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490%'R&9( %1$>"0$#N3B( c9( X>"T#( '"$( "''#%:"$( 3Q
T"3&"NR( 0"3DR( 5.( #%'M%&'"N#%4( V#1MXDR1"N#%4
"1'XM#%4B

sg#%'W( 1"( Q%4R$( >&9:%0'3( V#14%$( M%#:#0"( "&X
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'#&Y3$( "''X$'XC3( 30( 0%13$'"4R( X>"T34"( :%0R4
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'"3'$"#40#%:XC"$("''X$'XC3B(l3&1VR'(D"f"$(M"V$'#$
X$'%09N3T"$( 4"QR1( 190$9V#DR:#N"$( >"$R1343W
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EKONOMISKĀS
UN MONETĀRĀS

POLITIKAS NORISES

Eiro zonas
ārējā vide

E KONOM I S K Ā S  UN  MONE T Ā R Ā S
PO L I T I K A S  NOR I S E S

1 . E I RO  Z ONA S  Ā R Ē J Ā  V I D E
EFFG9$ /&(&$ E9$ >),8+;54.$ 5,&+0,&8,*5;25$ );747=*5;25$ &;,*6*,2,)5$ *@&8/5=)5$ ,)=05$ 0&'?4*42<25
5&'.(@*42<8=2$&+$+&*,7$&;,*6*,2,)5$,)=08$*)0+*);1?<75$=?4)175I$,&5$'*)'2$=?+2$&,-*'(&$/&*(2=9$J&K,&5
>)48$;208=5$5&=&@*42<&$;70?<7$0*)0+&5.<8=8C$;&8,$/&4$,&5$ <70+7<2=$*+$&8/5,59$J)+&8/7,*)5$8@$1.=
47+*5?=C$)*+7$@74&5$2+?<25$6*()5$0+7/47@)5$6?'$&*@6*)4$*+$'&-6?'./&59

1 . 1 . PA S A U L E S  E KO N O M I S K Ā S  N O R I S E S

.B(:%'3&1$0X(>"$"3V%$('"3'$"#40#%:XC"$("1'#M#'R'%$
'%4>$( C#N"( $'&"3NTW( C%'( )B( :%'3&1$0X( '"$( 0%D"3DQ
>"VS0#0RNR$( L$1B( .B( "''SV3OW( 30( '"$( V#%VR( 4S&R
"'C#VD"( Y"#DR4B( G"2'"$( :%03( 1R>34$( #%'%14SN"
Y"0( 4RN$"#40#%:XC3( >#&1'$>SN3W( Y"0
3Q\S4SND"&CXC"$( %19094#$19( M#D#B( ]FZ
$"4"Q#0RNR$( 4RN$"#40#%:XC3( #QD%M34#W( '3&>&%'X
c">R0R(0%C#N"(MS&9N"4#(3Q\S4343(#%Y3VDXN34#B

^"#( Y"0( >"$"3V%$( %19094#$19( "1'#M#'R'#( MSV
"#QM#%0(M#$M"#&R1(M#&Q"(3Q(>&#%1T3(]FZ(30(uQ#N"W
>"V#%V#0R$( >R&SN9( M"V$'3( 30( &%a#903( #%'%14%( 3Q
YV9CRV9( "'M%$%d9T"09$B( c"30"NR$(PF(D"VXCM"V$'X$
30(M"#&R1R$(^"'X\"4%&#1"$( N"30"''X$'XC"$(M"V$'X$
"1'#M#'R'%$('%4>$(C#N#$(d9'#($>S:XY$B

^"#( Y"0( #02VR:#N"$( $>#%D#%0$( >"V#%V#0RNR$W
M"#&R134R( M"V$'3( '"$( C#N"( D#%QY"0( 4S&%0$W
0%&"3Y9'#%$(3Q(&%V"'XM#($>S:XY9('"3'$"#40#%:XC"$
#Q"3Y$4#( 30( >&%t3( :%03( $>SN9( 1R>343B( G9
#02VR:#N3(#%&9C%f9N9T#%4(2"1'9&#%4(X>"T"(09QX4%
C#N"( &%V"'XM#( 0%V#%V"N"4( D"&C"( $"4"1$"$
1R>34"4B

A S V
j"f3( >SDSN9( 4S0%T3( V"#1R( ]FZ( %19094#$1R
"1'#M#'R'%(#&(4"Q#0RN3$#%$B(8"Y"#D3(">VS$%$(V#%:#0"W
1"(),,=B(Y"D"()B(:%'3&1$0X(&%RV"#$(E!8(>#%"3Y"(>"&
)BHq( L"''#%:#0R'$( 3Q( Y"D3v( $"VXDQ#0RN34R( "&
#%>&#%1TSN9( :%'3&1$0#v( #%>&#%1TSNR( :%'3&1$0X( _
=BJqOB( s9( $"4"Q#0RN343( 09'%#:"( Y"VM%091R&'
#%MS&9N"4$( &%RVR( >&#MR'R( >"'S&#\"( #QD%M343
$"&3134$B(lR>"'(1R( #%>&#%1TSNR(Y"DRW(),,=B(Y"D"
)B(:%'3&1$0X( &%RVR( E!8( #Q"3Y$4#( M%#:#0RN"
Y"VM%091R&'( >&#MR'#%( #%Y3VDXN34#( >"4"'1">#'RVRB
G%'9(%1$>9&'$(0%Y"'XM#(#%'%14SN"(E!8(>#%"3Y343W
N9( 4S&%09( %1$>9&'"( >"V#%V#0RN343( >R&$0#%DQ"
#%MS&9N"4$(#4>9&'"(1R>34$B

GR19'0S( >"&%DQ"4$W( 1"( #QD%M343( 1R>34$
>&#MR'"N9$( 0%4RN91d3( >"4"'1">#'RV"

1. attēls . Svarīgākās norises galvenajās
industriāl i  att īst ītajās valst īs

]M9'#?(M"V$'3(D"'#W(FGeW(!8+75,&,(30(PUe(">&Sg#0#B
.O 8"&(%#&9(Q90"$(M"V$'X4(30(^#%VC&#'R0#N3(#Q4"0'9'#(!8+75,&,
D"'#v(>"&(]FZ(30(c">R03(#Q4"0'9'#("''#%:XY9(M"V$'3(D"'#B( E!8
D"'#(#&($%Q90RV#(#QVXDQ#0R'#B
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0%V#%V9$( #%'"3>XN343$( 1R( D"d3( 09( #Q4"0'9N"4#%4( #%0R134#%4B( l3&1VR'( 0%$%0"#$( %0%&a#N"$( :%03
1R>34$(M"&('3MR1"NR(0R19'0S($"4"Q#0R'(4RN$"#40#%:XC3(>#&1'$>SN3B

F"VXDQ#0RN34R( "&( >#%"3Y343( #%>&#%1TSN9$(4S0%T9$( N[V#NR( #02VR:#N"$( 1R>34$( 0%D"3DQ( $"4"Q#0RNR$W
>"'S&#\"(:%03(#0D%1$"(Y"D"(>#%"3Y34"('%4>"4($"&[19'(VXDQ(-B,q(LN[0#NR(_(-B-qOB(s9($"4"Q#0RN343
Y"VM%091R&'(M%#:#0RN"(#%MS&9N"4"#$(D%YM#%V"$(:%03($"&3134$W(30('"$(#%'%14SN"(D"3DQ"$(1"'%Y9&#N"$B
EQ\%49'(>R&'#13(30(%0%&a#N3W(>"'S&#\"(:%03(Y"D"(#02VR:#N"(C#N"(.BHq(L>"&(,B.(>&9:%0'3(>301'3(4"QR1"
0%1R(N[0#NROB

.,B("3Y3$'R(/%D%&RVR("'1VR'R('#&Y3$(194#$#N"(LM)()+&'$N0)4$O&+;),$"7==*,,))P(N"3(9'&"NR($"0R1$4S
>S:( 1R&'"$( >"V#%V#0RN"( 2%D%&RV9( 290D3(4S&g"( V#14#( >"&( )J( CRQ%$( >301'#%4( LVXDQ( .BJ,qOB( ^"#( Y"0
/%D%&RVR( "'1VR'R( '#&Y3$( 194#$#N"( MSV( "#QM#%0( 3Q$1"'"W( 1"( %19094#$1R$( "1'#M#'R'%$( >"VS0#0RT"0R$
":X4&%DQ9'($"#$'R4"("&(#%MS&9N"49(%0%&a#N"$(:%03(1R>343W('R($"MR(>"Q#\9N34R(09&RDXN"W(1"(w'94S&
Tg#%'W(1"(0R19'0S('"3'$"#40#%:XC"$(#Q"3Y$4%$('%4>$("'1"V(1d[$($'&"3NR1$wB

J A P Ā N A
),,=B(Y"D"()B(:%'3&1$0X(c">R0"$(#Q"3Y$4%(>"VS0#0RNR$W(V"#(Y"0(19>34R($#'3R:#N"('#%1(MS&'S'"(>9Q#'XM#B
F"VXDQ#0RN34R( "&( #%>&#%1TSN9( :%'3&1$0#( &%RV"#$( E!8( )B( :%'3&1$0X( >"V#%V#0RNR$( >"&( ,B=q( L19&#aSN9'
>""3Y$'#0R'"#$( .B( :%'3&1T\"( >#%"3Y34$( _( .B+qOB(]>V[19N9'( "'$%M#Tg3$( E!8( &RDX'RN3$W( &%DQ"4$W( 1"
R&SN"#$(>#%>&"$XN34$(MSV("#QM#%0(#&(M%#:#09T"#$(2"1'9&$B(P1$>9&'$(>"V#%V#0RNR$(>"&(-BJq($"VXDQ#0RN34R
"&(#%>&#%1TSN9(:%'3&1$0#W(#QVXDQ#09'#%$(&%V"'XM"N"#(#%'%14%#W(1RD"(C#N"(%1$>9&'"4(3Q(P#&9>3W(uQ#N3(30
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'#&DQ0#%:XC"( $'"&>( TR( &%a#90"( M"V$'X4B(l3&1VR'( M"#&R134R( M"V$'3( #%1TQ%4%$( >#%>&"$XN34$( #&( '#%TR4
#%MS&9N"4$B

yX0R( '3&>#0R$( d9'#( $'&"3N"( %19094#$1R$( "1'#M#'R'%$( >"V#%V#0RT"0R$W( 1"3'( Y"0( MS&9N"4$( 0%V#%V$
>"VS0#0RN34$( $"VXDQ#0RN34R( "&( .B( :%'3&1T\"( '%4>3B( l9( Y"VM%091R&'( &"DXN3$#( $'#0Y&R1"( >9V#'#1"
"'$%M#Tg9$($%1'9&9$W(13&9$(09'#13$#(>R&1"&T"0"B( c[V#NR( &[>0#%:XC"$(>&9D31:#N"$(">N94$(>"V#%V#0RNR$
>"&( .JBJq( $"VXDQ#0RN34R( "&( #%>&#%1TSNR( Y"D"( "'C#V$'9T9( >%&#9D3v( T9( >"V#%V#0RN343( Y"VM%091R&'
09'%#:"(%1$>9&'$(30(#%Y3VDXN34#(>"4"'VXDQ%1d9$W(1"$(>#%"3Y"("''#%:XY#(>"&(--q(30(-.q($"VXDQ#0RN34R
"&( #%>&#%1TSNR( Y"D"( "'C#V$'9T9( >%&#9D3B( 5"Q34'#&DQ0#%:XC"$( ">Y&9QXN34$( >"V#%V#0RNR$( >"&( .-B)q
$"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9(>%&#9D3B(),,=B(Y"D"(N[V#NR(8UE(Y"D"(#02VR:#N"($"$0#%DQ"
JB-qv( '9(M%#:#0RN"("3Y9TR$(>R&'#1"$(30(4RN91d3(:%0"$B(l"NR(>"TR( V"#1R(5)(>#%"3Y34$($"&31"( VXDQ
.JB-q($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9(>%&#9D3B

j#%0M#D19&%NR( %19094#$1R$( "1'#M#'R'%$( >#%"3Y34$( 19>34R( C#N#$( D#%QY"0( $>S:XY$( _( N[V#NR
&[>0#%:#$1R$(>&9D31:#N"$(>#%"3Y34$($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9(>%&#9D3($"$0#%DQ"
.)BHqB(sRD3(>9Q#'XM3(&%Q3V'R'3(MSV("#QM#%0(M%#:#0"($'&"3N"#$(%1$>9&'"(>#%"3Y34$W('3&>&%'X(#%1TQ%4%$
>#%>&"$XN34$(N9>&9NR4(#&(Q%4$B(.)B("3Y3$'R(!9&%N"$(e"01"(09VS4"($"4"Q#0R'(&%2#0"0$ST"0"$(V#14#
09(-BKJq(VXDQ(MS$'3&#$1#(M#$Q%4R1"N"4(VX4%0#4(_(-BJqB

uQ#N"$(L#Q\%49'(c">R03O('"3'$"#40#%:XC"$(#Q"3Y$4%$(#Q&%DQ%$(#&(>9Q#'XM"$(Y"0("'V#13T"N9$(),,=B(Y"D"
4S0%T9$W(Y"0(),,JB(Y"DRB(8"&%DQ"4$W(1"(R&SNR(M#D%("&X('3&>4R1(C[$(V"CMSVXY"(30(V#%VR1"NR(D"dR(TR
&%a#90"(M"V$'3(#%1TQ%4%$(>#%>&"$XN34$W(Tg#%'W('3&>#0R$(>#%"3Y'B

