
82614
46 054
65756
392
31056
34 308
10323
5618
1049
3656

60 043
1444

50 509

8 090
42227
-5056
~19 169
~18 002
~12570
-122
3927
-8 521
~10 041
4723

I
-149 144
~322982

452129
321343
116 386
7922
6477

0

—775 111
~692 349
—67 496
-2 895
-12372
0

85 774
235323
~149 549
123 104
8 749
74111
40 244
56 499
730
25751
30018
10 240
5976
454
3811
56 364
2043
47906
6415
—44 518
-6 185
~19937
~18 397
~12734
-280
-3930
-8 525
~11 328
-5 604

v
~164 286
—324.614
486 946
350 621
120 868
8772
6 686
0
—811 560
~718 200
78526
3688
~11147
0
64 241
207 845
—143 604
117 853
6584
75072
36 198
50 562
264
24 144
26 154
9377
5022
727
3627
57915
1298
50 200
6417
47939
-5072
—21739
-21129

—14 602

—4 382
—-10 162
—11 461

—4 1773

2004

-151137
-296 795
481 544
341 492
127 694
5831
6527

0

~778 339
—687 948
78 652
~2401
-9338

0

78 825
201 263
~122 438
118 819
6010
71241
41569
51 160
123
20764
30273
9380
4812
597
3971
58280
1075

49 879
7325
—40 869
-4 861
~20 908
-15099
~11 700
48
4546
~7107
~11 200
4674

I

-308 535
—402 149
558 346
453721
90 022
6399
8204

0

~960 495
~873 680
~70 050
—4 064
~12702
0

85 156
241745
~156 589
139 532
10432
81 989
47111
60 877
599

27 028
33250
14 267
8205
457
5605

64 388
1628
54504
8257
—61 364
-6 165
~32488
-22710
~14.472
-84
~7367
~7022
-16 213
—6012

sadala "Preces” atspogulotajai metodologijai (sk. 12.-14. Ipp.).

I
~232704
~354.199

582236
483 840
79 872
10 108
8416

0

-936 435
876 139
43892
3242
~13 162
0

77 308
262977
~185 669
140 957
12972
80777
47207
61156
741
27632
32783
16 827
10 403
985
5439
62974
1829
52160
8985
~74 103
-9316
-39336
-25451
~18016
348
8114
-9554
-21218
-8 695



2003

-120 796
—385 050
691 040
513 327
155719
8 828

13 166

0

—-1076 090
-954 439
-95132
—2420
—24 097
-2

160 613
345 529
—-184 916
227 418
8435
150 785
68 198
119 330
394

69 087
49 849
13 496

6 305
1380
5811

94 592
1736
80318
12 539
-63 071
-8 221
—27 004
—27 845
—23 195
-231
-5220
—17 745
—15 542

-7 831

11
238 883
—468 919
812811
601 501
188 513
10 241
12 557
0
—1 281 730
-1 126 384
—130 800
—2552
—21989
-5
150 489
383 487
—232998
237 676
13 033
144 232
80411
114 802
685
54220
59 896
18 038
9823
1831
6383
104 837
2525
88 181
14 132
-73 753
-8 837
—33 468
—31 448
—21950
214
-6 860
—-14 876
-17 536

-8252

III
-259755
562 575

787 783
559910
202 779
13811
11284
0

-1 350 358

~1206 182
~117 580

-5044
21552
0

149 442
409 960
-260519
214 453
15239
129 107
70 108
98 426
1272
44 860
52294
17 838
10 409
790
6638
98 189
3558
83 456
11175
~77556
~10774
34734
~32048
22184
487
—6 847
~14 850
~19733

-9762

v
-297 260
—586 878
879 129
632 908
218 283
15 863
12 076
0
—1 466 007
—-1297 352
—141 852
-6 671
—20 132
0
115 994
375513
—259 520
212 846
11 879
135 590
65 378
91322
477
43 608
47 237
16 922
9057
1313
6551
104 602
2344
90 669
11 589
—-86 601
-9 155
-39 285
-38 162
—26 375
-104
-7916
—18 355
—20 703

-8 615

2004

-280 084
-550 560
894 231
634 148
237133
10 824
12 126

0
—1444791
~1277 050
~145 935
—4 458
~17 348
0

146 474
373 824
-227 350
220731
11156
132349
77226
95 043
228

38 575
56 240
17417
8931
1110
7377
108 271
1997

92 664
13 609
75 891
-9030
38811
~28 051
21726
-89

-8 435
~13 202
~20 804

-8 683

I
-563 173
-734 077
1019 509
828 392
164 456
11 682
14978
0
-1 753 586
—1 595 047
—-127 925
7423
—23 191
0
155 446
441 330
—285 884
254 750
19 047
149 690
86 013
111 146
1094
49 346
60 706
26 048
14 981
835
10233
117 556
2973
99 509
15 075
—-112 037
—-11 261
-59 313
—41 463
—26 423
-153
—-13 450
-12 819
—29 610
—-10 981

III
—426 617
—649 704
1068 569

887 991
146 588

18 545

15 444

0
~1718273

-1 607 621

-80 542
-5955
24154
0

141 864
482 591
~340 727
258 668
23 804
148 234
86 630
112228
1360
50708
60 160
30 876
19 088
1808
9981
115 564
3356
95719
16 489
~135977
~17.093
~72179
—46 705
-33056
-638
~14 886
~17532
-38935
-15954

BOPSY

4993
4100
2100
2110
2150
2160
2170
2180
3100
3110
3150
3160
3170
3180
4200
2200
3200
2205
2205 BA
2205 BB
2205 BC
2206
2207
2208
2209
2210
2211
2212
2213
2214
2215
2216
2217
3205
3205 BA
3205 BB
3205 BC
3206
3207
3208
3209
3210
3211

(takst. ASV dolaru)
(in thousands of US dollars)

Components

CURRENT ACCOUNT
GOODS'
Credit
General merchandise, exports (FOB)
Goods for processing, exports (FOB)
Repairs on goods
Goods procured in ports by carriers
Non-monetary gold
Debit
General merchandise, imports (FOB)
Goods for processing, imports (FOB)
Repairs on goods
Goods procured in ports by carriers
Non-monetary gold
SERVICES
Total credit
Total debit
Transportation, credit
Passenger
Freight
Other
Sea transport
Passenger
Freight
Other
Air transport
Passenger
Freight
Other
Other transport
Passenger
Freight
Other
Transportation, debit
Passenger
Freight
Other
Sea transport
Passenger
Freight
Other
Air transport

Passenger

!Data have been adjusted in accordance with the relevant methodology as described in section 3.1 "Goods" of the Basic Principles for Compiling the Balance of Pay-
ments (see pp. 12—14).
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(turpinajums)

Postenis

Kravas
Citi
Cits transports
Pasazieri
Kravas
Citi
Braucieni, kredits
Darfjumu
Personiskie
Braucieni, debets
Darijumu
Personiskie
Citi pakalpojumi, kredits
Sakaru pakalpojumi
Biivnieciba
Apdro$inasanas pakalpojumi
Finansu pakalpojumi
Informacijas pakalpojumi un datorpakalpojumi
Autoratlidziba un maksa par licencEém
Citi saimnieciskas darbibas pakalpojumi
Individualie, kultras un atpttas pakalpojumi
Citur neklasificéti valdibas pakalpojumi
Citi pakalpojumi, debets
Sakaru pakalpojumi
Bivnieciba
Apdro$inasanas pakalpojumi
Finansu pakalpojumi
Informacijas pakalpojumi un datorpakalpojumi
Autoratlidziba un maksa par licencém
Citi saimnieciskas darbibas pakalpojumi
Individualie, kultaras un atputas pakalpojumi
Citur neklasificéti valdibas pakalpojumi
IENAKUMI
Pavisam kredits
Pavisam debets
Atlidziba nodarbinatajiem, kredits
Atlidziba nodarbinatajiem, debets
Ieguldijumu ienakumi, kredits
Tiesas investicijas
Dividendes un filiaJu (nodalu) sadalita pelpa

Reinvesteta un filialu (nodalu) nesadalita
pelpa

Maksa par paradu (procenti)
Portfelieguldijumi
Lidzdalibas ienakumi (dividendes)

Ienakumi par obligacijam un paradzimém
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BOPSY

3212
3213
3214
3215
3216
3217
2236
2237
2240
3236
3237
3240
2200 BA
2245
2249
2253
2260
2262
2266
2268
2287
2291
3200 BA
3245
3249
3253
3260
3262
3266
3268
3287
3291
4300
2300
3300
2310
3310
2320
2330
2332
2333

2334
2339
2340
2350

2003

-2 005
-2 502

—-14 221

-10725
-3402
16 647

8 830
7817

-33708
—7437

-26 271
52397

5470
1641
663
10172
4393
716

26 406
176
2759
~37497
—2827
-1 667
5973
~2730
~3.090
-987

~17 856
~1102
~1265

4569
49775

45 206

23010

-596
26765
588
174
280

134

17 869

13977

Il
2122
319

-19616
211
-13 120
-6 285
29317
16 041
13276
45 564
~13 684
-31 880
54 188
4443
1394
741

14 088
4547
649
25320
337
2668
—45 591
—2847
~1023
~7.007
4896
2677
~1607
22636
—1242
~1657
22583
50 484
~73 067
23 740
-690
26 745
615

41

493

80
17 354
19

14 153

I

-2433
-3291
-20 456
-301
-13 574
-6 581
55980
14 508
41472
-62 339
-8719
-53619
56239
5883
3925
2075
14 629
4657
689

20 556
1305
2520
—42 692
~2989
~1887
-8222
3158
3632
~1480
~18 849
-808
~1667
-9138
55160
—64 298
24195
—648
30 965
1528
41
1481

20909
111

13761

v

-3023
-3 665
-21876
241
~14 334
~7302
24779
13286
11493
45594
~14 158
31436
65213
4917
10 828
2290
13 862
5071
454
25107
138
2546
~50 070
3443
4982
~7906
3277
3484
~1766
~22.099
846
—2268
14736
55063
—40 327
26 859
-736
28204
120

110

10
19 163
18

14 152

2004

-2 862
-3663
-17 969
-139
-13 500
-4 329
21901
12749
9152
34 048
-9996
-24 052
60 543
6493
7049
1933
14 425
4700
1056
22017
306
2563
47 521
-5 861
3685
-6 869
-3890
2835
~1776
18 894
2246
1 464
-9936
54352
—64288
27 165
—773
27 187
480

0

466

17 063
54
14 459

11

-3570
-6 631
-30 678
-69
-21551
-9058
33379
13741
19 637
45 387
~16 882
-28 505
68 834
6988
7898
1087
15 675
4984
547

26 894
254
4509
—49 839
-5 804
3727
5112
3473
-3967
~1504
22287
—2023
~1942
~72538
57 408
~129 945
27 358
~1184
30 050
633

691

-122

64
17 096
146

13755

III
-3 448
-9075

—34 869
-273
-27774
-6 823
56 628
15711
40917
-62 143
~13022
—49 121
65392
7744
5258
1274
14919
5396
1265
26 136
439
2960
—49 423
-6 850
~1646
4152
3732
3779
~1670
24135
~1729
~1729
—46 925
68 726
~115 650
27 582
-1255
41144
225

144

36

45
26 346
318

15 048



2003

-3431
—4 280
—24 333
-160
—-18 353
-5 820
28 484
15109
13 374
—57 677
-12 726
—44 952
89 627
9356
23811
1135
17 405
7513
1226
45 160
301
4721
—64 168
—4 838
-2 854
-10 219
—4 672
-5290
-1 689
-30 558
-1 884
-2 165
7 824
85163
=77 339
39 368
-1019
45 796
1007
298
480

229
30576
13

23918

Il
-3704
-5579

~34267
-370
-22904
-10993
51265
28 050
23215
~79 632
-23916
-55716
94 546
7748
2417
1293
24 577
7939
1135
44175
587
4673
~79 613
4971
~1786
~12235
-8 602
—4 681
~2801
-39 470
2176
-2893
-39 371
88 151
~127 522
41455
~1204
46 696
1073
72