L AT Ī Ņ A M E R I K A
c"30R1#%( ^"'X\"4%&#1"$( %19094#$1#%( &RDX'RN#( V#%:#0"W( 1"( '3&>#0R$( '"3'$"#40#%:XC"$( "'M%$%d9T"0R$B
e&"QXV#N"$('"3'$"#40#%:XC"('3&>#0RN"(09$'#>&#0R'#%$W(&[>0#%:#$1"N"#(>&9D31:#N"#(09(4"#N"(VXDQ(N[0#N"4
>"V#%V#09'#%$( M"#&R1( 0%1R( >"&( .,q( $"VXDQ#0RN34R( "&( #%>&#%1TSNR( Y"D"( "'C#V$'9T9( >%&#9D3B( sRD3
>#%"3Y343(MSV("#QM#%0(Y"VM%091R&'(M%#:#0"(%1$>9&'"(30(3Q\S4343(#%Y3VDXN343("1'#M#'R'%$B(5%1$#1R
&%RV"#$( E!8( >#%"3Y"( >"&( -B*q( $"VXDQ#0RN34R( "&( #%>&#%1TSNR( Y"D"( "'C#V$'9T9( >%&#9D3W( 'RDSNRD#( N"3
>#%1'9( :%'3&1$0#( >S:( 1R&'"$( E!8( $"YV"CR( >9Q#'XM3( >#%"3Y343( $"VXDQ#0RN34R( "&( #%>&#%1TSNR( Y"D"
"'C#V$'9T9(>%&#9D3B(sX$(M"V$'$('"3'$"#40#%:XC3(>9Q#'XM#(#%'%14S("3Y9T"#$(%1$>9&'$(3Q(]FZ(30($>S:XYR
4RN91d3( C[M0#%:XC"$( 30( 194%&:C[M0#%:XC"$( #Q"3Y$4%B( ]&Y%0'X0"$( '"3'$"#40#%:XCR( MSV( "#QM#%0
MS&9N"4"(M%$%VXY"(#Q"3Y$4%($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9(>%&#9D3W(V"#(Y"0(N9>&9NR4(#&
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2. attēls .  Svarīgākās norises preču t irgos

]M9'$?(U&,&5,+)&=(30(pFPEB

IV I II III
2003 2004

25

27

29

31

33

35

37

39

41

43

45

100

110

120

130

140

150

Brent jçlnafta (piegâdei pçc viena mçneða; 
ASV dolâri par barelu; kreisâ ass)
neenerìijas preces (ASV dolâros; 
indekss: 2000 = 100; labâ ass)

0%09'%#1'XC"(>"&($"&30R4("&(R&SN#%4(1&%D#'9&#%4B
!9>34R( ^"'X\"4%&#1"$( %19094#$1R$
>%&$>%1'XM"$(#&(D"3DQ$9V9T"$W(1"3'(Y"0(M"&C['SN$
'3&>4R1"#$( >&9:%0'3( V#14N3( 1R>34$( ]FZ
'3&>#0"( &"DX'( C"f"$W( \%49'( MS&R( TR( &%a#90"
"'1"&XC3(09(R&M"V$'3("#Q\S434#%4B

1 . 2 . P R E Č U  T I R G I

),,=B( Y"D"( "3Y3$'R( 0"2'"$( :%0"$( $"$0#%DQ"( M#$3
V"#13( "3Y$'R19( VX4%0#W( 19( M%#:#0RN"( V#%V"#$
>#%>&"$XN34$W( "&( >#%DRMRN343( $"#$'X'"$( C"f"$( 30
#%&9C%f9'R$( N"3D"$( &%Q%&M%$B( ),,=B( Y"D"( "3Y3$'"
C%#YR$( 0"2'"$( :%0"$( 0%D"3DQ( $"&31"B( G"2'"$
>#%>&"$XN34$( >"$"3VS( #&( V#%VR1$( 0%1R( #%>&#%1T
Y"#DX'$v(X>"T#(V#%V$(>#%>&"$XN34$(MS&9N"4$(uQ#NR(30
]FZB( G%&"3Y9'#%$( 3Q( 0"2'"$( >#%DRMRN34"
>#%"3Y343W( "&( >#%DRMRN343( $"#$'X'R$( C"f"$( #&
V#13T"$( :%0R4( :%V'#%$B( sX$( C"f"$( V#%VR19'#%$
$"#$'X'"$( "&( 3QC&3134"( D&"3D#%4( Z#DSN9
]3$'&343( V#%VR19( &"f9'RN3( 0"2'"$( #02&"$'&31'[&"#W( >9V#'#$19( $>&#%DQ#( G#YS&#NR( 30( Z%0%:3SVR( 30
0%$"$1"\R4( $'"&>(!&#%M#N"$( M"VDXC3( 30(!&#%M#N"$( V#%VR19( 0"2'"$( &"f9'RN3B(l3&1VR'( >"TV"#1( M"#&R134$
&"f9'RN3( Y"0D&XQ( >#V0XCR( #Q4"0'9( $"M3( N"3D3W( 'R>S:( >"$"3V%$( N"3D"$( &%Q%&M%$( #%MS&9N"4#( $"&313T"$W
09D&9T#09'( '#1"#( d9'#( #%&9C%f9'3( "#Q$"&DQXC3( 0%Y"#DX'3( 0"2'"$( '#&Y3$( '&"3:SN343( Y"DXN34RB( l94S&
>"T&%#QSNR(0"2'"$(:%03(VX4%0X(#&(#%'M%&'"(#%MS&9N"4"(w&#$1"(>&S4#N"wW(19(0%M"&(#Q$1"#D&9'("&(>&9CVS4R4W
1"$($"#$'X'"$("&(0"2'"$( '#&Y3$(230D"4%0'RV"N#%4(2"1'9&#%4B(-.B("3Y3$'R(#+)4,( NSV0"2'"$(:%0"(09'3&SNR$
-*B+H(]FZ(D9VR&3(L-)BK+(%#&9O(VX4%0X(L$1B()B("''BOB(l#&Y3$(D"VXC0#%1#(Y"#D"W(1"(M#$R("'V#13T"NR(TR(Y"D"
D"dR(0"2'"$(:%0"$(N9>&9NR4(C[$("3Y$'"$B

G%%0%&a#N"$(>&%t3(:%03(1R>34$(>SDSN9(4S0%T3( V"#1R( #&(>#%&#4#$(>S:( '"4W(1"D( 'R$(),,=B(Y"D"(">&Xd"
$R134R( $"$0#%DQ"( D"3DQ3( Y"D3( "3Y$'R19( VX4%0#B( l94S&( ]FZ( D9VR&3( #Q'%#1$4S( ),,=B( Y"D"( N[V#NR
0%%0%&a#N"$(>&%t3(:%0"$(C#N"(>"&()KB=q("3Y$'R1"$(0%1R(>#&4$(Y"D"B

1 . 3 . Ā R Ē J Ā S  V I D E S  P RO G N O Z E

Z#DSNR('%&4#\"(YV9CRVR$("1'#M#'R'%$(>&9Y09Q%(R&>3$(%#&9(Q90"$(MSV("#QM#%0(#&(>9Q#'XM"W(0%&"3Y9'#%$(3Q
>&%t3( :%03( >"V#%V#0RT"09$( 30( >"$'RMXY9( a%9>9V#'#$19( 0%09'%#1'XC3B( !9>34R( 2#0"0T3( 09$":XN34#
N9>&9NR4(M%#:#0"(%1$>"0$#N3B(l3&1VR'(Y"VM%09('#&DQ0#%:XC"$(>"&'0%&3(LY"0(>"'S&S'RN3W(Y"0(3Q\S4343O
1902#D%0:%$(&RDX'RN#(N9>&9NR4(#&("3Y$'#B(l"$(V#%:#0"(>"&($'"C#V3("1'#M#'R'%$('%4>3(0R1"4"N9$(4S0%T9$B
c"( $"YV"CR$#%$( "3Y$'"#$( 0"2'"$( :%03( VX4%0#$W( "'M%$%d9T"0R$( C[$( >"1d"3'"( V#%VR1"4( V%N3>MS&$'"4
&#$1"4B



'#
ECB

Mēneša Biļetens
2004. gada septembris

Monetārās
un finanšu

norises

EKONOMISKĀS
UN MONETĀRĀS

NORISES

2 . MONE T Ā R Ā S  UN  F I N AN ŠU  NOR I S E S
2 . 1 . N A U DA  U N  M F I  K R E D Ī T I

Z701$EFF[9$/&(&$6&5&+&5$O[$0*)&8/8=&$,)=05$*)6?+7<&=*$;+*,*)5$&/+2;2=$=74),2+7$&;,.68$6*+@*)42
6)*;,2=$ 07+,K)38$ 5&5,26&$ 02+=&*\2=$0+),?<8$ 02+=&*\8$ (?39$ :7=?+$ 0?(?<7$=?4)18$ '&*;2$O[$ .52;&
,)+=*\&$(*4&=*;&$&,;&'$8@'&-7<85*)5$5&;&+2$&+$5,+&8<7$1&8+&<2$4&8(2$OH$*),*'05,717$O[$'*;6.(2;7
5&5,26(&38$0*)&8/8=89$S0?<&*5$OH$;208=5$&,507/837$K&;,8C$;&$@)=25$0+7>)4,8$'*;=)5$5);=?$'*;6.(7
&;,.68$ 0*)0+&5.<8=89$ ])=25$ 0+7>)4,8$ '*;=)5$ 6)*>*42<81&5$ &+.$ 0+*62,&<&=$ 5);,7+&=$ *@54*)/,7$OM^
&*@()68=8$/&(&$0*)&8/8=&$,)=0&$;208=89$_0&1*$5,+&8<*$&,,.5,.<*)5$&*@()68=8$0*)0+&5.<8=5$=2<7;3&
*)/2()*9$ :8+;'2,$ &,<&847<*)5$ &+.$ 4)K*4&418$ 5&-*)(+.-8$ 0*)0+&5.<8=5$ 0?>$ &*@()68=*)=C$ '&*$ &+.$ ,7
0*)&8/8=&$ ,)=05$ 52;7,4?<*$ -*<&$ '?42;59$ Z708=2$=74),2+2$ &4&'.@)$ '*);$ 0*)5&+(@./*$ *@,8+?,*)5$ 0+),
>)48$5,&-*'*,2,)5$+*5;8$0&'*)'*421&425$*)50?<89

P L A Š Ā  N A U DA  M 3
),,=B( Y"D"( N[V#NR(5-( Y"D"( >#%"3Y34"( '%4>$( 0%D"3DQ( >"V#%V#0RNR$( VXDQ( JBJq( L#%>&#%1TSNR(4S0%$X( _
JB=qOB(8S:(490%'R&R(>#%"3Y34"(C['#$1"(1&#'34"W(1"$(C#N"(MS&9N"4$(19>T(),,-B(Y"D"(M#D3$(L$1B(-B("''BOW
D"f3(>SDSN9(4S0%T3(V"#1R(5-(X$'%&4#\"(D#0"4#1"("'1"V(3QV"C9N3$#%$B(8#%4S&"4W(3Q(Y"D3("''#%:#0R'"#$
5-($%T3(4S0%T3(>#%"3Y34"('%4>$(),,=B(Y"D"(N[V#NR($"$0#%DQ"(+BJqW(30('"$(#&(#%MS&9N"4#("3Y$'R1$(0%1R
">&XVX(L">'3M%0#(=BJqOB

c"30R1#%(D"'#( V#%:#0"W(1"(490%'R&9(D#0"4#13(09$"1"(D#M#($"M$'"&>SN#(>&%'SN#($>S1#B(G9(M#%0"$(>3$%$W
>SDSN9(4S0%T3(V"#1R(Tg#%'"4#('3&>#0RN3$#%$(%#&9(Q90"$(4RN$"#40#%:XC3(30(3Q\S4343(>9&'2%d3($"$'RM"
>R&4"#\3(09&4"V#QST"0R$B(),,.B_),,-B(Y"DR(C#N"
MS&9N"4$W( 1"( >&#%1T&91"( Y"VM%091R&'( '#%1( D9'"
V#1M#D#'R'%#W( C%'( 19>T( ),,-B( Y"D"( $R134"( %#&9
Q90"$(&%Q#D%0'#("'$R13T#(M%#1'(#%Y3VDXN343$(#VYR1"
'%&4#\"("1'XM9$W(>#%4S&"4W(1">#'RV"(MS&'$>">X&9$W
N9( $#'3R:#N"( 2#0"0T3( '#&Y9$( M"#&$( 0"M( '#1( d9'#
0%$1"#D&"B( s#4( 2"1'9&"4( >#%4X'( '%0D%0:%
>"VS0#0R'( 5-( >#%"3Y343W( V"#( Y"0( >#%%N"4#%
>#%&RDXN34#( V#%:#0"W( 1"W( #%$>SN"4$W( #0M%$'9&#
#Q&RD"(V#%VR13(>#%$"&DQXC3(0%1R("Y&R1W(M%#:9'($"M3
>9&'2%d3( $"$'RM"( >R&D"V#( >"&( V"C3( &#$1"0'R1#%4
"1'XM#%4B( s9( >#%$"&DQXC3( D"dSN#( M"&S'3( 09'%#1'
#%MS&9N"4#%(1">#'RV"(Q"3DSN34#W(1"$("1:#N3('#&Y9$
'#1"(>#%DQXM9'#(),,,B_),,-B(Y"DRB

G9( 9'&"$( >3$%$W( 5-( >#%"3Y343( '3&>#0"( M%#:#0R'
Q%4R$( >&9:%0'3( V#14%$( %#&9( Q90RB( ]3Y$'"$
V#1M#D#'R'%$( "1'XM3( '3&ST"0"$( Q%4R$( #QMSV%$
#Q4"1$"$(M%#:#0"(0"3D"$(>#%>&"$XN343(30(N9(X>"T#(_
>#%>&"$XN343( >S:( T"3&"NR( 0"3DR( 5.( #%'M%&'"N#%4
2#0"0T3( #0$'&34%0'#%4B( l3&1VR'( $"1"&R( "&( &%V"'XM#
Q%49( >"'S&S'RN3( 1902#D%0:#W( Tg#%'W( $"YV"CRN"$( "&X
$"4S&R( "3Y$'$( >#%$"&DQXC"$( ">$MS&343( #Q&"#$X'"#$
0"3D"$(>#%>&"$XN34$B

]'$>9Y3d9N9'(N"30R1R$(5-(>#%"3Y34"('%0D%0:%$W
"&X(3Q1&R'"#$(V#1M#D#'R'%$(>R&>"V#134$W(1"$(&"D#%$

3. attēls. M3 pieaugums un atsauces
vērtība

L$%Q90RV#(#QVXDQ#0R'"$(30("'C#V$'9T#(D"&C"D#%03($1"#'"4(19&#aS'"$
>R&4"#\"$($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9(>%&#9D3v(qO

]M9'$?(PUeB

 1999  2000  2001  2002  2003  2004 
2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

10.0

M3 (gada pieauguma tempa 3 mçneðu centrçtais 
mainîgais vidçjais râdîtâjs)
M3 (gada pieauguma temps)
M3 (uz gadu attiecinâtais 6 mçneðu pieauguma temps)
atsauces vçrtîba (4.5%)
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]M9'$?(PUeB
8#%QX4%B(FX1R13(#029&4R:#N3($1B(.B(Q%4$MX'&"$(>#%QX4SB

 1997  1998  1999  2000  2001  2002  2003  2004 
-2.0

0.0

2.0

4.0

6.0

8.0

10.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

reâlâ starpîba
nominâlâ starpîba

4. attēls. Nominālās un reālās naudas apjoma
starpības aplēses

L09(5-v($%Q90RV#(#QVXDQ#0R'#(30("'C#V$'9T#(D"&C"D#%03($1"#'"4
19&#aS'#(D"'#v(qO

#%>&#%1T( M%#1'9( >9&'2%d"( $"$'RM"( >R&4"#\3
&%Q3V'R'RW( N9>&9NR4( #&( C['#$1$B( P#&9( Q90"$
V#1M#D#'R'%( #&( #%MS&9N"4#( "3Y$'R1"W( 0%1R
0%>#%:#%T"4$W( V"#( 2#0"0$S'3( %19094#$19
#Q"3Y$4#( C%Q( #02VR:#N"$B( l9( 3Q$1"'R4#( >"&RD"
094#0RVR$( 30( &%RVR$( 0"3D"$( ">N94"( $'"&>XC"$
&RDX'RN3('%0D%0:%$W(13&(19>T(.***B(Y"D"($R134"
MS&9N"4"( 5-( 1R>34"( "3Y9T"( 09M#&Q%( 09
"'$"3:%$(MS&'XC"$B.(s#%(&RDX'RN#(>SDSN9(:%'3&1T\3
V"#1R($'"C#V#QSN3T#%$(L$1B(=B("''BOW('94S&(N9>&9NR4
#&( $"4S&R( "3Y$'#B(^"#( Y"0( T9( &RDX'RN3( "C$9V['"#$
">4S&$(#0'%&>&%'SN"4$("&(Q#0R43(>#%$"&DQXC3W(N9
'"$(V#%VR(4S&R("'1"&XY$(09(#QMSVS'R(CRQ%$(>%&#9D"W
'#%( V#%:#0"W( 1"( %#&9( Q90R( $"YV"CRN"$( #%MS&9N"4$
V#1M#D#'R'%$(>R&>"V#134$B

G A LV E N Ā S  M 3  S A S T Ā V DA Ļ A S
!9>T( ),,-B( Y"D"( M#D3$( MS&9N"49( 19>SN9( 5-
>#%"3Y34"( V%N3>$VXD%$( '%0D%0:#( 09$"1"( M#$3( 'R
Y"VM%09( $"$'RMD"d3( $"&3134$B( l94S&( >SDSN9
4S0%T3(V"#1R("'N"309N#%$(>#%>&"$XN34$(>S:(T"3&"NR
0"3DR( 5.( #%'M%&'"N#%4( d9'#( "3Y$'"$( V#1M#D#'R'%$
"1'XM#%4B(5.(Y"D"(>#%"3Y34"('%4>$(>"V#%V#0RNR$
09( *B+q( N[0#NR( VXDQ( .,B.q( N[V#NR( L$1B( .B( '"C3V3OB
5.( $'"C#V#'R'%( "'$>9Y3d9N"( "C3( 'R( $"$'RMD"d3( _
$1"#D&R$(0"3D"$(">Y&9QXCR(30(09Y3VDXN343(3Q(0"1'#(_($'&"3N9(1R>343B(^"#(Y"0(>SDSN9(4S0%T3(V"#1R
$1"#D&R$(0"3D"$(">Y&9QXCR(Y"D"(>#%"3Y34"('%4>$(0%D"3DQ(>"VS0#0RN#%$W("C$9V['"NR(#Q'%#1$4S('"$(MSV
"#QM#%0(#&(d9'#("3Y$'$(L),,=B(Y"D"()B(:%'3&1$0X(_().B+qOW(V#%:#09'(>"&('9W(1"(>S:(%#&9(#%M#%T"0"$($1"#D&R$
0"3D"$(">&#'S(%#&9(Q90"$(&%Q#D%0'#('3&>#0"("'N"309'(0"3D"$(&%Q%&M%$W(30(09&RD9'(3Q("3Y$'3(%#&9(C"0109T3
>#%>&"$XN343(R&>3$(%#&9(Q90"$B(8#%>&"$XN343(>S:(09Y3VDXN34#%4(3Q(0"1'#('3&>#0RN"(M%#:#0R'(d9'#(Q%4R$
T9("3Y$'"$(V#1M#D#'R'%$(#0$'&34%0'3('3&ST"0"$(#QMSV%$(#Q4"1$"$W(1"$(&"D3TR$(MS$'3&#$1#(Q%49(%#&9(Q90"$
094#0RV9(>&9:%0'3(V#14N3(&%Q3V'R'RB(E0'%&%$"0'#W(1"(T9(09Y3VDXN343($%1'9&3(D"VXN34$(V#%:#0"(>"&('9W(1"
>SDSN9(4S0%T3(V"#1R(MS&9N"49(T9("1'XM3(>#%>&"$XN34"("'N"309T"09$W(#%$>SN"4$W(Y"VM%091R&'(09'%#13T"$
0%2#0"0T3( $"C#%D&XC"$W( C%'( 4RN$"#40#%:XC3( 3Q( 0"1'#( M%#1'9( 09Y3VDXN343( Y"D"( >#%"3Y34"( '%4>$
$"YV"CRN#%$($"4S&R(0%4"#0XY$(19>T(),,-B(Y"D"(M#D3$(L$1B(JB("''BOB(̀ %V"'XM#("3Y$'"#$(0%2#0"0T3($"C#%D&XC3
>#%>&"$XN34$(>S:(09Y3VDXN34#%4(3Q(0"1'#(M"&S'3("'$>9Y3d9'(#%1TSN9(VXDQ%1d3(3Q1&RT"09$W(3QV"C9N9'#%$
3Q\S4343(&%0'"C#V#'R'%#B

k$'%&4#\"(09Y3VDXN343( L#Q\%49'(09Y3VDXN343$(3Q(0"1'#O(Y"D"(>#%"3Y34"( '%4>$(>SDSN9$(4S0%T9$
$'"C#V#QSNR$($"4S&R(Q%4R(VX4%0X(30(N[V#NR(C#N"(.BKqB(!9>SNR(">N94"(Y"D"(1R>34"('%4>"($'"C#V#'R'%
$VS>N( 4S&%0R13( Y"D"( $"4"Q#0RN34"( '%4>3( 09Y3VDXN34#%4( "&( 09'%#1'9( '%&4#\3( VXDQ( )( Y"D#%4
L#%$1"#'9'O(30(Y"D"(>#%"3Y34"('%4>"(1&#'343(09Y3VDXN34#%4("&(C&XD#0RN34"('%&4#\3(>"&(#Q\%4T"03
VXDQ(-(4S0%T#%4(L#%$1"#'9'OB(s9(#0$'&34%0'3(>#%>&"$XN34"(4S&%09(1R>343W(Tg#%'W(Y"VM%091R&'(09$"1"
'9(Q%4"#$( #%0%$XY34$W( 'R>S:( '#%(0"M('#1(>#%M#V:XY#W( X>"T#($"VXDQ#0RN34R("&(09Y3VDXN34#%4(3Q(0"1'#W
13&3(V#1M#D#'R'%(#&("3Y$'R1"B
. ]''SVR(>"&RDX'"#$(094#0RVR$(0"3D"$(">N94"($'"&>XC"$(&RDX'RN$(#&($'"&>XC"($'"&>(2"1'#$19(5-(">N943(30(5-(">N943W(1RD$(M%#D9'9$W(N"(5-
>"$'RMXY#(>#%"3Y'3($"$1"\R("&('R("'$"3:%$(MS&'XC3(=BJq(19>T(.**HB(Y"D"(D%:%4C&"(L1"$(\%4'$(>"&(CRQ%$(>%&#9D3OB(`%RVR$(0"3D"$(">N94"
$'"&>XC"$(&RDX'RN$(#&($'"&>XC"($'"&>(2"1'#$19(5-(">N943W(1"$(D%2VS'$("&(F8UEW(30(5-(D%2VS'9(">N943W(1"$(&"$'9$W(N"(>"$'RMXY"#$(094#0RV"#$(5-
>#%"3Y34$(C['3($"$1"\R("&('R("'$"3:%$(MS&'XC3(=BJq(30(F8UE(#02VR:#N3("'C#V$'9T#(PUe(:%03($'"C#V#'R'%$(D%2#0X:#N"#W("'1"V(>"&(CRQ%$(>%&#9D3
#Q4"0'9N9'(.**HB(D%:%4C&#B
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Monetārās
un finanšu