861

140
30303
33

24711

T
4237
-5734

-35639
-525
-23 650
—11 464
97 496
25267
72229
-108 570
~15186
-93 384
98011
10 246
6 839
3616
25 496
8119
1200
35 827
2274
4393
—74 393
-5207
-3291
~14 325
-5 501
-6327
~2581
~32849
~1409
~2904
~15910
96 086
~111996
42150
-1129
53936
2662
72
2580

36 419
195

23 969

v
-5 469
-6 619

-39524
436
~25900
~13 188
44769
24003
20 766
-82343
-25570
-56 773
117 898
8 891
19578
4159
25031
9154
820
45424
249
4592
-90 575
—6227
9013
~14 282
-5921
-6312
-3207
-39988
~1530
4096
26 760
99 441
~72681
48519
-1328
50 922
216

0

198

18
34 584
32

25 552

2004

-5315
-6 806
-33 361
—258
—-25 061
-8 042
40 667
23 674
16 993
-63 213
—-18 558
—44 655
112 426
12 063
13 049
3591
26 794
8732
1963
40904
569
4762
—88 246
—10 888
—6 808
-12762
-7223
-5 266
-3 300
-35 106
4173
2719
-18 459
100 957
-119 416
50 462
—1435
50 495
891

0

865

26
31698
99

26 863

11

-6 520
-12 109
-56 005
—-127
-39 343
-16 535
60 959
25 096
35 864
—-82 872
—-30 825
-52 047
125 621
12758
14 397
1987
28 619
9099
999

49 087

463
8212
—90 975
—-10 596

-6 781

-9 336

-6 339

7243

2747
—40 694

-3 693

-3 546

—132 544
104 815
—237 359

49 948

-2 161

54 867

1156
1262

—223

117
31219
266

25119

III
-6 328
~16 653
~63 987
-501
-50 965
~12520
103 932
28 836
75 096
~114 057
-23901
-90 156
119991
14212
9645
2339
27375
9903
2322
47962
805
5429
-90 692
~12571
-3020
~7619
—6 849
-6935
~3065
—44 288
3174
3172
-86 105
126 099
212204
50 616
-2303
75 483
414
264

67

83
48 330
584

27 612

BOPSY

3212
3213
3214
3215
3216
3217
2236
2237
2240
3236
3237
3240
2200 BA
2245
2249
2253
2260
2262
2266
2268
2287
2291
3200 BA
3245
3249
3253
3260
3262
3266
3268
3287
3291
4300
2300
3300
2310
3310
2320
2330
2332
2333

2334
2339
2 340

2350

(cont.)

Components

Freight
Other

Other transport
Passenger
Freight
Other

Travel, credit
Business
Personal

Travel, debit
Business
Personal

Other services, credit
Communications services
Construction services
Insurance services
Financial services
Computer and information services
Royalties and licence fees
Other business services
Personal, cultural and recreational services
Government services, n.i.e.

Other services, debit
Communications services
Construction services
Insurance services
Financial services
Computer and information services
Royalties and licence fees
Other business services
Personal, cultural and recreational services
Government services, n.i.e.

INCOME
Total credit
Total debit

Compensation of employees, credit

Compensation of employees, debit

Investment income, credit
Direct investment

Dividends and distributed branch profits

Reinvested earnings and undistributed branch
profits

Income on debt (interest)
Portfolio investment
Income on equity (dividends)

Income on bonds and notes
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(turpinajums)

Postenis BOPSY 2003 2004
I I I v I I I
Ienakumi no naudas tirgus instrumentiem 2360 3884 3182 7037 4993 2550 3195 10 980
Citi ieguldijumi 2370 8308 8776 8527 8921 9 645 12321 14 573
Ieguldijumu ienakumi, debets 3320 —44 610 72378 —-63 650 -39 592 -63516 128761 -114 396
Tiesas investicijas 3330 -23 661 —48 436 -35915 —-11 699 —43754  -103 695 -76 817
Dividendes un filiaJu (nodalu) sadalita pelpa 3332 -3 856 -26 575 -8 637 -9421 —4 798 -59 211 -38 080
Reinvestéta un filialu (nodalu) nesadalita 3333 -15623 -17922 -23292 3275 -35082 —41 569 -35741
pelpa

Maksa par paradu (procenti) 3334 -4 182 -3939 -3 986 -5 554 -3 873 -2915 -2 996
Portfelieguldijumi 3339 -7 859 -8524 -14 486 -10 429 -7716 -10 941 -19 638
Lidzdalibas ienakumi (dividendes) 3340 —147 -537 -14 -956 -96 -789 24
Ienakumi par obligacijam un paradzimém 3350 -4 778 -5399 —7 449 -5 327 -5233 -8 042 -8444
Ienakumi no naudas tirgus instrumentiem 3360 —2933 -2587 -7023 —4 146 -2 386 2110 -11 170
Citi ieguldijumi 3370 -13 091 -15 418 -13249 -17 464 -12 046 -14 125 —-17 941
KARTEJIE PARVEDUMI 4379 56 006 68 056 97 203 81 350 76 769 80 996 91111
Kredits 2379 98 187 119 548 147 893 160 274 143 032 148 652 154 001
Valdiba 2 380 8958 12774 13 145 20435 10 365 11 694 20 443
Citi sektori 2390 89 228 106 774 134 748 139 839 132 667 136 958 133558
Straddjoso naudas parvedumi 2391 213 227 204 243 245 236 227
Citi kartgjie parvedumi 2392 89 015 106 547 134 544 139 595 132422 136 722 133332
Debets 3379 —42 181 —51492 -50 690 -78 924 —66 263 —67 656 -62 890
Valdiba 3380 -3 365 -3 109 —407 -1732 -693 911 —4 601
Citi sektori 3390 -38816 —48 383 -50283 =77 191 -65 570 —-66 745 —-58 288
StradajoSo naudas parvedumi 3391 —445 —436 —436 542 —488 —464 —455
Citi kart&jie parvedumi 3392 -38371 —47 947 —49 846 76 649 —-65 081 —-66 281 —-57 833
KAPITALA UN FINANSU KONTS 4996 65 877 110 412 149 188 181 671 183033 237 468 231457
KAPITALA KONTS 4994 7355 11 500 11318 13151 13 906 12 596 38028
Pavisam kredits 2994 7932 12118 11832 13518 14 344 13 841 38 857
Pavisam debets 3994 =577 -617 514 -367 —439 1245 -830
Kapitala parvedumi, kredits 2 400 7932 11876 11832 13518 14329 13778 38828
Valdiba 2401 7 848 8745 9923 12769 14 245 13722 37915
Citi sektori 2430 85 3131 1909 749 84 56 913
Parcelotaju parvedumi 2431 0 0 0 0 0 0 0
Paradu atlaiSana 2432 0 0 0 0 0 0 0
Citi kapitala parvedumi 2440 85 3131 1909 749 84 56 913
Kapitala parvedumi, debets 3400 -557 -617 =514 -367 348 1245 -578
Valdiba 3401 -2 -16 -39 -56 0 0 0
Citi sektori 3430 -555 -602 —475 =311 -348 1245 578
Parcelotaju parvedumi 3431 0 0 0 0 0 0 0
Paradu atlaiSana 3432 0 0 0 0 0 0 0
Citi kapitala parvedumi 3440 -555 -602 —475 =311 -348 1245 578
Neproducétie nefinansu aktivi, kredits 2480 0 241 0 0 15 63 30
Neproducetie nefinansu aktivi, debets 3480 -20 0 0 0 91 0 -252
FINANSU KONTS 4995 58522 98 912 137 870 168 520 169 128 224 872 193 430
TIESAS INVESTICIJAS 4500 60 063 51103 6353 33 861 61 463 80 364 68 757
Arvalstis 4505 —4 343 -1974 -9 564 —4758 -16 668 -20936 -9 636
Pasu kapitals 4510 -2 859 -3271 -5536 —4 296 -15189 -9 549 -2010
Prasibas pret tieSo investiciju uzpémumiem 4515 -2 859 -3271 -5 536 —4 296 —-15 189 -9 549 -2 010
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2003

6 645
14213
~76 320
—40 476
-6 598

—26 723

7155
—13 448
252
-8 177
-5019
—22 396
95 817
167 985
15329
152 657
365
152292
—72 168
-5 749
—-66 419
-762
—65 658
112 688
12 586
13 574
-988

13 574
13 429
145

0

0

145

-953

-949

100 102
102 757
7436
—4 897

—4 897

Il
5559
15320
-126 318
-84 543
—46 418

—31248

—6 877
~14 879
-940
—9428
4511
~26 896
118917
208 786
22417
186 369
397
185972
-89 870
-5394
-84 476
-761
-83714
192 290
20115
21 186
~1071
20 760
15293
5466

-1 045
427

0
172175
89 186
-3 461
-5 726

-5 726

I
12 254
14 856
—-110 867
—-62 565
—15 046

—40 574

—6 945
~25220
24
~12970
~12226
~23082
169 289
257 586
22905
234 681
356

234 325
88 297
~709
87 588
~760
-86 828
259756
19720
20613
-893
20613
17284
3329

240 036
11 088
-16 656
-9 639

-9 639

v
9 000
16 122
—71 352
—20984
—-17 015

6 062

~10 031
~18 821
-1727
-9626
~7 468
31548
146 864
289 842
37099
252742
439
252303
~142977
-3131
~139 847
-979
~138 868
328558
23818
24 483
—664

24 483
23116
1367

0

0

1367
—664
~102

-562

304 739
60 727
-8 600
-7766

-7 766

2004

4737

17 906
—-117 981
—-81 269
-8914

—-65 161

~7195
—14 334
-179
9722
4433
~22378
142 460
265 394
19232
246 161
456

245 705
~122934
~1290
~121 644
-907
~120 737
339491
25 867
26 680
812

26 651
26 495
156

0

0

156

—644

—644

—644
29

-168
313624
114 077
-31056
-28 310

-28 310

Il
5833

22 493
235 198
~189 444
-108 214

—75 908

5322
~19968
—1444
~14 673
-3 851
~25786
148 001
271 541
21358
250 183
431

249 752
~123 540
-1 662
~121 878
-848
~121 030
433863
22910
25 190
~2280
25075
24973
102

0

0

102

-2 280

—2280

—2280
115

0

410 952
146 850
—38 228
—17 439

—17 439

I

20 134
26 739
—-209 901
—-140 967
—69 881

—65 588

~5498
-36014
43

~15 490
~20 480
-32920
167 328
282 748
37 601
245 146
416

244 731
~115 420
-8432
~106 988
835
-106 153
424 601
69 908
71431
~1522
71376
69 702
1674

0

0

1674

-1 059

-1 059

-1 059
54
—464
354 693
126 173
-17 674
-3 679

-3 679

BOPSY

2 360
2370
3320
3330
3332
3333

3334
3339
3340
3350
3360
3370
4379
2379
2380
2390
2391
2392
3379
3380
3390
3391
3392
4996
4994
2994
3994
2400
2401
2430
2431
2432
2 440
3400
3401
3430
3431
3432
3 440
2480
3 480
4995
4500
4505
4510
4515

(cont.)