norises

EKONOMISKĀS
UN MONETĀRĀS

NORISES

!9>T( ),,-B( Y"D"( M#D3$( 5-( #%'M%&'9( '#&Y9N"49
2#0"0T3( #0$'&34%0'3( Y"D"( >#%"3Y34"( '%4>$
#%MS&9N"4#( 1&#'#%$B( ),,=B( Y"D"( N[V#NR( T9( "1'XM3
'3&SN343( Y"D"( 1R>34"( '%4>$( $"4"Q#0RNR$( VXDQ
)B*q(L#%>&#%1TSNR(4S0%$X(_(-B+qOB(sRD3("''X$'XC3
09'%#:"( D"fRD"$( 09&#$%$( TR( 0"3D"$( &RDX'RN"
$"$'RMD"dR$B( l3&>#0RNR$( N['"4"( 0"3D"$( '#&Y3$
290D3( "1:#N3( 30( D"d3( ">N94"( Y"D"( >#%"3Y34"
'%4>"(V%N3>$VXD%(LVXDQ(-B-q(N[V#NR($"VXDQ#0RN34R
"&(=BJq(N[0#NR(30(HB+q(),,=B(Y"D"(.B(:%'3&1$0XOB
F"&[19T"#$( >#%>&"$XN34$( >S:( T#%4( D&9T"N#%4W
'94S&( Q%4"( #%0R134"( "1'XM#%4W( 19
4RN$"#40#%:XC"$( d9'#( C#%f#( #Q4"0'9( 1R( D&9T3$
3Q1&RT"0"$(VXDQ%1d3$(%19094#$1"$(30(2#0"0$#RV"$
0%$1"#D&XC"$( ">$'R1d9$W( V#%:#0"( >"&( %#&9( Q90"$
4RN$"#40#%:XC3( 30( 3Q\S4343( >9&'2%d3( $"$'RM"
>R&4"#\3( 'RVR13( 09&4"V#QST"09$B( l3&>&%'X( Y"D"
>#%"3Y34"( '%4>$( >"&RD"( MS&'$>">X&#%4( "&
DQST"0"$( '%&4#\3( VXDQ( )( Y"D#%4( L#%$1"#'9'O( 30
+)07( D"&XN34#%4W( 1"$( VXDQ( T#4( C#N"( Y"VM%091R&'
0%Y"'XM$W( N[0#NR(30( N[V#NR(1d3M"(>9Q#'XM$B(l94S&
TX4( >SDSNR4( $"$'RMD"dR4( >"&"$'#( &"1$'3&XY$
Q#0R4$($MR&$'XY34$B

1 .  t abu l a .  Monetā ro  r ād ī t ā j u  kopsav i l kuma tabu l a

L:%'3&1T\"(D"'#(#&(M#DSN#%v($%Q90RV#(#QVXDQ#0R'#(30(19&#aS'#("'C#V$'9T#(D"&C"D#%03($1"#'"4O

L(7("'$+(:I:J("-+J')
6-/$1:J)",& 344M 344M 344M 3445 3445 3445 3445
NMO"P"QR ;; ;;; ;S ; ;; TU,K TU/K

NQ 55KV QQKM QQK5 QQK4 QQKQ Q4K3 WKV Q4KQ
F1"#D&R(0"3D"(">Y&9QXCR +BK -JBK )*B+ )+BJ )=B, ).B+ ).B. ),B,
G9Y3VDXN34#(3Q(0"1'# -KB* HB) HB* HBH *B. HBJ KBK HB+
5)(_(5.(Lz(>R&SN#%(X$'%&4#\"(09Y3VDXN34#O =,BH JBK JBH =B* -B- .BK .BK .BK
G9Y3VDXN34#("&(09'%#1'9('%&4#\3
VXDQ()(Y"D#%4(L#%$1"#'9'O .JBK ,B) I.B- I)B* I=B= IKB, I+BH I+B-
G9Y3VDXN34#("&(C&XD#0RN34"('%&4#\3(>"&(#Q\%4T"03
VXDQ(-(4S0%T#%4(L#%$1"#'9'O )JB. .,B. ..B+ ..B. *B) HB. HB, KB=
N3 XYKM XK5 XKV ZKW ZK3 VK4 YKZ YKW
5-(_(5)(Lz('#&Y9N"4#%(2#0"0T3(#0$'&34%0'#O .=BK .,B- KB+ +B, )B= .B* -B+ )B*
NM Q44K4 XKZ XK5 ZKV VKY YK5 YK5 YKY

#$%&"D&,()"C(/)-:"%+D$7+,-$+J"$D),$+I-$+"1%+7E-$ QVWKV 5KX YKM YKW YKX VK4 VKY VKM
Z"VDXC"#(#Q$0#%Y'#%(1&%DX'# -+BK -B= =BH +B+ +B. +BJ KB+ +B=
Z"VDXC"#(#Q$0#%Y'#%("#QD%M34# .-B= I,B= .B, .BJ .B) )B) )B+ )BJ
8&#MR'"N"4($%1'9&"4(#Q$0#%Y'#%(1&%DX'# .-)B* JB) JBJ JBK JBK JB* +B) +B-
8&#MR'"N"4($%1'9&"4(#Q$0#%Y'#%("#QD%M34# ..JB+ =BK =B* JB- JB= JB+ +B, +B)

;/I.1("-+%J$>("F$,(,@:")($)-E0()
[$D>+J&-"1('$-./:":,"%+D+%C+)R Y3KQ YKV YKX VKZ ZK5 XK5 XKV XKV

]M9'$?(PUeB
.O(8SDSNR(4S0%T"(C%#YR$(>#%%N"4#%(D"'#B(F1"#'d3(09">"d9T"0"$(&%Q3V'R'R($344"(M"&("'Tg#&'#%$(09(19>$344"$B
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]M9'$?(PUeB

5. attēls. Noguldījumu uz nakti gada
pieauguma temps sektoru dalījumā

L$%Q90RV#(0%#QVXDQ#0R'#(D"'#O
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G A LV E N I E  M 3  AT B I L S TO Š I E  B I L A N C E S  P O S T E Ņ I
8SDSN9(4S0%T3( V"#1R(>&#MR'"N"4($%1'9&"4(#Q$0#%Y'9(5/E("#QD%M343(Y"D"(>#%"3Y34"( '%4>$(0%D"3DQ
"3DQ#$W(30(N[V#NR('"$(C#N"(+B)q(L#%>&#%1TSNR(4S0%$X(_(+B,qW(),,=B(Y"D"(.B(:%'3&1$0X(_(JB=qv($1B(.B('"C3V3OB
8"&( >&#MR'"N"4( $%1'9&"4( #Q$0#%Y'9( "#QD%M343( 1R>343( V#%:#0"( "&X( TR( &RDX'RN"( X$'%&4#\"( D#0"4#1"B
8#%4S&"4W(3Q(Y"D3("''#%:#0R'"#$($%T3(4S0%T3(>#%"3Y34"('%4>$(N[V#NR(C#N"(Y"0D&XQ(Kq(_("3Y$'R1$(0%1R
#%>&#%1TSN9$(4S0%T9$B

c['"4R1$( >&#MR'"N"4( $%1'9&"4( #Q$0#%Y'9( "#QD%M343( 1R>34$( "'$>9Y3d9( Y"0( 4RN$"#40#%:XCR4W( Y"0
0%2#0"0T3( $"C#%D&XCR4( #Q$0#%Y'9( 5/E( "#QD%M343( Y"D"( >#%"3Y34"( '%4>"( >"V#%V#0RT"09$W( '94S&( 09
0%M#%0VXDQXYR4(#Q%N"$(>9QX:#NR4(L$1B()B('"C3V3OB(5RN$"#40#%:XCR4(#Q$0#%Y'9("#QD%M343(Y"D"(>#%"3Y34"
'%4>$(>SDSN9(4S0%T3(V"#1R("3DQ#$W('94S&('"$(N"3("Y&R1(C#N"($"4S&R("3Y$'$(LN[V#NR(_(KB-qW(),,=B(Y"D"(.B
:%'3&1$0X( _( +B+qOB(5RN$"#40#%:XC3( "3Y$'9( >#%>&"$XN343( >S:( "#QD%M34#%4( Y"VM%091R&'( 09'%#:"( V#%V$
>#%>&"$XN34$(>S:(1&%DX'#%4(4RN91d"( #%YRD%#($"1"&R("&(Q%4R4(;#>9'S13(1&%DX'3(>&9:%0'3( V#14S4(%#&9
Q90RB( sRD"( D#0"4#$1"( ;#>9'%1R&R$( 1&%D#'ST"0"$( "''X$'XC"( '#%1( $1"#D&9'"( "&( $'&"3N9( 4RN91d3( '#&Y3$
D#0"4#13("'$%M#TgR$(%#&9(Q90"$(M"V$'X$(L$1B(JB(#%V#1343(wc"30R1R$(4RN91d3(:%03('%0D%0:%$(%#&9(Q90R(30
%#&9(Q90"$(M"V$'X$wOB(F'&"3N"#$(1&%D#'ST"0"$(1R>34$(M"&S'3(1d['(>"&( #%4%$V3(0%13$'"49( X>"T343(:%03
>#%"3Y34"4(T"NR$(M"V$'X$(L$1B(.B(#%V#1343(w]1'XM3(:%03(30(490%'R&9(09&#T3($"#$'XC"wOB

G%2#0"0T3( 3Q\S434#%4( #Q$0#%Y'9( C"013( "#QD%M343( Y"D"( 1R>34"( '%4>$( $"VXDQ#0RN34R( "&
4RN$"#40#%:XCR4( #Q$0#%Y'9( "#QD%M343( ">N94"( Y"D"( >#%"3Y34"( '%4>3( $"YV"CRNR$( 4S&%0$W( '94S&
>SDSN9$(4S0%T9$(MS&9N"4"(1R>34"( '%0D%0:%( LN[V#NR(_(=B-qW(),,=B(Y"D"(.B( :%'3&1$0X(_(-B-qOB(sg#%'W
0%2#0"0T3( $"C#%D&XC3( >#%>&"$XN34$( >S:( C"013( "#QD%M34#%4( "'N"309N"$( $"1"&R( "&( V"CR1R4
4"1&9%19094#$1"NR4( >%&$>%1'XMR4( 30( N9>&9NR4( Q%4R4( C"013( "#QD%M343( >&9:%0'3( V#14S4B( sRD3
$1"#D&9N343(>"4"'9("&X(P#&9$#$'S4"$(),,=B(Y"D"(N[V#N"(%#&9(Q90"$(C"013("#QD%M343(">$1"'$B)(U#'#%4
$%1'9&#%4(L">D&9T#0RT"0"$($"C#%D&XCR4(30(>%0$#N3(290D#%4(30(0%490%'R&"N#%4(2#0"0T3($'"&>0#%1#%4O
#Q$0#%Y'9("#QD%M343(Y"D"(>#%"3Y34"('%4>$(N[V#NR("&X($"YV"CRNR$("3Y$'$B

2 .  t abu l a .  MF I  a i zdevumi  p r i vā ta j am sek to ram

L>%&#9D"(C%#YR$v($%Q90RV#(0%#QVXDQ#0R'#(30("'C#V$'9T#(D"&C"D#%03($1"#'"4(0%19&#aS'#(D"'#O

6-/$1:J$ L(7("'$+(:I:J("-+J')
,&"1&'('A&J(2 344M 344M 344M 3445 3445 3445

"P"QR ;; ;;; ;S ; TU,K TU/K

\+F$,(,@:")(0$+7%E0() 53KQ MKZ MKV MKY MKM 5K4 5KM
(]&('%&4#\3(VXDQ(.(Y"D"4(L#%$1"#'9'O -.B, ,BJ I,B* I,BH I)BJ I)B, I.B.
(]&('%&4#\3(._J(Y"D# .KB= )BJ =BJ -B. -BH +B= JB*
(]&('%&4#\3(#VYR13(>"&(J(Y"D#%4 J.B+ +B- +BJ +B+ +B* KB. KB)
N.A)($J,$+HE0()"3R Y4K3 YKY YKX VK5 VKV ZK3 ZKM
(8"'S&#\"(1&%DX'#(-O .-B+ -BJ -B, )B* =B= JBJ JB=
(!&%DX'#(4RN91d"(#%YRD%#(-O +KBJ KB) KB= HB. HB= *B, *B)
(U#'#(1&%DX'# .HB* .B= )B= -B) )B- )B- )B=
6'7%&@$,.@(,()")(0$+7%E0()":,"'+,)$A:"F&,7$ 4KX YK4 Q4KY QMKQ WK5 QXKX QVK3
*$- $ ",+J&,+-.%$+ "F $,(,@:")-(%',$+1$ VKW MKY YKW QQKZ WK4 XKX WKQ

]M9'$?(PUeB
8#%QX4%$B( 5/EW( 'B$1B( P#&9$#$'S4"B( F%1'9&3( 1V"$#2#1R:#N"$( >"4"'R( #&( P!F( *JB( FX1R13( #029&4R:#N3( $1B( $"D"d"$( wP#&9( Q90"$( $'"'#$'#1"w
)B=B('"C3V"$()B(Q%4$MX'&"$(>#%QX4S(30("'C#V$'9T"NR$('%;0#$1"NR$(>#%QX4S$B
.O(8SDSNR(4S0%T"(C%#YR$(>#%%N"4#%(D"'#B(F%1'9&"("#QD%M34#(_(>&9:%0'9$(09(5/E("#QD%M343(>&#MR'"N"4($%1'9&"4(19>">N94"B(l%&4#\3
D"VXN34$(30(D"VXN34$(>S:(4S&g"(_(>&9:%0'9$(09(5/E("#QD%M343(">N94"("''#%:XY"N"4($%1'9&"4B(F1"#'d3(09">"d9T"0"$(&%Q3V'R'R($344"(M"&
"'Tg#&'#%$(09(19>$344"$B
)O(F"$1"\R("&(P!F(*J(D%2#0X:#N3B
-O(8"'S&#\"(1&%DX'3(30(1&%DX'3(4RN91d"(#%YRD%#(D%2#0X:#N"$(M#$R(%#&9(Q90R(>#V0XCR(0%$"1&X'B

) F1B(PUe(),,=B(Y"D"("3Y3$'"(w5S0%T"(e#d%'%0"w(.B(#%V#1343(:`)$+)58',5$7K$,`)$a8'W$EFFG$-&4;$')4(*4/$58+6)W$K7+$,`)$)8+7$&+)&9
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Monetārās
un finanšu

norises

EKONOMISKĀS
UN MONETĀRĀS

NORISES

Z"VDXC"#( #Q$0#%Y'9(1&%DX'3(">N94"(Y"D"(1R>34"( '%4>$( N[V#NR( $"YV"CRNR$($"4S&R("3Y$'$( L+B=qOW(D"dSN#
"'$>9Y3d9N9'(D"f3(%#&9(Q90"$(M"V$'3( M"VDXC3(>#%"3Y3TR$("#Q\%4T"0R$(M"N"DQXC"$B(!9>34R(%#&9(Q90"$
&%Q#D%0'#%4(#Q$0#%Y'9(5/E(1&%DX'3(19>">N94"(Y"D"(>#%"3Y34"('%4>$(N[V#NR($"$0#%DQ"(+B-qB

]>V[19N9'( :#'3$( 5-( "'C#V$'9T9$( C#V"0:%$( >9$'%\3$W( >SDSN9$( 4S0%T9$( $"4S&R( "3Y$'R( VX4%0X
$'"C#V#QSN#%$(#VYR1"('%&4#\"(2#0"0T3($"#$'XC3(L#Q\%49'(1">#'RV3(30(&%Q%&M%$O(Y"D"(>#%"3Y34"('%4>$W
13&(1R>34$(C#N"(MS&9N"4$(),,-B(Y"D"(9'&"NR(>3$S(30(TR(Y"D"(D"f9$(>#&4"N9$(4S0%T9$B(P#&9(Q90"$
#0M%$'9&3( "3Y3$X( #0'%&%$%( >"&( T#%4( #0$'&34%0'#%4( ">$'#>&#0"( M#%D91V#W( 1"( 09'#%1( >9&'2%d"( $"$'RM"
>R&4"#\"$(09(490%'R&"N#%4("1'XM#%4(3Q(#VYR1"('%&4#\"("1'XM#%4(L$1B(+B("''BOW(30('RDSNRD#('"$(V#%:#0"
"&X(>"&(>"1R>%0#$13(4RN$"#40#%:XC3(30(3Q\S4343(>9&'2%d3($"$'RM"(>R&4"#\3(09&4"V#QST"09$B

Z#$C%#DQ9'W( 5/E( 'X&9( R&SN9( "1'XM3( Y"D"( >#%"3Y34$( .)( 4S0%T3( >%&#9DR( VXDQ( N[V#N"4( "C$9V['"NR
#Q'%#1$4S( C#N"( &%V"'XM#( 0%V#%V$( _( "'C#V$'9T$( 19>T( ),,-B( Y"D"( 9'&R$( >3$%$( 09MS&9'"N"#( V%N3>$VXD%$
'%0D%0:%#(L$1B(KB("''BOB(lR(1R(5/E('X&9(R&SN9("1'XM3('%0D%0:%$("'$>9Y3d9('RD3$(D"&XN343$($'"&>(%#&9
Q90"$(M"V$'3(30(R&>3$(%#&9(Q90"$(%$9T9(M"V$'3(&%Q#D%0'#%4W(>"&(13&#%4(09&Sg#0$('#%1(M%#1'$("&(%#&9
Q90"$(5/E($%1'9&"($'"&>0#%:XC3W('"$(V#%:#0"(>"&(%#&9(Q90"$(4RN$"#40#%:XC3(30(3Q\S4343(#0'%&%$%$
"'N"309T"09$(>"&( R&M"V$'3(1">#'RV"(MS&'$>">X&#%4(30(9CV#YR:#NR4B(l"$( $"M31R&'(09&RD"(3Q(>9&'2%d3
$"$'RM"(>R&4"#\3(09&4"V#QST"09$W('B$1B(490%'R&9("1'XM3(X>"'$M"&"($"4"Q#0RT"09$B

]>19>9N9'(#029&4R:#N3(>"&(5-("'C#V$'9T"N#%4(C#V"0:%$(>9$'%\#%4W(09(M#%0"$(>3$%$W(&%DQ"4$W(1"(Y"0
$>S:XYR1"(5/E(#VYR1"('%&4#\"(2#0"0T3($"#$'XC3(L#Q\%49'(1">#'RV3(30(&%Q%&M%$O(%1$>"0$#N"W(Y"0('X&9
R&SN9("1'XM3(Y"D"(>V[$4"$($"4"Q#0RT"0R$(09&RD"(3Q(>9&'2%d"($"$'RM"(>R&D"V#(>"&(V"C3(0%490%'R&"N#%4
"1'XM#%4W('RDSNRD#(>"VS0#09'(5-(>#%"3Y343B(G9(9'&"$(>3$%$W(&%V"'XM#($>S:XY"#$(5/E(%#&9(Q90"$(M"V$'3
&%Q#D%0'#%4(#Q$0#%Y'9(1&%DX'3(1R>34$W(19(M%#:#0RN"(Q%4R$(>&9:%0'3(V#14%$W(MSV("#QM#%0(d9'#(>9Q#'XM#
#%'%14SN"(5-( >#%"3Y343B(!9>34R( NR$"1"W( 1"W( V"#( Y"0( ),,=B( Y"D"( >#&4"NR( >3$S( D94#0SN"( >#&4R
>9$'%\"(#%'%14%W(>SDSN9$(4S0%T9$(09'%#:9TR(C#N3$#(9'&R(>9$'%\"($'#43VSN9TR(#%'%14%(3Q(5-B

]M9'$?(PUeB

6. attēls. M3 un MFI ilgāka termiņa finanšu
saistības (izņemot kapitālu un rezerves)
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7. attēls. M3 un tā atbilstošo bilances
posteņu pārmaiņas
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EKONOMISKĀS
UN MONETĀRĀS

NORISES
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2#0"0T3($%1'9&"W(4RN$"#40#%:XC3(30(3Q\S4343(C#V"0:%$($'RM91V#$W(30(NR#Q$1"#D&9(#%$>SN"4R(0"3D"$
30(1&%DX'3(>R&4"#\3(M#&QXC"B
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2 . 2 . V Ē R T S PA P Ī R U  E M I S I J A S

!*+7$@74&5$+)@*()4,8$)=*,?,7$6?+,50&0.+8$/&(&$0*)&8/8=&$,)=05$EFFG9$/&(&$E9$>),8+;54.$4)(&8(@
0*)&8/&9$ :7$ 47,)*>&$ OM^$ )=*,?,7$ 0&+2(&$ 6?+,50&0.+8$ /&(&$ 0*)&8/8=&$ ,)=0&$ ;208=5C$ ;7
;7=0)45?<&$ *)6?+7<&=5$4)K*4&418$ 5&-*)(+.-8$ )=*,?,7$ 0&+2(&$ 6?+,50&0.+8$ /&(&$0*)&8/8=&$ ,)=0&
;+*,8=59$!*+7$@74&5$+)@*()4,8$)=*,?,7$;7,?,7$&;>*<8$/&(&$0*)&8/8=&$,)=05$1&<2$>),8+;54.$0&=&,2
4)=&*4.<25$84$5&/'&-2<25$=?+)459

PA R ĀDA  V Ē RT S PA P Ī R I
P#&9( Q90"$( &%Q#D%0'3( %4#'S'9( >"&RD"( MS&'$>">X&3( Y"D"( >#%"3Y34"( '%4>$( ),,=B( Y"D"( )B( :%'3&1$0X
0%D"3DQ( >#%"3Y"( 30( $"$0#%DQ"( KB)q( L$1B( HB( "''BOB( k$'%&4#\"( >"&RD"( MS&'$>">X&3( %4#$#N3( Y"D"
>#%"3Y34"('%4>$('3&>#0RN"($"4"Q#0R'#%$(L09(-BKq(),,=B(Y"D"(.B(:%'3&1$0X(VXDQ(.B+q()B(:%'3&1$0XOB
EVY'%&4#\"( >"&RD"( MS&'$>">X&3( %4#$#N3( Y"D"( >#%"3Y34"( '%4>"( 1R>34$( $"YV"CRNR$( $'"C#V$( LKBHqOB
sg#%'W(1"(%4#'%0'#(#Q4"0'9N"(MSV("#QM#%0(V"CMSVXY9$(#VY'%&4#\"(2#0"0$ST"0"$(09$":XN343$(30(>SDSN9
4S0%T3( V"#1R( >"Y"&#0RN"( $"M"( >"&RD"( M#DSN9( '%&4#\3W( 0%&"3Y9'#%$( 3Q( $"4S&R( 1&"$9( #VY'%&4#\"( 30
X$'%&4#\"( >&9:%0'3( V#14N3( $'"&>XC3W( 1"$( M"&S'3( "&X( "'$>9Y3d9'( >&9Y09Q%$( >"&( "3Y$'R1R4( >&9:%0'3
V#14S4(0R19'0SB