Components

Income on money market instruments
Other investment
Investment income, debit
Direct investment
Dividends and distributed branch profits

Reinvested earnings and undistributed branch
profits

Income on debt (interest)
Portfolio investment
Income on equity (dividends)
Income on bonds and notes
Income on money market instruments
Other investment
CURRENT TRANSFERS
Credit
General government
Other sectors
Workers' remittances
Other current transfers
Debit
General government
Other sectors
Workers' remittances
Other current transfers
CAPITAL AND FINANCIAL ACCOUNT
CAPITAL ACCOUNT
Total credit
Total debit
Capital transfers, credit
General government
Other sectors
Migrants' transfers
Debt forgiveness
Other capital transfers
Capital transfers, debit
General government
Other sectors
Migrants' transfers
Debt forgiveness
Other capital transfers
Non-produced non-financial assets, credit
Non-produced non-financial assets, debit
FINANCIAL ACCOUNT
DIRECT INVESTMENT
Direct investment abroad
Equity capital

Claims on affiliated enterprises
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(turpinajums)

Postenis BOPSY 2003 2004
I I I v I I I

Saistibas pret tie§o investiciju uzpémumiem 4520 0 0 0 0 0 0 0
Reinvesteta pelna 4525 -280 —493 -1481 -110 —466 122 -36
Cits kapitals 4530 -1204 1790 -2 547 -352 -1013 —-11 509 7590
Prasibas pret tieSo investiciju uzpémumiem 4535 —864 2118 -2 062 -1 865 -994 —13 689 -8 364
Saistibas pret tie§o investiciju uzpémumiem 4540 -340 -328 —485 1513 -19 2 180 775
Latvija 4555 64 407 53077 15917 38619 78 130 101 300 78 393
Pasu kapitals' 4560 25569 30 886 15259 30393 8882 46 769 21832
Prasibas pret tieSajiem investoriem 4565 1639 -19 009 3245 1779 -1870 -1373 15710
Saistibas pret tieSajiem investoriem 4570 23929 49 895 12 014 28 615 10751 48 142 6123
Reinvesteta pelna 4575 15623 17922 23292 -3275 35082 41 569 35741
Cits kapitals 4580 23215 4270 —22 635 11 500 34 166 12962 20 820
Prasibas pret tieSajiem investoriem 4585 -141 -3593 -5553 -1711 3 -4 689 2170
Saistibas pret tieSajiem investoriem 4590 23 356 7 863 -17 082 13212 34 163 17 651 18 651
PORTFELIEGULDIJUMI 4 600 -33 561 -24781 -89 671 21413 49 506 112364 112454
Aktivi 4602 —41 799 -33175 100 625 9 460 35631 -18119  -105574
Lidzdalibas vertspapiri 4610 375 -678 1796 2043 -1223 —49 -1 848
Monetaras iestades 4611 0 0 0 0 0 0 0
Valdiba 4612 0 0 0 0 0 0 0
Bankas 4613 4026 =501 2 600 2408 -124 2704 =579
Citi sektori 4614 -3 651 -177 -804 -365 -1099 2754 -1269
Parada vertspapiri 4619 —42 174 -32497  -102421 7416 36 854 -18069  -103 726
Obligacijas un paradzimes 4620 —41 646 -26266  —105924 5780 36 397 18354  -105768
Monetaras iestades 4621 0 0 0 0 0 0 0
Valdiba 4622 0 0 0 0 0 0 0
Bankas 4623 —42 088 -23576  -102 102 7 695 38 030 18288 105468
Citi sektori 4624 442 -2 690 -3 822 -1915 -1633 66 -299
Naudas tirgus instrumenti 4630 —527 -6 231 3503 1636 457 -36 424 2042
Monetaras iestades 4631 0 0 0 0 0 0 0
Valdiba 4632 0 0 0 0 0 0 0
Bankas 4633 —538 -5 630 3427 1968 41 —36 446 1 899
Citi sektori 4634 11 -601 76 -332 416 22 143
Pasivi 4652 8238 8394 10 954 11953 13 875 130483 -6 880
Lidzdalibas vertspapiri 4 660 1266 6150 1436 13038 14 443 -1851 433
Bankas 4663 -713 4368 1218 8 661 3474 5287 -821
Citi sektori 4 664 1979 1782 218 4378 10 969 3436 1254
Parada vertspapiri 4 669 6972 2244 9518 -1085 -567 132334 -7313
Obligacijas un paradzimes 4670 6962 2340 9518 -1032 -960 132727 -7313
Monetaras iestades 4671 0 0 0 0 0 0 0
Valdiba 4672 6774 2059 9393 786 -710 112552 7658
Bankas 4673 149 280 126 -246 -249 20175 345
Citi sektori 4674 40 0 0 0 0 0 0
Naudas tirgus instrumenti 4 680 10 -95 0 =53 392 -392 0
Monetaras iestades 4681 0 0 0 0 0 0 0
Valdiba 4682 0 0 0 0 0 0 0
Bankas 4683 0 0 0 0 392 -392 0
Citi sektori 4684 10 -95 0 -53 0 0 0

! Sakot ar 2004. gadu, Latvija veikto tieSo investiciju pasu kapitala dati tiek atspoguloti péc iespéjas tuvak tirgus cenam. Novert&jot birza kotéto uznémumu vertibu, tiek
izmantoti Rigas Fondu birZas dati, bet birZa nekotéto uzpémumu veértibu iegtst, izmantojot Eiropas Centralas bankas rekomendéto pasu kapitala metodi (paSu kapitals
bilances veértiba).
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2003

0
-480
~2060
~1479
-581
110 194
43749
2805
40 944
26723
39721
241
39962
-57 305
~71394
618

0

0

6 865
—6 247
~72012
~71 085

—71 840
755
927

-945

14 089
2168
-1221
3389
11921
11904

11 581
254
68

11

0
861
3125
3697
-573
92 647
53925
-33187
87112
31248
7474
-6 286
13 760
—43 200
-58 003
-1189
0

0

881
-308
-56 813
—45 842
0

0
41176
—4 666
-10971
0

0
-9928
-1043
14 802
10 846
7730
3116
3956
4122

3627
495

—-166

-166

I

0
-2580
4437
-3593

845

27 744
26 602
5653

20 949
40 574
-39432
-9 675
-29757
~156 186
~175 284
3100

0

0

4503
—1404
~178 383
~184 503
0

0

~177 846
-6 657

6120

5987

133
19 098
2510
2123

386
16 588
16 588

16 370
219

o o o o o o

v

-198
—636
-3 369
2733
69 327
54781
3212
51569
-6 062
20 608
-3093
23701
40 644
18 748
3889

4563

—674
14 859
11916

15373
-3 457
2943

2004

-865
~1882
~1847

34

145133
16 492
3473
19 966
65 161
63 480

6
63 474
92013
66 343
-2305

-270
-2 035
68 648
67 791

70 814
-3023
857

731

I

0

223
-21012
—24 993
3980
185 077
85553
-2 507
88 060
75 908
23617
-8 565
32181
207 539
—32 818
-177

0

0

4926
-5102
—32 642
33 569

33 446
122
—66 210

—66 251
41

240 358
-3 407
-9690
6283
243765
244 480
0

207 857
36 623
0

715

715

I

0

-67

-13 928
—-15 349
1421
143 847
40 066
28 829
11238
65 588
38192
3980
34212
—206 395
—-193 793
-3 388

0

0

-1061
-2 327
—-190 405
—-194 167
0

0

-193 622
-545
3762

0

0

3498
264

-12 602
779
-1522
2301
—-13 381
—-13 381

-14 013
632

o o o o o O

BOPSY

4520
4525
4530
4535
4540
4555
4560
4565
4570
4575
4580
4585
4590
4 600
4602
4610
4611
4612
4613
4614
4619
4620
4621
4622
4623
4624
4630
4631
4632
4633
4634
4652
4660
4663
4 664
4669
4670
4671
4672
4673
4674
4680
4681
4682
4683
4684

(cont.)

Components

Liabilities to affiliated enterprises
Reinvested earnings
Other capital
Claims on affiliated enterprises
Liabilities to affiliated enterprises
Direct investment in Latvia
Equity capital’
Claims on direct investors
Liabilities to direct investors
Reinvested earnings
Other capital
Claims on direct investors
Liabilities to direct investors
PORTFOLIO INVESTMENT
Assets
Equity securities
Monetary authorities
General government
Banks
Other sectors
Debt securities
Bonds and notes
Monetary authorities
General government
Banks
Other sectors
Money market instruments
Monetary authorities
General government
Banks
Other sectors
Liabilities
Equity securities
Banks
Other sectors
Debt securities
Bonds and notes
Monetary authorities
General government
Banks
Other sectors
Money market instruments
Monetary authorities
General government
Banks

Other sectors

! As of year 2004, equity capital data of direct investment in Latvia are reported possibly closer to the market value. In assessing the value of listed enterprises, the Riga
Stock Exchange data are used, while the value of non-listed enterprises is obtained using the equity capital method (owned funds at book value) recommended by the
European Central Bank.
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(turpinajums)

Postenis

ATVASINATIE FINANSU INSTRUMENTI

Aktivi
Monetaras iestades
Valdiba
Bankas
Citi sektori
Pasivi
Monetaras iestades
Valdiba
Bankas
Citi sektori
CITI IEGULDIJUMI
Aktivi
Tirdzniecibas krediti
Valdiba
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Aizdevumi
Monetaras iestades
Ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Nauda un noguldijumi
Monetaras iestades
Valdiba
Bankas
Citi sektori
Citi aktivi
Monetaras iestades
Ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Pasivi

Tirdzniecibas krediti
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BOPSY

4910
4900
4901
4902
4903
4904
4905
4906
4907
4908
4909
4700
4703
4706
4707
4708
4709
4710
4711
4712
4714
4715
4717
4718
4719
4720
4721
4722
4723
4724
4725
4726
4727
4730
4731
4732
4733
4734
4736
4737
4738
4739
4740
4741
4742
4743
4744
4745
4746
4747
4748
4753
4756