F%1'9&3( D"VXN34R(5/E( %4#'S'9( >"&RD"( MS&'$>">X&3( Y"D"( >#%"3Y34"( '%4>$( ),,=B( Y"D"( )B( :%'3&1$0X
>"V#%V#0RNR$(>"&(.BK(>&9:%0'3(>301'#%4(LVXDQ(HB,qv($1B(-B('"C3V3OB(),,=B(Y"D"(>#&4"NR(>3$S(MS&9'R(5/E
%4#'S'9( >"&RD"( MS&'$>">X&3( 1R>34"( '%0D%0:%W( #%$>SN"4$W( D"dSN#( $"#$'X'"( "&( 5/E( 2#0"0$ST"0"$( 30
1&%D#'ST"0"$( 09$":XN343( 3QV"C9T"09$W( 19
"'$>9Y3d9W( >#%4S&"4W( "#QM#%0( C#%fR1"
1&%DX'&%#'#0Y"("a%0'[&3(MS&'SN34"(>""3Y$'#0RT"0"
T"NR($%1'9&RB

G%I5/E( 19&>9&"'XMR( $%1'9&"W( 13&R( #%'#V>$'( Y"0
0%490%'R&R$( 2#0"0T3W( Y"0(0%2#0"0T3( $"C#%D&XC"$W
%4#'S'9(>"&RD"(MS&'$>">X&3(Y"D"(>#%"3Y34"('%4>$
),,=B( Y"D"( )B( :%'3&1$0X( 1&#'R$( >"&( =B)( >&9:%0'3
>301'#%4( LVXDQ( .,B-qOB( sRD3( $"4"Q#0RN343
09'%#:"(1&"$"(0%2#0"0T3($"C#%D&XC3(%4#'S'9(>"&RD3
MS&'$>">X&3( Y"D"( >#%"3Y34"( '%4>"
$"4"Q#0RT"0R$( ),,=B( Y"D"( )B(:%'3&1$0X( L>"&
-BK(>&9:%0'3( >301'#%4v( VXDQ( -B,qOB( lRDSNRD#
0%2#0"0T3( $"C#%D&XC3( >"&RD"( MS&'$>">X&3( %4#$#N3
"1'#M#'R'%(),,=B(Y"D"(>#&4"NR(>3$S(C#N"(#%MS&9N"4#
Q%4R1"( 0%1R( ),,-B(Y"D"( M#DSN"#$( >#%"3Y34"
'%4>$( LHB*qOW( 1"$( D"dSN#( "'$>9Y3d9N"( #%1TSNR
2#0"0$SN34"(X>"'$M"&"(>"V#%V#0RT"09$(%#&9(Q90"$
3Q\S4349$( 30( '9( '3&>#0R'R$( >"&RD"( $'&31'[&"$
>R&4"#\"$( L$1B( "&X( )B=B( $"D"d3OB( G%490%'R&9
2#0"0T3( $"C#%D&XC3( %4#'S'9( MS&'$>">X&3( Y"D"
>#%"3Y34"( '%4>$( $"&31"( >"&( =BK( >&9:%0'3
>301'#%4(30( ),,=B( Y"D"( )B( :%'3&1$0X( $"$0#%DQ"
.KB=qW( 1"$( MSV( "#QM#%0( C#N"( "3Y$'$( VX4%0#$( 30
D"dSN#( "'$>9Y3d9N"( 0%2#0"0T3( $"C#%D&XC3( 0%'#%T#W
"&( 2#0"0T3( $'"&>0#%13( 30( #Q4"0'9N9'( X>"T3$

8. attēls. Eiro zonas valstu rezidentu veiktās
parāda vērtspapīru emisijas sektoru dalījumā

LY"D"(>#%"3Y34"('%4>$v(qO

]M9'$?(PUeB
8#%QX4%B(8#%"3Y34"('%4>3(">&Sg#03(>"4"'R(#&(2#0"0T3(D"&XN34#B
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Monetārās
un finanšu

norises

EKONOMISKĀS
UN MONETĀRĀS

NORISES

VXDQ%1d3$W(M%#1'R$(>"&RD"(MS&'$>">X&3(%4#$#N"$W(1R("&X(X>"T#(5/E(M#D[(>V"T#(#Q>V"'X'9("1'XM3(>R&MS&T"03
MS&'$>">X&9$B( c[0#NR( C#N"( MS&9N"4$( 0%V#%V$( 0%490%'R&9( 2#0"0T3( $"C#%D&XC3( >"&RD"( MS&'$>">X&3( 0%'9
%4#$#N3(1R>34$B

Z"VDXC"$($%1'9&R(),,=B(Y"D"()B(:%'3&1$0X(%4#'S'9(M"VDXC"$(>"&RD"(MS&'$>">X&3(Y"D"(>#%"3Y34"('%4>$
$"VXDQ#0RN34R("&(#%>&#%1TSN9(:%'3&1$0#(0%4"#0XNR$(LJB+qOB(U%0'&RVR$(M"VDXC"$($%1'9&"(%4#'S'9(>"&RD"
MS&'$>">X&3(Y"D"(>#%"3Y34"('%4>$(),,=B(Y"D"()B(:%'3&1$0X(0%D"3DQ(>"V#%V#0RNR$W($"$0#%DQ9'(JB,qW
'3&>&%'X(:#'3(M"VDXC"$(VX4%\3(LY"VM%091R&'(>"M"V$'$(30(M#%'SNR$(M"VDXC"$O(%4#'S'9(>"&RD"(MS&'$>">X&3
Y"D"(>#%"3Y34"('%4>$(0%D"3DQ($"4"Q#0RNR$W(C%'(N9>&9NR4(C#N"("3Y$'$(L.HB=qOB

KOT Ē T Ā S  A K C I J A S
P#&9(Q90"$(&%Q#D%0'3(%4#'S'9(19'S'9("1:#N3(Y"D"(>#%"3Y34"('%4>$($"YV"CRNR$(d9'#(Q%4$(L'"$(0%D"3DQ
$"4"Q#0RNR$( 09( .B-q( ),,=B( Y"D"( .B( :%'3&1$0X( VXDQ( .B.q( ),,=B( Y"D"( )B( :%'3&1$0Xv( $1B( *B( "''B( 30
-B('"C3V3OB( l9( 09'%#:"( 'RVR1$( 0%2#0"0T3( $"C#%D&XC3( %4#'S'9( 19'S'9( "1:#N3( >#%"3Y34"( 1&#'34$( LVXDQ
,BHq(),,=B(Y"D"()B( :%'3&1$0X( $"VXDQ#0RN34R("&( #%>&#%1TSNR(Y"D"("'C#V$'9T9(>%&#9D3OB(l3&>&%'X(5/E
%4#'S'9(19'S'9("1:#N3(Y"D"(1R>34"('%4>$(),,=B(Y"D"()B(:%'3&1$0X(>#%"3Y"(>"&(,B=(>&9:%0'3(>301'#%4
LVXDQ()B-qOW('3&>#09'(),,-B(Y"D"(.B(:%'3&1$0X("#Q$R13T9$("3YT3>%N"$('%0D%0:#B(l"$W(#%$>SN"4$W(D"dSN#
"'$>9Y3d9(2"1'3W(1"(D"f"$(5/E(4Sa#0"('RVR1(09$'#>&#0R'($"M3(1">#'RV"(CRQ#(30(#Q4"0'9($"M"$(#%$>SN"$
>#%$"#$'X'( VXDQ%1d3$( 1">#'RV"( '#&Y9$B( Z#$C%#DQ9'W( 0%490%'R&9( 2#0"0T3( $"C#%D&XC3( L#%$1"#'9'
">D&9T#0RT"0"$( $"C#%D&XC"$O(%4#'S'9(19'S'9("1:#N3(Y"D"(>#%"3Y34"( '%4>$(),,=B(Y"D"()B(:%'3&1$0X
$"4"Q#0RNR$(>"&(.B=(>&9:%0'3(>301'#%4(LVXDQ(.BKqOB(!9>34R(1">#'RV"(MS&'$>">X&3($R19'0SNR('#&Y3$
4S&%09( "1'#M#'R'#( >SDSN9( :%'3&1T\3( V"#1RW( #%$>SN"4$W( 09$"1"( MSV( "#QM#%0( $"4S&R( "3Y$'R$( 1">#'RV"
MS&'$>">X&3( #Q4"1$"$( 30( >"TV"#1( #%&9C%f9'R$( 3Q\S4343( $%1'9&"( 2#0"0$ST"0"$( M"N"DQXC"$B
G%&"3Y9'#%$(3Q(>"T&%#QSN#%4($"4S&R(Y&['"N#%4(">$'R1d#%4W(1RD#(M"VD"(1">#'RV"(MS&'$>">X&3($R19'0SNR
'#&Y[W(D"'#(V#%:#0"W(1"('3MR1"N9$(4S0%T9$(#%$>SN"4$(0%V#%V$(>3CV#$1R(>#%DRMRN34"(1R>34$B

3 .  t abu l a .  E i ro  zonas  r e z identu  ve i k tā s  vē r t spap ī ru  em i s i j a s

6'I%&DE0."+)&@($)"('A&J) """""""""""""""""""""""""""""""""""""L(7("'$+(:I:J("-+J')"QR
[J/A%7K"+$%&R

3445 344M 344M 344M 3445 3445
#J$-+,-(")+1-&%) ;; ;; ;;; ;S ; ;;

8(%.7("CG%-)'('E%$ W" QZ3 VKX VKW ZKQ ZKQ ZK3

5/E -( =KK =BH =BK JB= +B- HB,
G%490%'R&R$( 2#0"0T3($"C#%D&XC"$ K.* )+B= )HB. )KB+ ))B. .KB=
G%2#0"0T3($"C#%D&XC"$ +,) *BK .,B- *BK +BK -B,
Z"VDXC" =( -K- JB+ JB= JB= JB+ JB+
,95;9
U%0'&RVR( M"VDXC" =( .-J =BK =BK =B+ =B* JB,
8R&SNR( M"VDXC" )-H )*B= ))BH ))B= ).B= .HB=

?&-G-.)"(1H$A() M" ZZ4 QK4 QKQ QKQ QKM QKQ

5/E JH- ,BH ,BH .B- .B* )B-
G%490%'R&R$( 2#0"0T3($"C#%D&XC"$ -JH .B+ )B. )B= -B. .BK
G%2#0"0T3($"C#%D&XC"$ )( H)* .B, .B, ,B* ,B* ,BH

]M9'$?(PUeB
.O(FX1R1($1B($"D"d"$(wP#&9(Q90"$($'"'#$'#1"w(=B-B(30(=B=B('"C3V"$('%;0#$1R$(>#%QX4%$B
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2 . 3 . I N S T I T U C I O N Ā L I E  I N V E S TO R I

EFFG9$ /&(&$ H9$ >),8+;1\&$ (&,*$ 0&+$ K*4&418$ *)/8'(.<8=*)=$ *)/8'(.<8=8$ K74(8C$ &0(+71*421&4&5
5&-*)(+.-8$ 84$ 0)45*<8$ K74(8$ (&'.<8=2$ '*)>*4&$ 0&+$ ,2'2;8$ *45,*,8>*742'7$ *46)5,7+8$ *4,)+)5)5
0&;20)4*5;8$0&'*)'*421&475$0&+$;&0*,2'&$6?+,50&0.+*)=9

I E G U L D Ī J U M U  F O N D I
P#&9(Q90"$(#%Y3VDXN343(290D3(19>SN9("1'XM3(MS&'XC"$(Y"D"(>R&4"#\3('%4>$('3&>#0RN"("3Y'(L09(..q
),,-B(Y"D"(=B(:%'3&1$0X(VXDQ())q(),,=B(Y"D"(.B(:%'3&1$0Xv($1B(.,B("''BOB(l9(09'%#:"(M#$3(M%#D3(290D9$
'3&S'9( "1'XM3(MS&'XC"$( Y"D"(>R&4"#\3( '%4>$W( #Q\%49'(0%13$'"4R( X>"T34"( 290D3$W( 13&( ),,=B( Y"D"
.B(:%'3&1$0X( '"$(C#N"(.=q(L),,-B(Y"D"(=B(:%'3&1$0X(_(.+qOB(ZSV("#QM#%0( '3&>#0RNR$( $'&"3NT(1">#'RV"
MS&'$>">X&3( 290D3( 19>SN9( "1'XM3( MS&'XC"$( Y"D"( >R&4"#\3( '%4>"( 1R>34$( L09( .Kq( ),,-B( Y"D"
=B(:%'3&1$0X(VXDQ(=-q(),,=B(Y"D"(.B(:%'3&1$0XOB(l3&1VR'(9CV#YR:#N3(290D3(19>SN9("1'XM3(MS&'XC"$(Y"D"
>R&4"#\3('%4>$(>#%"3Y"(L09()q(),,-B(Y"D"(=B(:%'3&1$0X(VXDQ(+q(),,=B(Y"D"(.B(:%'3&1$0XOB

!">#'RV"( MS&'$>">X&3( 290D3( 19>SN9( "1'XM3( MS&'XC"$( Y"D"( >R&4"#\3( '%4>"( >#%"3Y343( V#%VR( 4S&R
09'%#:"( $'&31'3&S'R(U7V$ a74)5$ !jTN$ S:Noo( #0D%1$"( 1R>34$( ),,=B( Y"D"( .B( :%'3&1$0XW( N9( T"NR$
>R&4"#\R$('#%1(\%4'"(MS&R(>R&MS&'ST"0"$(#%'%14%B

10. attēls. Ieguldījumu fondu kopējie aktīvi
(atbilstoši ieguldījumu politikai)

L>R&4"#\"$($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9(>%&#9D3v(qO

]M9'$?(PUeB
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]M9'$?(PUeB
8#%QX4%B(8#%"3Y34"('%4>3(">&Sg#03(>"4"'R(#&(2#0"0T3(D"&XN34#B

9. attēls. Eiro zonas valstu rezidentu veiktās
kotēto akciju emisijas sektoru dalījumā

LY"D"(>#%"3Y34"('%4>$v(qO
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Monetārās
un finanšu

norises

EKONOMISKĀS
UN MONETĀRĀS

NORISES

A P D R O Š I N Ā Š A N A S  S A B I E D R Ī B A S  U N  P E N S I J U  F O N D I
]>D&9T#0RT"0"$($"C#%D&XC3(30(>%0$#N3(290D3(M%#1'9(2#0"0T3(#%Y3VDXN343(Y"D"(>#%"3Y34"('%4>$(%#&9
Q90R(),,=B(Y"D"(.B(:%'3&1$0X($"VXDQ#0RN34R("&(),,-B(Y"D"(=B(:%'3&1$0#(0%D"3DQ(>"V#%V#0RNR$(L09(+B.q
VXDQ( +B*qOB( l9( 09'%#:"( ">D&9T#0RT"0"$( $"C#%D&XC3( 30( >%0$#N3( 290D3( #Q$0#%Y'9( "#QD%M343( Y"D"
>#%"3Y34"('%4>"(1R>34$(30(X>"T#(_("3Y$'R1$(19'S'9("1:#N3(#%YRf3(Y"D"(>#%"3Y34"('%4>$B(8SDSN"#$
4#0S'"#$( 2"1'9&$(MSV&%#Q(">V#%:#0"(>"1R>%0#$19(19'S'9("1:#N3( #%YRf3(1R>34"( '%0D%0:#W(1"$(MS&9N"4"
19>T(),,-B(Y"D"(.B(:%'3&1T\"(L$1B(..B("''BOB

2 . 4 . N E F I N A N Š U  S E K TO R A  F I N A N S Ē Š A N A  U N  F I N A N Š U  I E G U L D Ī J U M I

J)K*4&418$5);,7+&$K*4&45?1&4&5$0*)&8/8=&$,)=05$EFFG9$/&(&$H9$>),8+;54.$5&=&@*42<25C$84$,*);$'?5,5C
;&$E9$>),8+;54.$,&5$02+56&+2$5&/'&-2<25$5,&-*'59$S);,7+8$(&'.<8=2$4)K*4&418$5&-*)(+.-8$K*4&45?1&4&
0?(?<75$ >),8+;1\75$ 5&/'&-2<25$ @)=2$ '.=)4.C$ *)50?<&=5C$ &,507/837<7,$ 0&+2(5&*5,.-8
02+5,+8;,8+?1&4&5$ ,8+0*421&475$ 84$ '*)'2;&$ &0<7=&$ *);1?<75$ 8@;+2<8=859$ :8+0+),.$ )*+7$ @74&5
=2<5&*=4*)>.-8$ K*4&45?1&4&5$ <&8$ ,2$ &8/5,&*5$ /&(&$ 0*)&8/8=&$ ,)=05$ ,8+0*42<&$ 0&'*)'*42,*)5C
&,507/837<7,$ '*)'8$ 0*)0+&5.<8=8$ 0?>$ &*@()68=*)=$ =2<7;3&$ *)/2()*9$ %&'(.-&5$ K*4&45?1&4&5
0*)&8/8=&$,)=05$5&/'&-2<25$5,&-*'5$84$5,+&8<19

N E F I N A N Š U  S E K TO R A  F I N A N S Ē Š A N A
),,=B(Y"D"(.B(:%'3&1$0X(%#&9(Q90"$(M"V$'3(0%2#0"0T3($%1'9&"(2#0"0$ST"0"$(Y"D"(>#%"3Y34"('%4>$W(1"$
),,-B(Y"D"(=B(:%'3&1$0X(C#N"(=BHqW('3&>#0RN"($"4"Q#0R'#%$(LVXDQ(=B-qOB(F"&31"("&X(>"&RD"(2#0"0$ST"0"$
Y"D"(>#%"3Y34"('%4>$(_(09(JBJq(),,-B(Y"D"(>SDSNR(:%'3&1$0X(VXDQ(=BHq(),,=B(Y"D"(.B(:%'3&1$0XB
e"V$'9'#%$( 3Q( 0"3D"$( 30( C"013( $'"'#$'#1"$( 30( MS&'$>">X&3( %4#$#N3( $'"'#$'#1"$( D"'#%4W( '#%1( VS$'$W( 1"
),,=B( Y"D"( )B( :%'3&1$0X( 0%2#0"0T3( $%1'9&"
19>SN"#$(2#0"0$SN34"(">N94$(>#%"3Y"(>"&(=B)JqW
VXDQXY#(.B(:%'3&1$0X(MS&9'"N"4(1R>34"('%4>"4B

]''#%:XCR( 3Q( 4RN$"#40#%:XCR4( ),,=B( Y"D"( .B
:%'3&1$0X( $"YV"CRNR$( $'&"3NT( TR( $%1'9&"
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">V#%:#0"(490%'R&R$("0"VXQ%$(&%Q3V'R'R(#%Y['9$($%:#0RN343$B

6-/$1:J) L(7("'$+(:I:J("-+J')
1."E'(-)C(%)
F$,(,@: 3443 3443 3443 3443 344M 344M 344M 344M 3445 3445

$+I:/7EA:J&)"QR ; ;; ;;; ;S ; ;; ;;; ;S ; ;;

<$,(,@:"$+I:/7EA:J$ Q44 5KM 5K3 5K5 MKW 5KM 5KV 5KZ 5KY 5KY K
G"3D"(30(09Y3VDXN34# -KB* =BH =BH =BK JB, JB* +B= +BJ JBJ JB= B
G%"1:#N3(MS&'$>">X&# .)BJ )B, .BJ )B, ,B* I,B+ I)B= I-B= I)B- I,B) B
,95;9(X$'%&4#\" .B) I)+B* I)+B+ I.JBH I.=B, I.+B. I.=B+ I)-BK I.+B= I=BH B
,95;9(#VY'%&4#\" ..B- KB= JB* =BK -B, .B- I.B. I.B, I,B+ ,B- B

!9>#%Y3VDXN343(290D3("1:#N"$ .)B= JB+ +B. +B- =BK JB+ KB. +B* +B* =B+ B
,95;9(19>#%Y3VDXN343(290D3("1:#N"$W(#Q\%49'
0"3D"$('#&Y3$(290D3("1:#N"$ *BK -B= =B- =BJ -B= =B= JBH +B= +BJ JBJ B
,95;9(0"3D"$('#&Y3$(290D3("1:#N"$ )BK ).B, .HB. .+B+ .)B. ..B* .-BJ *B) HB= .B+ B

!9'S'R$("1:#N"$ .)BK ,BJ ,B. I,B. ,B. ,BH .B- )B) )B, )B) B
]>D&9T#0RT"0"$('%;0#$1R$(&%Q%&M%$ )=B+ KB- KB) KB) +B= +B= +BJ +B+ +BK +BJ B

5-()O KB- KB) KB) KB, HB- HBJ KBK KB. JB= JB=

G%2#0"0T3($%1'9&"(MS&'$>">X&3
'3&SN343(Y"D"(#%\S434#(30(Q"3DSN34#
L09(E!8v(qO I)BK I*B+ I*B, I.-B. I.+B. I+B) )B- )BK +B.

5 .  t abu l a .  E i ro  zona s  va l s tu  ne f i nanšu  s ek to ra  f i nan šu  i e gu ld ī j um i

]M9'$?(PUeB
8#%QX4%B(F1B("&X(-B.B('"C3V3(w5S0%T"(e#d%'%0"w($"D"dR(wP#&9(Q90"$(M"V$'3($'"'#$'#1"wB
.O(),,=B(Y"D"(.B(:%'3&1T\"(C%#Y3(D"'#B(F1"#'d3(09">"d9T"0"$(&%Q3V'R'R($344"(M"&("'Tg#&'#%$(09(19>$344"$B
)O(U%'3&1T\"(C%#Y3(D"'#B(590%'R&"#$(&RDX'RN$(5-(#%'M%&(%#&9(Q90"$(M"V$'3(0%I5/E(L'B#BW(0%2#0"0T3($%1'9&"(30(0%490%'R&9(2#0"0T3(#%$'Rf3O
'3&S'9$(490%'R&9$(#0$'&34%0'3$(%#&9(Q90"$(M"V$'3(5/E(30(:%0'&RV"NR(M"VDXCRB
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norises
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NORISES

2 . 5 . N A U DA S  T I R G U S  P RO C E N T U  L I K M E S

X?>$;208=&$EFFG9$/&(&$E9$>),8+;54.$*'/2;&$,)+=*\&$4&8(&5$,*+/85$0+7>)4,8$'*;=)5$<B'*<2$84$&8/85,2
5&+8;&9$:2$+)@8',2,2$4&8(&5$,*+/85$*)4)5./8=&$'.;4)$0?(?<7$=?4)18$'&*;2$;38685*$'?@)42;&9

k$'%&4#\"( 0"3D"$( '#&Y3$( >&9:%0'3( V#14%$( >SDSN9( 4S0%T3( V"#1R( $"YV"CRNR$( $"4S&R( 0%4"#0XY"$
"'C#V$'9T#(P#&9$#$'S4"$(Y"VM%09(&%2#0"0$ST"0"$(9>%&R:#N3(4#0#4RV"N"#(>#%'%#134"(V#14%#(L)B,qv($1B
.-B( "''BOB( EVYR1"( '%&4#\"( 0"3D"$( '#&Y3$( >&9:%0'3( V#14%$( >"Q%4#0RNR$W( 19>T( 'R$( $"$0#%DQ"( "3Y$'R19
VX4%0#(),,=B(Y"D"( N[0#N"(9'&"NR(>3$SB(lR(&%Q3V'R'R(0"3D"$( '#&Y3$( #%0%$XY34"( VX10%(1d3M"( VSQ%0R1"B
F'"&>XC"($'"&>(.)(4S0%T3(30(.(4S0%T"(Pn`Eeo`($"&31"(09(-J(CRQ%$(>301'#%4(N[0#N"(C%#YR$(VXDQ
),(CRQ%$(>301'#%4(),,=B(Y"D"(.B($%>'%4C&X(L$1B(.-B("''BOB

EVYR1"( '%&4#\"( 0"3D"$( '#&Y3$( >&9:%0'3( V#14N3( 1&#'34$( "'$>9Y3d9NR$( "&X( #4>V#:S'9( -( 4S0%T3
Pn`Eeo`(C#&fR('#&Y9'9(0R19'0%$(VXY343(>&9:%0'3(V#14N3("''X$'XCR(L$1B(.=B("''BOB(E4>V#:S'R$(-(4S0%T3
Pn`Eeo`(C#&fR('#&Y9'9(0R19'0%$(VXY343W(13&3('%&4#\T(#&(),,=B(Y"D"(D%:%4C&#$(30(),,JB(Y"D"(4"&'$
30(N[0#N$W(>&9:%0'3(V#14%$(V"#1"(>%&#9DR(09(),,=B(Y"D"(N[0#N"(C%#YR4(VXDQ(.B($%>'%4C&#4($"4"Q#0RNR$
>"&(.*_=-(CRQ%$(>301'#%4(L"''#%:XY#(VXDQ()B),qW()B-.q(30()B=+qOB(sX$(09&#$%$(V#%:#0"W(1"($"&313T"$
'#&Y3$( D"VXC0#%13( Y"#D"$( "''#%:XCR( 3Q( X$'%&4#\"( >&9:%0'3( V#14N3( '3&>4R19( M#&QXC3( ),,=B( Y"DR( 30
),,JB(Y"D"($R134RB