2003

I

—-19 429

—-19 429
91336

S ©O ©o © © ©

93 426
14 632
78 794
-2 089
-2 863
774
-90 945
0

—724
—88 262
-1959
-8915
61

0

61

0

0

0
7940

-7 940
-1 037
=5
-1032
—24 235
7273

11

4429
2153
135

-2 348
61
6581
4227

2354

0

141 461
-95510
-2 946
0

0

0

—2 946

-2 946
41967

S ©O ©o © o ©

42 331
-3 382
45713
-364
609
—973
—141 320
0

-155
—132 483
-8 682
6790

88

0

88

0

0

0

6 165

6165
537

-8

545
236 971
27 140

I

1236
1 545
-138

1685

-309
305

-614

0

287 360
-114 519
4510

0

0

0

4510

4510
-170 317

S ©O ©o © o ©

—-161 378
—31 683
—-129 696
-8 938
—-1588
-7 350
51 864

147

47 057
4 660
=576
-17

—17

4 649

—4 649
4090
19
4071
401 878
-9169

v
2945

—653

3019
926

2093

0

97 344
—-149 017
6617

0

0

0

6617

6617
—32902

o o o o o o

-31 020
—41 766
10 746
-1 882
2779
898
—128 452
0

817
—123 884
-5 385
5720
147

0

147

2979

2979
2595
-3
2597
246 361
1714

2004

-7 802
=521
-561

39

-7 281
-5335

-1 946
0

46 795
—225 630
-39 085
0

0

0

-39 085
0

-39 085
26 402

S ©O ©o © o ©

24 085
~77 395
101 480

2317
-2748
5065
~208 710
0

174

~216 855
7971
4238
-60

—60

—2 486

-2 486
-1692
-9

-1 683
272 425
582

11

-3979
-1267
—-1993

733

2712
-1102
0
-1714
105

111 449
—96 686
-8 775
0

0

0

-8 775
0

-8 775
—70 296

0
0
0
0
0
0

=71 290
—63 466
-7 824
993
—259
1252
—14 780

—25421
10 645
2834

-808
~760
48

—-1658

-1 658
-369
-12
-357
208 134
17 766

I

2 005
1 465
565

1085
-185

540
1515

-978

3

313 046
—395 795
-1772

0

0

0

-1772

-1772
—209 448

S ©O ©o © o ©

—195 258
-81 511
—113 747
-14 190
-10 377
-3 813
—183 092

208
—179 740
-3 559
—1483
59

59

-9

—1384

-1384
—148
275

127
708 841
48 419



—33 240

—33 240
156 010

S ©O ©o © o ©

159 602
24 924
134 679
-3592
—4 900
1308
—154 635
0

—-1239
—150 045
-3 351
-15 250
105

105

-13 582

—13 582
-1774
-8
-1765
—42 031
12 443

I

7389
-3795
230

-4 130
104

11 185
7223

3961

0

245 330
-168 977
-5 143

0

0

0

-5 143

-5 143
80377

o o o o o <o

81022
-5777
86799

—645
1061
~1707

255 878

0

261
240 458
-15 159
11668
158

158

10572

10572
937
-14
951

414 307

47382

I

2200
2721
—236

2959
-2
=521
524

-1 045

0

500 625
—-199 681
7 856

0

0

0

7 856

7 856
—296 633

S ©O ©o © o ©

—281 061
-55116
—225 945
-15 573
-2 765
—-12 807
90 290

-8290

-8290
7125
33
7092
700 306
-15972

v

5293
—263
936

-1202

5556
1826

3730

0

175 276
—-269 109
11951
0

0

0
11951
0
11951
—61 003

0
0
0
0
0
0

-57522
—75 339
17 817
-3482
-5 047
1566
—230 336
0

1493
—222 103
-9 726
10279
265

0

265

5328

5328
4686
-5
4691
444 386
3097

2004

—14477
—1011
~1043

32

—-13 466
-9 955

-3511

0

86 045
—417 582
-72 611
0

0

0

-72 611

-72 611
46 992

S o ©o © o ©

42 697
-143 672
186 369
4296
-5131
9426
—384 020
0

327
—399 155
14 808
7944
-112

-112

—4 688

—4 688
-3 143
-17

-3 126
503 627
1082

I

190

203 599
—175 285
-16 020
0

0

0

-16 020

-16 020
—-129 006

S ©O ©o © © ©

—130 825
-115 975
-14 850
1818

-3 061

-3 061
—674
-23
—-651
378 885
32436

I

3701
2 680
1038

1982
-340
1021
2 801

-1 786

6

574 467
=726 403
-3252

0

0

0

-3252

0

-3252
—385 332

0
0
0
0
0
0

-359 295
—-149 519
—209 776
—26 037
—-19 042
-6 995
—335 108
0

382

—328 958
-6 532
2711
107

107
=17
-17

-2527

-2 527
274
=507

233
1300 870
88 853

BOPSY

4910
4900
4901
4902
4903
4904
4905
4906
4907
4908
4909
4700
4703
4706
4707
4708
4709
4710
4711
4712
4714
4715
4717
4718
4719
4720
4721
4722
4723
4724
4725
4726
4727
4730
4731
4732
4733
4734
4736
4737
4738
4739
4740
4741
4742
4743
4744
4745
4746
4747
4748
4753
4756

(cont.)

Components

FINANCIAL DERIVATIVES
Assets
Monetary authorities
General government
Banks
Other sectors
Liabilities
Monetary authorities
General government
Banks
Other sectors
OTHER INVESTMENT
Assets
Trade credits
General government
Long-term
Short-term
Other sectors
Long-term
Short-term
Loans
Monetary authorities
Long-term
Short-term
General government
Long-term
Short-term
Banks
Long-term
Short-term
Other sectors
Long-term
Short-term
Currency and deposits
Monetary authorities
General government
Banks
Other sectors
Other assets
Monetary authorities
Long-term
Short-term
General government
Long-term
Short-term
Banks
Long-term
Short-term
Other sectors
Long-term
Short-term
Liabilities

Trade credits
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(turpinajums)

Postenis

Valdiba
Ilgtermina
Istermina

Citi sektori
Ilgtermina
Istermina

Aizpémumi

Monetaras iestades

SVF kreditu un aizdevumu izmanto$ana

Citi ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Nauda un noguldijumi
Monetaras iestades
Bankas
Citi pasivi
Monetaras iestades
Ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
REZERVES AKTIVI

Monetarais zelts

Specialas aiznémuma tiesibas

Rezerves pozicija SVF
Arvalstu valiitas
Citas prasibas

NOVIRZE
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BOPSY

4757
4758
4759
4760
4761
4762
4764
4765
4766
4767
4768
4769
4770
4771
4772
4773
4774
4775
4776
4777
4780
4781
4783
4786
4787
4788
4789
4790
4791
4792
4793
4794
4795
4796
4797
4798
4800
4810
4820
4830
4840
4880
4998

2003

2823

2823

11

27 140

27 140
67 360
-1524
—-1524

-2 356
-2 356

65 831
7947
57 883
5409
5441
-32
145 437
169

145 268
-2 966

1 404

1 404
-1576

-1576

—73 300

-513

—72 784

26281

I

-9 169
0

-9 169
155 236
—1524
-1524
0

0

294
294

0

122 261
100 014
22247
34 205
37 060
-2 855
254 497
67

254 430
1314
226

0

226

1044

1044
45

45

—67 408

524

31

—67 964

44

v

1714
158 690
—1524
-1524
0

0
~23897
-23897
0

171 081
27 677
143 404
13031
19 964
-6 934
88 067

—2251

—2251
222

222

12958

116

=51

12 892

-17 385

2004

582

582
51716
—-1524
-1524

41
41

48704
25916
22788

4495
4096
399
206 661
-90

206 750
13 466

I

17 766
0

17 766
103 328
0

0

0

0

-2 872
-2 872
0

43 926
146 431
-102 506
62 275
38 473
23 801
72 551
8 468
64 083
14 488
37

0

37

0

0

0

10 241

10 241
4211

4211

75 326

-297

121

=75 151

71 066

I

48 419
0

48 419
344 281
—-1524
-1524
0

0

738
738

0
332750
53 697
279 053
12 318
23 562
11244
318 593
-1 486
320 079
—2452
-17

0

-17



2003

12 443

0

12 443
—-137 970
-2599
-2599

4850

4850
97

-90

186

152 537

152 549
0
8108

11

47382
0
47382
114 596
-2 698
-2698
0

0

—4 065
—4 065
0

111 960
13980
97 981
9398
9462
64
257 503
205

257 298
-5175
22

0

22

0

0

0
—2445

2445
2752

2752

—-126 529

879

—125 653

46 593

I

-15972
0
~15972
270 048
~2666
~2666
0

0

479
479

0
212730
174 304
38 425
59 505
64 479
4974
443782
117

443 665
2448
395

0

395

0

0

0

1961

1961
92

92

—-117 690

910

55

—-118 654

-2

v

3097

0

3097
288 282
-2795
-2 1795
0

0

—43 743
—43 743
0

311 351
50 804
260 547
23 469
36 039
-12 571
156 940
-19

156 959
-3932
—147

0

—147

2004

I I I
0 0 0
0 0 0
0 0 0
1082 32 436 88 853
0 0 0
1082 32 436 88 853
94 004 189 663 632224
-2 838 0 —2 808
—2 838 0 -2 808
0 0 0
0 0 0
80 5245 1370
80 5245 1370
0 0 0
88 426 81173 611058
48 583 267 788 98 489
39 843 -186 616 512 570
8336 113 735 22 604
7595 70 289 43235
741 43 446 —20 631
383 474 130 229 584 341
-167 15 428 -2 677
383 640 114 800 587 018
25 067 26 557 —4 549
—-141 67 -32
0 0 0
—-141 67 -32
0 0 0
0 0 0
0 0 0
16 537 18 801 1208
0 0 0
16 537 18 801 1208
8671 7 688 -5724
0 0 0
8671 7 688 -5724
35966 —-139 813 —143 253
0 -543 0
-105 222 -123
0 0 0
36 070 —139 492 —143 130
0 0 0
-59 407 129 311 2016

BOPSY

4757
4758
4759
4760
4761
4762
4764
4765
4766
4767
4768
4769
4770
4771
4772
4773
4774
4775
4776
4777
4780
4781
4783
4786
4787
4788
4789
4790
4791
4792
4793
4794
4795
4796
4797
4798
4800
4810
4820
4830
4840
4880
4998

(cont.)

Components

General government
Long-term
Short-term

Other sectors
Long-term
Short-term

Loans

Monetary authorities
Use of IMF credit and loans
Other long-term
Short-term

General government
Long-term
Short-term

Banks
Long-term
Short-term

Other sectors
Long-term
Short-term

Currency and deposits
Monetary authorities
Banks

Other liabilities

Monetary authorities
Long-term
Short-term

General government
Long-term
Short-term

Banks
Long-term
Short-term

Other sectors
Long-term
Short-term

RESERVE ASSETS

Monetary gold

Special drawing rights

Reserve position in the IMF

Foreign exchange

Other claims

NET ERRORS AND OMISSIONS
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LATVLJAS STARPTAUTISKO INVESTICILJU BILANCE
LATVIA'S INTERNATIONAL INVESTMENT POSITION

(perioda beigas; takst. latu)
(at end of period; in thousands of lats)

Postenis

AKTIVI
TIESAS INVESTICIJAS ARVALSTIS'
Pagu kapitals un reinvestéta pelpa
Prasibas pret tieSo investiciju uzpémumiem
Saistibas pret tieSo investiciju uzpeémumiem
Cits kapitals
Prasibas pret tieSo investiciju uznpemumiem
Saistibas pret tieSo investiciju uzpeémumiem
PORTFELIEGULDIJUMI
Lidzdalibas vertspapiri
Monetaras iestades
Valdiba
Bankas
Citi sektori’
Parada vertspapiri
Obligacijas un paradzimes
Monetaras iestades
Valdiba
Bankas®
Citi sektori®
Naudas tirgus instrumenti
Monetaras iestades
Valdiba
Bankas
Citi sektori®
ATVASINATIE FINANSU INSTRUMENTI
Monetaras iestades
Valdiba
Bankas
Citi sektori
CITI IEGULDIJUMI
Tirdzniecibas krediti
Valdiba
Ilgtermina
Istermina
Citi sektori
Iigtermina
Istermina
Aizdevumi
Monetaras iestades
Ilgtermina
Istermina
Valdiba
Ilgtermina

Istermina

BOPSY

8995 C

8505
8506
8507
8508
8530
8535
8540
8 602
8610
8611
8612
8613
8614
8619
8 620
8621
8622
8 623
8 624
8 630
8631
8632
8 633
8 634
8900
8901
8902
8903
8904
8703
8706
8707
8708
8709
8710
8711
8712
8714
8715
8717
8718
8719
8720
8721

1999

1911554

142 266
102 803
102 803
0
39463
41714
-2 251
301 892
13 133
988

0

11 462
683

288 759
249 553
0

0

243 676
5877
39 206
0

0

37 141
2 065
2249
2249

0

0

0

914 558
200 250
0

0

0

200 250
0

200 250
194 312

o o o o o <o

2000

2428 459
147 872
103 470
103 696

-226
44 402
47819
3417

525928
35339
983

0

29 933
4422
490 589
463 139
0

0

458 338

4801

27450
0

0

24 503
2947
703

0

0

0

703

1190 479

207 936
0
0
0
207 936
0
207 936
168 891

S o o o o o

2001

2626 477
28 079
22 554
22781

—226
5524
12 330
—6 806
428 601
32 668
1043

0

26 859
4767
395 932
360 806
0

0

356 063
4743
35126
0

0

31 164
3963
2331
1554

0

0

777
1390 126
272763
0

0

0
272763
6240
266 523
458 486

o o o o o <o

2002

3043 462
38 167
28 542
28 769

-226
9624
15 868
-6 244
542 892
32396
1197

0
26316
4882
510 496
504 995
0

0

499 571
5424
5501

0

0

331
5170
6908
3319

0

2165
1424
1667 072
300 367
0

0

0

300 367
0

300 367
667 405

©c o o o o o

! TieSo investiciju arvalstis parmainas saistitas ar metodologisko nostadnu mainu un rezidentu loka precize$anu.
2 Sakot ar 2002. gadu, tiek ietverti dati par banku parvalditajiem rezidentu lidzekliem, kas iegulditi nerezidentu aktivos.
3 Sakot ar 2001. gadu, netiek ietverti dati par banku aktiviem parvaldi§ana.
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2003

3595177
57217
44 930
45 157

—226

12 287
19 970
-7 683
679 733
26 961
1 000

0

15 842
10 120
652 772
645 981
0

0

632 830
13 151
6791

0

0

1026
5765
9996
4628

0

3941
1427
2017736
337333
0

0

0

337 333
0

337 333
703 828

S o o o o o

2004

I

3793 498
76 168
60 763
60 990

—226

15 405
23 187
7782
642 594
28 388
1 000

0

16 057
11331
614 207
607 862
0

0

593 050
14 812
6 345

0

0

985
5360
10518
5189

0

3902
1427
2252 872
381 741
0

0

0

381 741
0

381 741
679 530

. o o o o o

11

4001752
97 384
70 342
70 568

-226
27042
37036
-9994

662 706
28736
1000

0

13 401
14336
633970
591 649
0

0

576 358
15291
42321
0

0
36983
5338
11788
7182

0

3172
1434
2354619
391 640
0

0

0

391 640
0

391 640
751 590

S o o o o o

I

4612474
107 725
66 544
66 771
—226

41 181
47723
-6 542
770 706
30 565
1 000

0
13971
15595
740 140
699 884
0

0

684 296
15 588
40 257
0

0

35 062
5194
10 327
6617

0

2091
1619
2756 623
396 141
0

0

0

396 141
0

396 141
963 618

©c o o o o o



(perioda beigas; tikst. ASV dolaru)
(at end of period; in thousands of US dollars)

1999 2000 2001 2002 2003 2004 BOPSY Components
I 1T I

3278824 3961597 4116736 5123673 6645428 6986184 7356162 8478812 8995C ASSETS

244024 241227 44010 64 253 105 762 140 273 179 015 198 024 8505 DIRECT INVESTMENT ABROAD'
176 334 168 793 35351 48 051 83 050 111 903 129 305 122 324 8506 Equity capital and reinvested earnings
176 334 169 162 35706 48 432 83 469 112320 129 721 122740 8507 Claims on affiliated enterprises
0 -369 -355 -381 —419 —417 —416 —416 8508 Liabilities to affiliated enterprises
67 690 72 434 8 659 16 202 22712 28371 49710 75700 8530 Other capital
71551 78 008 19326 26714 36913 42701 68 082 87725 8535 Claims on affiliated enterprises
-3 861 -5574 -10 667 -10512 -14 201 -14 331 -18372 -12025 8540 Liabilities to affiliated enterprises
517 825 857 958 671 788 913959 1256438 1183415 1218210 1416739 8602 PORTFOLIO INVESTMENT
22527 57 649 51204 54538 49 836 52279 52823 56186 8610 Equity securities
1695 1 604 1634 2015 1848 1841 1838 1838 8611 Monetary authorities
0 0 0 0 0 0 0 0 8612 General government
19 660 48 831 42 099 44304 29283 29571 24 633 25682 8613 Banks
1172 7214 7472 8219 18 705 20 867 26 352 28 667 8614 Other sectors”
495 298 800 309 620 584 859421 1206602 1131136 1165387 1360552 8619 Debt securities
428050 755529 565 527 850160 1194050 1119451 1087591 1286551 8620 Bonds and notes
0 0 0 0 0 0 0 0 8621 Monetary authorities
0 0 0 0 0 0 0 0 8622 General government
417969 747 696 558 093 841029 1169741 1092172 1059482 1257897 8623 Banks®
10 081 7833 7434 9131 24 308 27278 28 109 28 654 8624 Other sectors”
67 249 44780 55057 9261 12552 11 685 77796 74002 8630 Money market instruments
0 0 0 0 0 0 0 0 8631 Monetary authorities
0 0 0 0 0 0 0 0 8632 General government
63707 39972 48 846 558 1896 1815 67 984 64453 8633 Banks
3542 4808 6211 8703 10 656 9870 9812 9549 8634 Other sectors®
3858 1147 3654 11 630 18 477 19 370 21 669 18984 8900 FINANCIAL DERIVATIVES
3858 0 2436 5587 8555 9556 13202 12163 8901 Monetary authorities
0 0 0 0 0 0 0 0 8902 General government
0 0 0 3646 7285 7187 5832 3844 8903 Banks
0 1147 1218 2397 2637 2627 2636 2977 8904 Other sectors
1568710 1942054 2178881 2806518 3729642 4148936 4328344 5067321 8703 OTHER INVESTMENT
343482 339211 427 529 505 669 623 536 703 022 719 927 728200 8706 Trade credits
0 0 0 0 0 0 0 0 8707 General government
0 0 0 0 0 0 0 0 8708 Long-term
0 0 0 0 0 0 0 0 8709 Short-term
343482 339211 427 529 505 669 623 536 703 022 719 927 728200 8710 Other sectors
0 0 9781 0 0 0 0 0 8711 Long-term
343482 339211 417 747 505 669 623 536 703 022 719 927 728200 8712 Short-term
333297 275516 718630 1123577 1300976 1251436 1381599 1771357 8714 Loans
0 0 0 0 0 0 0 0 8715 Monetary authorities
0 0 0 0 0 0 0 0 8717 Long-term
0 0 0 0 0 0 0 0 8718 Short-term
0 0 0 0 0 0 0 0 8719 General government
0 0 0 0 0 0 0 0 8720 Long-term
0 0 0 0 0 0 0 0 8721 Short-term

! Changes in "Direct investment abroad" have been caused by revisions in the methodology and changes in the range of entities regarded as residents.
2 As of 2002, data on residents' funds in trust with banks and invested in non-residents' assets are included.
3 As of 2001, assets arising from banks' trust activities are excluded.
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(turpinajums)

Postenis

Bankas
Ilgtermina
Istermina'
Citi sektori’
Ilgtermina
Istermina
Nauda un noguldijumi
Monetaras iestades
Valdiba
Bankas'
Citi sektori
Citi aktivi
Monetaras iestades
Ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas
Ilgtermina
Istermina'
Citi sektori
Ilgtermina
Tstermina®
REZERVES AKTIVI
Monetarais zelts
Specialas aiznémuma tiesibas
Rezerves pozicija SVF
Arvalstu valiitas
Citas prasibas
PASIVI
TIESAS INVESTICIJAS LATVIJA
Pasu kapitals un reinvestéta pelna
Prasibas pret tieSajiem investoriem
Saistibas pret tieSajiem investoriem®
Cits kapitals
Prasibas pret tieSajiem investoriem
Saistibas pret tieSajiem investoriem
PORTFELIEGULDIJUMI
Lidzdalibas veértspapiri
Bankas
Citi sektori*
Parada vertspapiri
Obligacijas un paradzimes
Monetaras iestades
Valdiba*
Bankas*

Citi sektori*

BOPSY

8722
8723
8724
8725
8726
8727
8730
8731
8732
8733
8734
8736
8737
8738
8739
8740
8741
8742
8743
8744
8745
8746
8747
8748
8 800
8810
8 820
8 830
8 840
8 880
8995D
8555
8556
8557
8558
8580
8 585
8590
8652
8 660
8 663
8 664
8 669
8670
8671
8672
8673
8 674

1999

182387
75 803
106 584
11925
5052
6873
492 748
276

0

456 370
36 102
27 248
1062

0

1062

0

0

0
23157
0
23157
3029

0

3029
550 589
42215
1788

4

486 959
19 623
2979 358
1046 729
747 291
-3856
751 147
299 438
-27 746
327 184
144 117
29737
13 844
15893
114 440
114 440
0
113987
0

453

2000

154 427
80 839
73 589
14 464

2788
11676
790 071
539
1539

756 013
31980
23 581

18 625
4956

0

4956
563 477
41917

3

44
521512
0

3715 403
1277 347
867 058
-1 604
868 662
410 289
-29051
439 340
156 104
24 456
7965

16 491
131647
131263
0

130 573
0

690

! Sakot ar 2001. gadu, tiek izmantota precizéta banku statistikas datu klasifikacija.
2 Sakot ar 2002. gadu, tiek ietverti dati par banku parvalditajiem rezidentu lidzekliem, kas iegulditi nerezidentu aktivos.
3 Sakot ar 2004. gadu, Latvija veikto tie$o investiciju pasu kapitala dati tiek atspoguloti péc iesp&jas tuvak tirgus cenam. Novertgjot birza kotéto uznpémumu veértibu,
tiek izmantoti Rigas Fondu birzas dati, bet birza nekotéto uzpémumu veértibu iegiist, izmantojot Eiropas Centralas bankas rekomendéto pasu kapitala metodi (pasu

kapitals bilances vértiba).

2001

434 453
112892
321 561

24032
11716
12317
639 167
0

4733
584 303
50 132
19710
451

0

451

0

0

0
11833
0
11833
7425
25
7400
777 340
44 443
54

44
732799
0

4572 804

1485287

1042472
53947

1096 419
442 816
-52 646
495 462
272 949

26 520
7639
18 882
246 428
245 292
0

245 256
0

36

2002

622 951
148 109
474 841
44 454
14 158
30296
674 298
0

837

628 971
44 490
25001
573

0

573

0

0

0

7136

7136
17292

0

17292
788 424
51025
41

44
737313
0

5408 440
1634265
1219 823
~12 200
1232023
414 442
-51562
466 005
303 822
41295
9953
31342
262 527
262 189
0

247 005
15 140
44

2003

640 329
206 466
433 863

63 499
23 440
40 058
949 098
0

856

887 592
60 649
27 477
301

0

301

0

0

0

9957

0

9957
17219
19

17 200
830 494
55543
75

44

774 831
0

6375793

1775296

1305214
-26 383

1331597
470 082
-69 051
539 133
371 921

65 584
24502
41082
306 337
306 137
0

290 760
15293
84

* Sakot ar 2002. gadu, tiek ietverti dati par banku parvalditajiem nerezidentu lidzekliem, kas iegulditi rezidentu aktivos.
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2004
I

617 024

283 105

333919

62 506

26 426

36 080

1159 747

0

673

1104 658

54416

31854

366

0

366

0

0

0

12 496

0

12 496

18992

28

18 964

811345

56 420

132

44

754 749

0

6876 945

1990 380

1478 087

-28 269

1 506 356

512293

~73 542

585 834

379229

79 028

27976

51052

300 201

299 609

0

284 581

14944

84

Il
689 995
347 026
342 969

61595
26 826
34769
1176 634
0

677
1130 546
45411
34755
1177
760

417

0

0

0

14 188

0

14 188
19390

41

19 350
875 255
54 141

10

44

821 059
0

7310 209
2079 495
1552308
-31799
1584107
527 187
~76 564
603 751
508 184
72 456
22 689
49767
435728
435 528
0

400 410
35033
84

III
887 621
430 163
457 457

75997
38 457
37 540
1360 520
0

473
1310510
49 537
36 344
1117
760

357

0

0

0

15 565

0

15 565

19 663
356

19 306
967 093
55762
77

44

911 210
0
8131287
2 188 446
1619983
-16 713

1 636 696
568 464
~76 976
645 439
506291
72 891
21 868
51023
433 400
433200
0

397 311
35 805
84



1999

312 842
130 022
182 820
20 455
8 666
11789
845 193
473

0

782 796
61925
46 738
1822

0

1822

0

0

0
39720
0
39720
5196

0

5196
944 407
72 410
3067

7

835 264
33 659
5110 494
1795 419
1281 803
-6 614
1288417
513 616
—47 592
561 208
247 302
51 007
23 746
27 261
196 295
196 295
0
195518
0

777

2000

251921
131 874
120 047
23595
4549

19 047
1288 859
879
2510
1233301
52169
38 468

o © o o o <o

30 384

0

30 384

8 085

0

8 085
919 212
68 381

5

72

850 754
0

6061 016
2083 764
1414 451
-2617
1417 067
669 313
—47 392
716 704
254 655
39 896
12 994
26 902
214759
214 132
0

213 006
0

1126

2001

680 961
176 947
504015

37 668
18 363

19 306
1001 830
0

7418
915 835
78 577
30 893
707

0

707

0

0

0

18 547

0

18 547
11639
39
11599
1218 402
69 660
85

69

1148 587
0

7 167 404

2328 037

1633 968
-84 557

1718 525
694 069
-82517
776 586
427 819

41568
11973
29 595
386251
384 469
0

384 414
0
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2002

1048 739
249 343
799 396

74 839
23 835
51 004
1135182
0

1409
1058 874
74 898
42 089
965

0

965

12014

12014
29111

0

29111
1327313
85 901
70

75
1241268
0

9105 118
2751288
2053 574
-20 538
2074 112
697 714
-86 805
784 520
511485
69 519
16 755
52764
441 965
441 395
0

415 833
25487
74

2003

1183 603
381 638
801 966
117 373

43 328
74 045
1754 340
0

1583

1 640 651

112 106

50 790
557

0

557

0

0

0

18 404
0

18 404
31 828
35
31794

1535 109

102 668
139

82

1432 220
0

11 785 200

3281 509

2 412 596
—48 767

2461 362
868 913

-127 635
996 548
687 469
121 227

45291
75937
566 242
565 872
0

537 449
28 268
155

2004
I
1136324
521372
614952
115112
48 667
66 446
2135815
0
1239
2034 362
100214
58 663
674
0
674
0
0
0
23013
0
23013
34977
52
34925
1494 190
103 905
242
82
1389 961
0
12 664 723
3665 524
2722075
-52061
2774 136
943 449
~135 436
1078 885
698 396
145 540
51521
94019
552 856
551766
0
524091
27 521
155

! As of 2001, the revised classification of banking statistics is applied.
2 As of 2002, data on residents’ funds in trust with banks and invested in non-residents’ assets are included.
3 As of year 2004, equity capital data of direct investment in Latvia are reported possibly closer to the market value. In assessing the value of listed enterprises, the
Riga Stock Exchange data are used, while the value of non-listed enterprises is obtained using the equity capital method (owned funds at book value) recommended by
the European Central Bank.
* As of 2002, data on non-residents' funds in trust with banks and invested in residents’ assets are included.

Il
1268 372
637915
630 458
113227
49313
63914
2162 930
0

1244
2078 209
83 477

63 887
2163
1397

766

0

0

0

26 080

26 080
35 644
75
35569
1608 924
99 525

19

81

1509 299
0

13 437 884
3822 601
2 853 507
—-58 455
2911962
969 094
—140 743
1109 837
934 161
133 191
41708
91 484
800 970
800 602
0

736 048
64 399
155

I
1631 656
790 741
840 915
139 701
70 693
69 008
2 500 955
0
870
2409 025
91 060
66 809
2053
1397
656
0
0
0
28 612

28 612
36 144
655

35 489
1777 744
102 504
142

81
1675018
0

14 947 218
4022 879
2977910
-30723
3008 633
1044 970
—141 499
1186 469
930 683
133 991
40199
93793
796 691
796 324
0

730 352
65 818
155

BOPSY

8722
8723
8724
8725
8726
8727
8730
8731
8732
8733
8734
8736
8737
8738
8739
8 740
8741
8742
8743
8744
8745
8 746
8747
8748
8 800
8 810
8 820
8 830
8 840
8 880
8995D
8555
8556
8557
8558
8580
8585
8590
8 652
8 660
8 663
8 664
8 669
8 670
8671
8672
8673
8 674

(cont.)

Components

Banks
Long-term
Short-term'

Other sectors”
Long-term
Short-term

Currency and deposits

Monetary authorities

General government

Banks'

Other sectors

Other assets

Monetary authorities
Long-term
Short-term

General government
Long-term
Short-term

Banks
Long-term
Short-term'

Other sectors
Long-term
Short-term®

RESERVE ASSETS

Monetary gold

Special drawing rights

Reserve position in the IMF

Foreign exchange

Other claims

LIABILITIES
DIRECT INVESTMENT IN LATVIA

Equity capital and reinvested earnings
Claims on direct investors
Liabilities to direct investors®

Other capital
Claims on direct investors
Liabilities to direct investors

PORTFOLIO INVESTMENT

Equity securities
Banks
Other sectors*

Debt securities
Bonds and notes

Monetary authorities
General government*
Banks*

Other sectors®
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(turpinajums)

Postenis

Naudas tirgus instrumenti

Monetaras iestades
Valdiba'
Bankas'

Citi sektori'

ATVASINATIE FINANSU INSTRUMENTI

Monetaras iestades
Valdiba
Bankas
Citi sektori
CITI IEGULDIJUMI
Tirdzniecibas krediti
Valdiba
Ilgtermina
Istermina
Citi sektori
Ilgtermina
Istermina
Aizneémumi

Monetaras iestades

SVF kreditu un aizdevumu izmanto$ana

Citi ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas'?
Ilgtermina
Istermina
Citi sektori'
Ilgtermina
Istermina
Nauda un noguldijumi
Monetaras iestades
Bankas'
Citi pasivi
Monetaras iestades
Ilgtermina
Istermina
Valdiba
Ilgtermina
Istermina
Bankas®
Ilgtermina
Istermina®
Citi sektori
Ilgtermina

Istermina'

STARPTAUTISKO INVESTICIJU

BILANCE (SALDO)

BOPSY

8 680
8 681
8 682
8 683
8 684
8905
8 906
8907
8908
8909
8753
8756
8757
8758
8759
8760
8761
8762
8764
8765
8766
8767
8768
8769
8770
8771
8772
8773
8774
8775
8776
8777
8780
8781
8783
8786
8787
8788
8789
8790
8791
8792
8793
8794
8795
8796
8797
8798
8995

1999

S ©o o o ©

5089
5089

0

0

0

1783 423
272 903
0

0

0
272903
0
272903
670 740
27 440
27 440
0

0

201 410
201 410
0

114 129
114 129
0

327 761
230 961
96 800
723 167
363
722 804
116 613
502

0

502

0

0

0

106 398
0

106 398
9713

0

9713
~1067 804

2000

384
0
0
0
384

0
0
0
0
0

2281952
307 390
0

0

0

307 390
0

307 390
655 856
21 342
21342

0

0

200 386
200 386
0

123 013
123 013
0

311 115
220 170
90 946
1118313
200
1118113
200 394
717

0

717

0

0

0

185 939
0

185 939
13739

0

13739
-1286 943

2001

1137

2 809 964
349 541
0

0

0

349 541
13 443
336 098
1381 648
15244
15244

0

0

206 975
206 975
0

619 216
207 157
412 059
540 212
421 385
118 828
1034 584
496
1034 089
44191
1214

0

1214

0

0

0

15028

0

15028

27 949

0

27 949
-1946 326

2002

339

0

0

0

339

17 300
5444

0

9 489
2367
3453 053
387 517
0

0

0

387 517
0

387 517
1533 597
9147
9147

0

0

200 103
200 103
0

693 732
243735
449 997
630 616
508 081
122 536
1485293
716
1484 577
46 646
230

0

230

0

0

0

12 438

0

12 438
33978

0

33978
-2 364 978

2003

200

0

0

0

200

23 385
7929

0

13 089
2367
4205 191
422 111
0

0

0

422 111
0

422 111
1 836 988
3049
3049

0

0

160 677
160 677
0

995 891
393 005
602 886
677 371
563 473
113 898
1903 908
862

1903 046
42184

11551

0

11551

30 301

34

30 266
-2780 617

! Sakot ar 2002. gadu, tiek ietverti dati par banku parvalditajiem nerezidentu lidzekliem, kas iegulditi rezidentu aktivos.
% Sakot ar 2001. gadu, tiek izmantota precizéta banku statistikas datu klasifikacija.
% Sakot ar 2001. gadu, netiek ietverti dati par banku pasiviem parvaldi¥ana.
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2004
I

591
0
0
391
200
16 112
2594
0
11 151
2367
4491 225
425 499
0
0
0
425 499
0
425 499
1 896 660
1524
1524
0
0
159 642
159 642
0
1037 383
414 505
622 879
698 110
581 003
117 107
2112877
772
2112 105
56 189

20 540

0

20 540
35392

34

35358

-3 083 447

I
200

200
13 401
1491

0

9438
2472
4709 128
448 644
0

0

0

448 644
0

448 644
2001 982
1524
1524

0

0

156 870
156 870

0

1084 904
562216
522 688
758 684
617 401
141 283
2187703
9242
2178 461
70 799
294

0

294

0

0

0

30 780

0

30 780
39725
34

39 690
-3308457

I
200

200
13949

3 006

0

8468
2475
5422 600
497 770
0

0

0

497 770
0

497 770
2 347 649
0

0

0

0

158 239
158 239

0

1 425 465
620 435
805 029
763 945
640 346
123 600
2508 475
7790

2 500 685
68 707
279

0

279

0

0

0

31439

31439

36 989

34

36 955
-3518 813



1999

S © o o ©

8729
8729

0

0

0

3 059 044
468 101
0

0

0

468 101
0

468 101
1150 497
47 067
47 067

0

0

345 472
345 472
0

195 762
195 762
0

562 198
396 160
166 038
1240 424
623
1239 801
200 022
861

0

861

0

0

0

182 501
0

182 501
16 660

0

16 660
-1 831 670

2000

627
0
0
0
627

0
0
0
0
0

3722 597
501 451
0

0

0

501 451
0

501 451
1069 912
34 816
34 816

0

0

326 894
326 894
0

200 673
200 673
0

507 529
359 168
148 361

1 824 327
326
1824 001
326 907
1169

0

1169

0

0

0

303 326
0

303 326
22412

0

22412
-2099 418

2001

1782

4404 332
547 870
0

0

0

547 870
21071
526 799
2165 592
23 894
23 894

0

0

324 412
324 412
0

970 558
324 698
645 860
846 728
660 478
186 250
1621 605
777
1620 828
69 264
1903

0

1903

0

0

0

23 555

0

23 555
43 807

0

43 807
-3 050 668

2002

570

29 125
9165

0

15975
3985
5813 221
652 386
0

0

0

652 386
0

652 386
2581813
15398
15398

0

0

336 873
336 873
0

1167 899
410 328
757 570
1061 644
855 355
206 289
2500 493
1205

2 499 288
78 528
387

0

387

0

0

0

20939

0

20 939
57 202

0

57 202
-3 981 445

2003

370

0

0

0

370
43225

14 656

0

24 194
4375
7772997
780 243
0

0

0

780 243
0

780 243
3395 542
5636
5636

0

0

296 999
296 999
0

1 840 834
726 442
1114392
1252073
1 041 540
210533
3519239
1594
3517 645
77973
613

0

613

0

0

0

21352

0

21 352
56 009
63
55945
-5139772

2004

368
29671
4776

0

20 536
4359
8271 132
783 608
0

0

0

783 608
0

783 608
3492928
2807
2807

0

0

293 999
293 999
0

1910 467
763 360

1 147 106
1285654
1069 987
215 667
3891118
1421
3889 696
103 479
474

0

474

0

0

0

37 826

0

37826
65179
63
65116
-5 678 539

1T
368
0
0
0
368
24 635
2741
0
17 350
4544
8 656 486
824 713
0
0
0
824 713
0
824 713
3680115
2802
2802
0
0
288 363
288 363
0
1994 308
1033 485
960 823
1394 641
1134929
259712
4021513
16 990
4004 523
130 145
541

56 581

0

56 581

73 023

63

72 960

-6 081 722

I
368

368

25 642
5526

0

15 566
4550
9968 014
915018
0

0

0
915018
0
915018
4315530
0

0

0

0

290 880
290 880
0

2620 339
1 140 506
1479 833
1404 311
1177 106
227 205
4611167
14 320
4596 847
126 299
512

0

512

0

0

0

57792

57792

67 995

63

67 932

—6 468 406

BOPSY

8 680
8 681
8 682
8 683
8 684
8905
8 906
8907
8908
8909
8753
8756
8757
8758
8759
8 760
8761
8762
8764
8765
8766
8767
8768
8769
8770
8771
8772
8773
8774
8775
8776
8777
8780
8781
8783
8786
8787
8788
8789
8790
8791
8792
8793
8794
8795
8796
8797
8798
8995

! As of 2002, data on non-residents' funds in trust with banks and invested in residents' assets are included.
2 As of 2001, the revised classification of banking statistics is applied.
3 As of 2001, liabilities arising from banks' trust activities are excluded.

(cont.)

Components

Money market instruments
Monetary authorities
General government'
Banks'

Other sectors'
FINANCIAL DERIVATIVES
Monetary authorities
General government
Banks
Other sectors
OTHER INVESTMENT
Trade credits

General government
Long-term
Short-term

Other sectors
Long-term
Short-term

Loans

Monetary authorities
Use of IMF credit and loans
Other long-term
Short-term

General government
Long-term
Short-term

Banks'"?

Long-term
Short-term

Other sectors'
Long-term
Short-term

Currency and deposits
Monetary authorities
Banks'

Other liabilities

Monetary authorities
Long-term
Short-term

General government
Long-term
Short-term

Banks®
Long-term
Short-term®

Other sectors
Long-term
Short-term'

NET INTERNATIONAL INVESTMENT
POSITION
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LATVIJAS AREJAIS PARADS
LATVIA'S EXTERNAL DEBT

(perioda beigas; takst. latu)
(at end of period; in thousands of lats)

Postenis

VALDIBA
Istermina
Naudas tirgus instrumenti
Aiznémumi
Tirdzniecibas krediti
Citi pasivi
Ilgtermina
Obligacijas un paradzimes
Aizneémumi
Tirdzniecibas krediti
Citi pasivi
MONETARAS IESTADES
Istermina
Naudas tirgus instrumenti
Aizpeémumi
Nauda un noguldijumi
Citi pasivi
Ilgtermina
Obligacijas un paradzimes
Aiznémumi
Citi pasivi
BANKAS
Istermina
Naudas tirgus instrumenti
Aiznémumi
Nauda un noguldijumi
Citi pasivi
Ilgtermina
Obligacijas un paradzimes
Aizneémumi
Citi pasivi
CITI SEKTORI
Istermina
Naudas tirgus instrumenti
Aiznémumi
Tirdzniecibas krediti
Citi pasivi
Ilgtermina
Obligacijas un paradzimes
Aizneémumi
Tirdzniecibas krediti
Citi pasivi
TIESAS INVESTICIJAS
Parada saistibas pret tieSo investiciju uzpémumiem
Parada saistibas pret tieSajiem investoriem
Bankas
Citi sektori

AREJAIS PARADS
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2000

330959

o o © o O

330959
130 573
200 386
0

0
22259
917

0

0

200

717

21 342
0
21342
0

1 427 064
1304 051
0

0
1118113
185 939
123 013
0

123 013
0

633 318
412 458
384

90 946
307 390
13739
220 860
690
220 170
0

0

442 757
3417
439 340
21 690
417 650
2 856 356

2001

452 231
0
0
0
0
0

452 231
245 256
206 975
0

0

16 954
1710

0

0

496
1214
15244

15244
0

1668 332
1461 175
0

412 059
1034 089
15028
207 157
0

207 157
0

918 875
484011
1137

118 828
336 098
27949
434 864
36

421 385
13 443

0

502 267
6 806
495 462
22256
473 206
3558 659

2002

447 108

o o © o O

447 108
247 005
200 103
0

0

10 092
945

716
230
9147

0

9147

0

2205 887
1947012
0

449 997
1484 577
12438
258 875
15 140
243735
0

1052 494
544 370
339

122 536
387517
33978
508 125
44

508 081
0

0

472 249
6244
466 005
18 803
447 202
4187 829

2003

451 436
0
0
0
0
0

451 436
290 760
160 677

3049
0
2925782
2517 483
0

602 886
1903 046
11551
408 298
15293
393 005
0

1130 067
566 476
200

113 898
422111
30 266
563 591
84

563 473
0

34

546 815
7683
539 133
27956
511177
5058 344

2004

I
444223

o o © o O

444 223
284 581
159 642

3185 363
2755915
391

622 879
2112 105
20 540
429 448
14944
414 505
0

1159 286
578 164
200

117 107
425 499
35358
581 121
84
581003
0

34
593616
7782

585 834
37512
548 323
5385 041

11

557 280
0
0
0
0
0

557 280
400 410
156 870
0

0

11 061
9537

9242
294
1524

1524
0
3329178
2731928
0

522 688
2178 461
30780
597 249
35033
562216
0

1247 337
629 818
200
141283
448 644
39690
617 519
84

617 401
0

34

613 746
9994
603 751
42872
560 879
5758 602

I

555 550

o o © o O

555 550
397 311
158 239
0

0

8 069

8 069

7790
279

0

0

0

0

3993 393
3337 153
0

805 029
2500 685
31439
656 240
35 805
620 435

0

1298 988
658 524
200

123 600
497770
36955
640 464
84

640 346
0

34

651 981
6542

645 439
47151
598 289
6507 981



2000

539900

o o o o <o

539900
213 006
326 894
0

0

36 311
1495

0

0

326
1169

34 816

0

34 816

0

2 328 000
2127 327
0

0

1824 001
303 326
200 673
0

200 673
0

1033 146
672 852
627

148 361
501 451
22 412
360 294
1126
359 168
0

0

722 279
5574
716 704
35384
681 321
4 659 635

2001

708 826
0
0
0
0
0

708 826
384 414
324 412
0

0

26 573

2 680

0

0

777

1903

23 894

0

23 894

0

2614 941
2290243
0

645 860
1620 828
23 555
324 698
0

324 698
0

1440 243
758 638
1782

186 250
526 799
43 807
681 604
56

660 478
21071

0

787 253
10 667
776 586
34 884
741 702
5577 836

2002

752 706

o o © o o

752 706
415 833
336 873
0

0

16 990
1592

1205

387
15398

0

15398

0

3713 614
3277798
0

757 570
2499 288
20 939
435 816
25 487
410 328
0

1771 876
916 447
570

206 289
652 386
57202
855 429
74

855 355
0

0

795 031
10512
784 520
31 654
752 865
7050 217

2003

834 448
0
0
0
0
0

834 448
537 449
296 999
0

0

7842
2207

1594
613
5636

5636

0

5408 099
4653 389
0
1114392
3517 645
21 352
754 711
28 268
726 442
0

2 088 849
1047 091
370
210533
780 243
55945
1041 759
155

1041 540
0

63

1010 749
14 201
996 548
51675
944 874
9 349 988

2004

I

818 090

o o © o o

818 090
524 091
293 999
0

0

4703
1895

1421
474
2807

2 807

0

5866 231
5075 350
721

1 147 106
3 889 696
37 826
790 881
27 521
763 360
0

2 134 964
1064 759
368

215 667
783 608
65116
1070 205
155

1 069 987
0

63

1093 215
14 331
1078 885
69 082

1 009 802
9917 203

11

1024 412

o o © o O

1024 412
736 048
288 363

0
0
20333
17 531

16 990
541
2802

2 802

0
6119812
5021927
0

960 823
4004 523
56 581
1097 885
64 399
1033 485
0

2292 899
1157 754
368

259 712
824 713
72 960
1135 146
155
1134929
0

63

1128 209
18 372
1109 837
78 809
1031 028
10 585 665

11

1021 231
0
0
0
0
0

1021 231
730 352
290 880

0

0

14 833

14 833

0

0

14 320
512

0

0

0

0

7 340 796
6 134 472
0

1479 833
4596 847
57792
1206 324
65 818

1 140 506
0

2 387 846
1210523
368

227 205
915018
67 932
1177 324
155

1177 106
0

63

1198 494
12 025
1186 469
86 674
1099 795

(perioda beigas; tukst. ASV dolaru)
(at end of period; in thousands of US dollars)

Components

GENERAL GOVERNMENT

Short-term

Money market instruments

Loans

Trade credits

Other liabilities
Long-term

Bonds and notes

Loans

Trade credits

Other liabilities

MONETARY AUTHORITIES

Short-term
Money market instruments
Loans
Currency and deposits
Other liabilities
Long-term
Bonds and notes
Loans

Other liabilities

BANKS

Short-term
Money market instruments
Loans
Currency and deposits
Other liabilities
Long-term
Bonds and notes
Loans

Other liabilities

OTHER SECTORS

Short-term

Money market instruments

Loans

Trade credits

Other liabilities
Long-term

Bonds and notes

Loans

Trade credits

Other liabilities

DIRECT INVESTMENT

Debt liabilities to affiliated enterprises
Debt liabilities to direct investors
Banks

Other sectors

11963200 GROSS EXTERNAL DEBT
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UZKRATAS ARVALSTU TIESAS INVESTICLJAS LATVIJA DARBIBAS VEIDU DALIJUMA
FOREIGN DIRECT INVESTMENT STOCK IN LATVIA BY KIND OF ACTIVITY

(perioda beigas; takst. latu)
(at end of period; in thousands of lats)

Darbibas veids, NACE 2000 2001 2002 2003 2004
Kind of activity, NACE
Sekcija Nodala I I I
Section Division
Kopa 1277 347 1485 287 1634 265 1775 296 1990 380 2079 495 2188 446
Total
A 01..02 11946 18 924 24 141 27423 32047 32981 33 860
01 3869 6986 8 609 11457 12749 13 684 15731
02 8077 11938 15532 15 966 19 297 19 297 18 129
B 05 4205 443 3791 131 1389 1495 1262
CDE 10..41 281 366 306 837 317 525 350 356 437780 443 566 481317
C 10..14 5152 8803 9398 11509 11 655 11523 11 047
10 5112 8764 9358 11469 11632 11501 11024
14 40 40 40 40 23 23 23
D 15..37 211508 237258 248 377 277 282 257 370 267 849 287 521
15 60 873 60 421 58 507 71 690 44243 46913 53574
16 542 4794 4507 5043 7312 6133 6343
17 13314 20916 22 808 23 830 28 556 32020 33234
18 6583 7746 6727 6922 7738 7813 7193
19 1090 691 425 425 488 661 661
20 35471 48 352 50789 63 969 57 208 60 527 57 947
21 6735 7707 6397 6 680 7389 7479 8 164
22 4256 1449 4133 6 638 9379 9528 9759
23 0 0 0 0 0 0 0
24 23361 22912 22276 23128 11 806 12 862 13717
25 6 445 4573 5902 6 664 7712 7 645 8175
26 14 540 16 017 19779 26 207 35973 38952 49 680
27 11438 11745 14 483 55 895 781 673
28 4335 7205 9 486 10957 10 639 10 592 10 588
29 13155 10935 11195 12 654 3659 3395 3296
30 466 725 835 835 436 436 440
31 2411 3370 3880 3253 8014 8 608 8 876
32 0 4 440 440 3105 846 846
33 735 1121 996 1039 927 878 1037
34 185 536 1025 1288 1653 1863 1692
35 590 591 786 -524 2444 2275 3116
36 4259 4726 2322 5088 6281 5095 5964
37 724 724 678 1002 1514 2548 2548
E 40..41 64 706 60 775 59 749 61 565 168 755 164 193 182749
40 64 675 60 745 59719 61534 168 755 164 193 182749
41 31 31 31 31 0 0 0

! Sakot ar 2004. gadu, Latvija veikto tieSo investiciju pasu kapitala dati tiek atspoguloti péc iespéjas tuvak tirgus cenam. Novert&jot birza kotéto uznpémumu vertibu, tiek
izmantoti Rigas Fondu birZas dati, bet birza nekotéto uzpémumu vértibu iegast, izmantojot Eiropas Centralas bankas rekomendéto pasu kapitala metodi (pasu kapitals
bilances veértiba).

! As of year 2004, equity capital data of direct investment in Latvia are reported possibly closer to the market value. In assessing the value of listed enterprises, the Riga
Stock Exchange data are used, while the value of non-listed enterprises is obtained using the equity capital method (own funds at book value) recommended by the
European Central Bank.
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(turpinajums) (cont.)

Darbibas veids, NACE 2000 2001 2002 2003 2004"
Kind of activity, NACE
Sekcija Nodala I 1I I
Section Division
F 45 9177 9153 13 061 17 843 22729 30 346 38983
G 50..52 260 004 339 621 282 908 317 740 350 793 365 604 398 791
50 70 084 69 176 69 886 64 238 52 134 54 203 56 553
51 167 755 244 006 182 622 205 351 258 037 267 361 293 895
52 22 165 26 439 30 400 48 151 40 622 44 040 48 343
H 55 22 206 22354 23382 22 547 24 687 27332 29 666
I 60..64 243 329 225 675 230 787 222795 337 390 334 921 340 994
60 40 205 39423 39 848 40 261 48 069 46 573 46 165
61 59 59 59 369 752 769 778
62 9638 11 080 7135 7 140 3416 4027 3572
63 53 342 57 955 64 663 88 685 110418 114 437 130 161
64 140 085 117 157 119 083 86 340 174 733 169 116 160 317
J 65..67 288 150 245 323 255928 267 979 286 286 339 731 347252
65 260 469 213 496 219 653 230312 245 549 296 753 301 439
66 24919 28 198 29 813 30 739 33 189 35196 37410
67 2763 3629 6 461 6928 7 547 7782 8 404
K 70..74 125 184 245 366 389 228 421945 424 678 419 174 427 409
70 69 771 190 053 240988 240 445 236 724 231978 237238
71 17 348 6535 18 392 23 829 20712 16 453 15 285
72 8734 9478 12018 13 543 15521 14 144 15 507
73 1077 1039 1116 1128 735 711 728
74 28 254 38 262 116 714 143 001 150 986 155 888 158 651
L 75 633 1754 1167 1167 848 825 1005
M 80 807 317 345 475 928 828 900
N 85 3798 2834 2852 2089 1714 1624 1648
(0] 90..93 8921 13 051 15221 17 468 14 829 18 789 20 200
90 612 652 652 652 3043 3317 3463
91 7 7 45 45 23 23 23
92 7928 11 545 13 599 15 847 11 356 15028 16 102
93 373 847 924 924 407 421 612
00 17 620 53 634 73 931 105 337 54282 62 280 65 161

! Sakot ar 2004. gadu, Latvija veikto tie¥o investiciju pasu kapitala dati tiek atspoguloti p&c iesp€jas tuvak tirgus cenam. Novertejot birza kotéto uznémumu veértibu, tiek
izmantoti Rigas Fondu birzas dati, bet birza nekotéto uzpémumu vertibu iegtst, izmantojot Eiropas Centralas bankas rekomendéto pasu kapitala metodi (paSu kapitals
bilances veértiba).

! As of year 2004, equity capital data of direct investment in Latvia are reported possibly closer to the market value. In assessing the value of listed enterprises, the Riga
Stock Exchange data are used, while the value of non-listed enterprises is obtained using the equity capital method (own funds at book value) recommended by the
European Central Bank.

61



UZKRATAS ARVALSTU TIESAS INVESTICLJAS LATVIJA VALSTU DALIJUMA
FOREIGN DIRECT INVESTMENT STOCK IN LATVIA BY INVESTING COUNTRY

(perioda beigas; takst. latu)

(at end of period; in thousands of lats)

Valsts

Country

Kods Nosaukums

Code
Kopa

Al Angilja

AM  Armeénija

AT Austrija

AU Australija

AZ AzerbaidZana

BA Bosnija un Hercegovina

BD Bangladesa

BE Belgija

BG Bulgarija

BM  Bermudu salas, Bermudas

BS Bahamu salas, Bahamas

BY Baltkrievija

BZ Beliza

CA Kanada

CD Kongo Demokratiska
Republika

CH Sveice

CI Kotdivuara

CN Kina

CR Kostarika

CS Serbija un Melnkalne

CU Kuba

CY Kipra

CZ  Cehija

DE Vacija

DK Danija

DM  Dominika

EE Igaunija

ES Spanija

FI Somija

FR Francija

GB Lielbritanija

GE Gruzija

GG Gérnsija

GI Gibraltars

GR Griekija

HK Honkonga

HR Horvatija

HU Ungarija

IE Trija

IL Izragla

™M Menas sala

IN Indija

IR Irana

IS Islande

IT Italija

JE DzZersija

JP Japana

KN Sentkitsa un Nevisa

KR Korejas Republika

KW  Kuveita

Name

Total
Anguilla
Armenia
Austria
Australia
Azerbaijan
Bosnia and Herzegovina
Bangladesh
Belgium
Bulgaria
Bermuda
Bahamas
Belarus
Belize
Canada

Congo, the Democratic
Republic of the

Switzerland

Cote d'Tvoire
China

Costa Rica

Serbia Montenegro
Cuba

Cyprus

Czech Republic
Germany
Denmark
Dominica

Estonia

Spain

Finland

France

United Kingdom
Georgia

Guernsey
Gibraltar

Greece

Hong Kong
Croatia

Hungary

Ireland

Israel

Isle of Man

India

Iran, Islamic Republic of
Iceland

Italy

Jersey

Japan

Saint Kitts and Nevis
Korea, Republic of

Kuwait

2000

1277 347
190
206

6455
222

3

0

45
300
689
1073
5255
1819
210
3900

27241

=Y B -]

595
586

141 516
134 063
0

147 414
705

78 791
283

66 176
4

0

50

317
11452

19 899
757
15 347
454

1048
1483
25

43

0

74

0

2001

1485 287
192
242

10 172
241
19

4

47
3041
691
7242
5 664
1780
213
4051

29794
23

28

2

1

1

5671
690
170 730
161 175
0

105 122
688

94 485
517

76 405
18

0

2 466
317
6594

27 901
1009
15318
460

3319
9512
650
8288
1

74

2

2002

1634265
194

242

15 296
293

19

4

44

3274

7097
6142
1992

213
4104

31167

3302
736
205 434
179 153
0

102 094
1027
117 996
713

56 566
28
11920
5749
317
6595

5

9
25303
1997
202
500

3672
13 393
875
583

1

74

2

2003

1775 296
194

242

16 520
240

19

4

40

4 540

7097
6 360
1501

213
3978

41034
153

28

2

12
4500
1082
203 172
156 447
0

122 388
1703
158 283
3329
48 214
40

16 308
6 147
317
8078

5

211

10 817
1716
655
500

0

7153
13 322
885
996

1

74

2

2004"

1990 380
0

190

19 149
583

0

0

40
4095
0
7097
7 649
2248
0
1474
3

33113
23

0

0

0

0

4964
795
294 371
194 382
1452
122 132
712
158 581
5048
47294
0

15 623
2001

0

360

0

280
3952
436
663
443

0

14 780
16 724
666

28

14

0

0

11

2079 495
0

190
21222
475

0

0

40
4183
0
7097
12 301
2154
0
1490
3

34794
23

5

0

0

0

10 251
1117
306 770
198 096
1899
159 547
1388
164 880
5990
50 244
0

12 015
2053

0

678

1

280
3954
453
1037
443

0

14 296
9034
660

30

14

0

0

11

2188 446
0

190

22 860
458

0

0

40

4153

7097
12 142
2484

1502

36 297
23

5

0

0

0

9985
1141
323 740
186 667
1790
168 149
956
177 167
6383
54 564
1
11229
2292

0

1222

1

280
4138
460
999
443

0

11 853
8358
669

33

14

! Sakot ar 2004. gadu, Latvija veikto tieSo investiciju paSu kapitala dati tiek atspoguloti pec iesp€jas tuvak tirgus cenam. Novert&jot birza koteto uznémumu vertibu,
tiek izmantoti Rigas Fondu birZas dati, bet birza nekotéto uzpemumu vertibu iegist, izmantojot Eiropas Centralas bankas rekomendeto paSu kapitala metodi (paSu
kapitals bilances vértiba).
! As of year 2004, equity capital data of direct investment in Latvia are reported possibly closer to the market value. In assessing the value of listed enterprises, the
Riga Stock Exchange data are used, while the value of non-listed enterprises is obtained using the equity capital method (own funds at book value) recommended by
the European Central Bank.
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(turpinajums) (cont.)

Valsts 2000 2001 2002 2003 2004!

Country

Kods Nosaukums Name I 1T I

Code

KY Kaimanu salas Cayman Islands 7263 6102 6225 1929 2011 4172 4180
KZ Kazahstana Kazakstan 172 609 2393 2516 4202 3893 3805
LB Libana Lebanon 9 10 147 147 0 0 0
LI Lihtensteina Liechtenstein 10 362 13 159 13 573 15 614 11 980 12916 13 022
LR Libeérija Liberia 12700 4118 19 249 19 249 10112 10112 10112
LT Lietuva Lithuania 5318 7207 9083 12571 10 143 10338 12 402
LU Luksemburga Luxembourg 269 395 650 759 1072 1079 1084
MD  Moldova Moldova, Republic of 12 17 17 15 3 3 3
MH  Margala salas Marshall Islands 0 161 89 27 25 25 25
MT  Malta Malta 257 878 1304 2787 1085 1 086 1083
MU  Mauricija Mauritius 289 435 559 629 471 476 974
MY  Malaizija Malaysia 0 5 5 5 0 0 0
NE Nigéra Niger 0 0 41 41 0 3 3
NG  Nigerija Nigeria 0 0 0 0 0 0 1
NL  Niderlande Netherlands 37432 71 550 89 243 127 180 168 433 168 561 187722
NO  Norvégija Norway 70 845 102 814 109 359 108 010 108 625 106 494 108 145
NU  Niue Niue 1 12 165 286 273 273 273
NZ  Jaunzélande New Zealand 2 3 10 156 10 906 17 424 17765 17970
PA Panama Panama —-141 -3 401 1953 3384 6933 6 960 6 365
PE Peru Peru 1 1 1 1 0 0 0
PL Polija Poland 1116 1281 1212 1356 1566 1611 1486
PT Portugale Portugal 268 283 268 268 138 138 138
RU  Krievija Russian Federation 78 379 81024 80 582 96 002 142 029 140 226 152878
SA Sauda Arabija Saudi Arabia 0 0 0 0 0 0 794
SC SeiSelu salas Seychelles 2 4 179 179 0 0 0
SD Sudana Sudan 0 1 1 1 0 0 0
SE Zviedrija Sweden 171 410 148 716 211 884 232 380 247 520 247770 250 818
SG Singaptra Singapore 16 573 16 583 16 584 16 586 10 11 11
SI Slovénija Slovenia 0 0 0 17 0 0 1
SK Slovakija Slovakia 6 16 98 98 9 9 9
TJ Tadzikistana Tajikistan 0 1 17 17 0 0 0
TM  Turkmenistana Turkmenistan 0 2 2 3 6 4 0
TN Tunisija Tunisia 0 1 1 1 0 0 0
TR Turcija Turkey 279 886 3767 3839 54 449 449
TW  Taivana Taiwan, Province of China 0 2 13 17 2 4 4
TZ Tanzanija Tanzania, United Republic of 0 3 16 16 0 0 0
UA  Ukraina Ukraine 2284 3714 6559 6 760 5625 5572 6 836
us Amerikas Savienotas Valstis United States 120 031 176 391 115 650 122 643 133313 137 680 151 501
uz Uzbekistana Uzbekistan 618 620 950 739 600 593 649
VE Venecuela Venezuela 3915 3558 66 174 1218 1265 1304
VG Britu VirdZinas Virgin Islands, British 5017 5245 8525 11328 9428 12740 13072
VI Amerikanu VirdZinas Virgin Islands, U.S. 851 851 851 851 0 0 0
1A Starptautiskas organizacijas International organizations 0 41 8 486 8 887 9567 9631 2555
77 Bez valsts norades Country not specified 63 101 87 119 105 943 118 543 135 134 148 525 178 982

! Sakot ar 2004. gadu, Latvija veikto tieSo investiciju pasu kapitdla dati tiek atspoguloti péc iespéjas tuvak tirgus cenam. Novertgjot birza kot€to uznpémumu veértibu,
tiek izmantoti Rigas Fondu birZas dati, bet birza nekotéto uzpémumu vertibu iegist, izmantojot Eiropas Centralas bankas rekomendéto paSu kapitala metodi (pasu
kapitals bilances vértiba).

! As of year 2004, equity capital data of direct investment in Latvia are reported possibly closer to the market value. In assessing the value of listed enterprises, the
Riga Stock Exchange data are used, while the value of non-listed enterprises is obtained using the equity capital method (own funds at book value) recommended by
the European Central Bank.
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