E4>V#:S'"#$($MR&$'XY34$W(1"$(#%Y['$(09(-(4S0%T3(Pn`Eeo`(C#&fR('#&Y9'9(0R19'0%$(VXY343(#%$>SN3
>&9:%0'3(V#14S4(30(),,=B(Y"D"(N[0#N"(C%#YR$(N"3(C#N"(Q%4R(VX4%0XW(>SDSN9(4S0%T3(V"#1R('3&>#0RN"

13. attēls. Naudas tirgus procentu likmes

LY"DRW(qv(>&9:%0'3(>301'9$v(D#%0"$(D"'#O

]M9'$?(T)8,)+5B

Sept. Okt. Nov. Dec. Janv. Febr. Marts Apr. Maijs Jûn. Jûl Aug.
2003 2004

1.5

1.8

2.1

2.4

2.7

3.0

-0.2
0.0
0.2
0.4
0.6

1 mçneða EURIBOR (kreisâ ass)
3 mçneðu EURIBOR (kreisâ ass)
12 mçneðu EURIBOR (kreisâ ass)
starpîba starp 12 mçneðu 
un 1 mçneða EURIBOR (labâ ass)

14. attēls. Eiro zonas 3 mēnešu kredītu
procentu likmes un biržā tirgoto nākotnes
līgumu procentu likmes
LY"DRv(qv(D#%0"$(D"'#O

]M9'$?(T)8,)+5B
8#%QX4%B( e#&fR( '#&Y9'"N#%4( -( 4S0%T3( 0R19'0%$( VXY34#%4( "&
'%&4#\3( 1R&'SNR( :%'3&1T\"( 30( 0R1"49( '&#N3( :%'3&1T\3( C%#YR$
$"$1"\R("&(h*KK)(19'R:#N3B

IV I II III IV I II
2004

1.8

2.0

2.2

2.4

2.6

2.8

3.0

1.8

2.0

2.2

2.4

2.6

2.8

3.0

3 mçneðu EURIBOR 
birþâ tirgoto nâkotnes lîgumu procentu likmes 
2004. gada 1. septembrî
birþâ tirgoto nâkotnes lîgumu procentu likmes 
2004. gada 4. jûnijâ
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$"4"Q#0R'#%$(L$1B(.JB("''BOB(l"$(09&RD"W(1"('#&Y3$(D"VXC0#%13(0%D&9TXC"("''#%:XCR(3Q(X$'%&4#\"(>&9:%0'3
V#14N3("''X$'XC3('3&>4R1"N9$(4S0%T9$(C#N"($"4S&R(0%#Q'%#1'"B

G9(),,=B(Y"D"(N[0#N"(C%#YR4(VXDQ(.B($%>'%4C&#4(V#1M#D#'R'%(30(>&9:%0'3(V#14N3(09$":XN34#(3Q(0"1'#
M%#1'"N#%4( D"&XN34#%4( V#%VR19'#%$( C#N"( d9'#( $'"C#V#( L$1B( .+B( "''BOB( 8SDSN9$( '&X$( 4S0%T3$( #Q$9V%$
&9C%fV#14%(30(P#&9$#$'S4"$(Y"VM%09(&%2#0"0$ST"0"$(9>%&R:#N3(M#DSNR($MS&'R(V#14%(>R&$M"&R(C#N"(>"&
M#%03(M"#(D#M#%4(CRQ%$(>301'#%4("3Y$'R1"(0%1R(4#0#4RVR(>#%'%#134"(V#14%B(PoGE](L%#&9(3Q(0"1'#
#Q$0#%Y'9( 1&%DX'3( M#DSN"#$( #0D%1$$O( Y"0D&XQ( M#$3( V"#13( C#N"( ">'3M%0#( )B,=qW( #Q\%49'( '9( &%Q%&MN3
>&"$XC3(#Q>#VD%$(>%&#9D3W(1"$(C%#DQR$(),,=B(Y"D"(+B(N[V#NR(30(.,B("3Y3$'RW(D"f"$(>SDSNR$(D#%0"$(L$1B
)B(#%V#1343OB(l&#N3(P#&9$#$'S4"$(#VYR1"('%&4#\"(&%2#0"0$ST"0"$(9>%&R:#N3W(>"&(13&R4(M%#1'#(09&Sg#0#
),,=B(Y"D"(.B( N[V#NRW()*B( N[V#NR(30()+B("3Y3$'RW( V#14%$(C#N"(>"&(-_J(CRQ%$(>301'#%4(Q%4R1"$(0%1R
-(4S0%T3(Pn`Eeo`("''#%:XY"N9$(D"'349$B

lRDR(490%'R&"NR( $"M#%0XCR( 1R( %#&9( Q90"(490%'R&R( >9V#'#1"( 09$"1"( 0"3D"$( '#&Y3$( >&9:%0'3( V#14%$
M#$R$(D"VXCM"V$'X$(>S:(M#%0"(>&#0:#>"B(l"NR(>"TR( V"#1R( T"NR$(M"V$'X$( #&( #%$>SN"4"$(>#V0XY#( "'Tg#&XY"$
#02VR:#N"$( '%0D%0:%$B(s"NR(190'%1$'R(-B( #%V#134R("0"V#QS'$( N"3'RN34$(>"&(%#&9(Q90"$( &%RV9(>&9:%0'3
V#14N3(09'%#1T"03B

15. attēls. Implicētais svārstīgums, kas iegūts
no 3 mēnešu EURIBOR biržā tirgoto nākotnes
līgumu iespējām ar termiņu 2005. gada martā
LY"DRW(qv(CRQ%$(>301'9$v(D#%0"$(D"'#O

]M9'#?(#'77=-)+/(30(PUe(">&Sg#0#B
8#%QX4%B( eRQ%$( >301'3( &RDX'RN$( '#%1( #%Y['$( 1R( #4>V#:S'R
$MR&$'XY34"( L>&9:%0'9$O( &%#Q#0RN34$( "&( "''#%:XY9( >&9:%0'3
V#14#(L$1B("&X(#%V#1343(O)&58+)5$7K$*=0'*)($67'&,*'*,W$()+*6)(
K+7=$70,*745$74$5`7+,l,)+=$*4,)+)5,$+&,)$K8,8+)5(PUe(w5S0%T"
e#d%'%0"w(),,)B(Y"D"(4"#N"(0343&ROB

Marts Apr. Maijs Jûn. Jûl. Aug.
2004

15

18

21

24

27

30

33

36

20

30

40

50

60

70

80

90

gadâ; % (kreisâ ass)
bâzes punkti (labâ ass)

16. attēls. ECB procentu likmes un procentu
likmes noguldījumiem uz nakti

LY"DRv(qv(D#%0"$(D"'#O

]M9'#?(PUe(30(T)8,)+5B

IV I II III
2003 2004

0.5

1.0

1.5

2.0

2.5

3.0

3.5

0.5

1.0

1.5

2.0

2.5

3.0

3.5

galveno refinansçðanas operâciju minimâlâ 
pieteikuma likme
procentu likme aizdevumu iespçjai uz nakti 
noguldîjumu procentu likme
procentu likme darîjumiem uz nakti (EONIA)
galveno refinansçðanas operâciju robeþlikme
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2 .  i e l i k u m s

L I K V I D I T Ā T E  U N  M O N E T Ā R Ā S  P O L I T I K A S  PA S Ā K U M I  2 0 0 4 . G A DA
1 2 . M A I J Ā – 1 0 . A U G U S T Ā

s"NR( #%V#134R( ">$1"'X'#( PUe( V#1M#D#'R'%$( &%Y3VST"0"$( >"$R134#( '&#N3( 9CV#YR'9( &%Q%&MN3( >&"$XC3
#Q>#VD%$(>%&#9D3(V"#1RW(13&#(C%#DQR$(),,=B(Y"D"(HB(N[0#NRW(+B(N[V#NR(30(.,B("3Y3$'RB

](,1:")$)-GJ()"/$1C$7$-.-+)"C(A(7DE0()

e"013(V#1M#D#'R'%$(M"N"DQXC"$(">V[19'"NR(>%&#9DR(#%MS&9N"4#(>"V#%V#0RNR$(L$1B(]("''BOW(30(Y"VM%091R&'
'9(09'%#:"(0%'9("3'90949(2"1'9&3(L'B#BW(V#1M#D#'R'%$(2"1'9&#W(13&3$(>"&"$'#(0%&"D"(490%'R&R$(>9V#'#1"$
#0$'&34%0'3(#Q4"0'9T"0"O(>#%"3Y34$W(1"$(M#DSN#("C$9&CSN"(.KHBK(4VN&DB(%#&9(_(M"#&R1(0%1R(N%C13&R
:#'R(>%&#9DR(19>T(.***B(Y"D"(N"0MR&"B(s9(>"V#%V#0RN343(09'%#:"($'"C#V$(">Y&9QXCR(%$9T9(C"0109T3
">N94"(>#%"3Y34$W("3Y3$'"($R134R($"$0#%DQ9'(N"303(MS$'3&#$1#("3Y$'R19(VX4%0#(_(=+KB*(4VN&DB(%#&9B
]&X(M"VDXC"$(09Y3VDXN343(">N94$(">V[19N"4R(>%&#9DR(C#N"(0%>"&"$'#("3Y$'$W(N[0#N"(C%#YR$($"$0#%DQ9'
HKBJ( 4VN&DB( %#&9W( 1"$( #&( "3Y$'R1"#$( VX4%0#$( 19>T( P5F( '&%TR( >9$4"( $R134"B( `%Q%&MN3( >&"$XC"$
">V[19N"4R(>%&#9DR(>#%"3Y"(>"&(=(4VN&DB(%#&9W(C%'(M#&$&%Q%&M%$(L'B#BW(C"013(09&Sg#03(190'3("'V#1343
>R&$0#%Y34$(>R&(&%Q%&MN3(>&"$XCR4O(0%D"3DQ($MR&$'XNR$(">(M#DSN9(MS&'XC3(,B+H(4VN&DB(%#&9B

^$1C$7$-.-+)"'$+7.C.A:J)":,"'%&H+,-:"/$1J+)

^XDQ'%13$( "3Y9T"N"4( V#1M#D#'R'%$( >#%>&"$XN34"4( ">V[19'"NR( >%&#9DR( >#%"3Y"( "&X( "'1VR'R( '#&Y3$
9>%&R:#N3( ">N94$( L$1B( ]( "''BOB( )-B( N[0#NR( M%#1'R$( Y"VM%0R$( &%2#0"0$ST"0"$( 9>%&R:#N"$( L6`oO
>#%DRMRN34"( $344"( C#N"( MS$'3&#$1#( M#$"3Y$'R1R( _( )+,( 4VN&DB( %#&9B( j"&XN343( >"&'0%&#( &"#'#
>#%$1"\9N"( $"M3( >#%'%#1343( ">N943( >#%"3Y3T"NR4( >#%DRMRN34"( $344R4W( 30( #%$0#%Y'9

B attēls. EONIA un ECB procentu likmes

LD#%0"$(>&9:%0'3(V#14%$v(qO

1.00
0.75 0.75

1.25
1.50
1.75
2.00
2.25
2.50
2.75
3.00
3.25 3.25

1.00
1.25
1.50
1.75
2.00
2.25
2.50
2.75
3.00

8. jûn.
2004

6. jûl.
2004

10. aug.
2004

12. maijs
2004

GRO robeþlikme
GRO minimâlâ pieteikuma likme
EONIA
koridors, ko nosaka procentu likmes aizdevumu 
iespçjai uz nakti un noguldîjumu iespçjai

A attēls. Banku sistēmas likviditātes
vajadzības un likviditātes piedāvājums

L4VN&DB(%#&9v(M#$"(>%&#9D"(D#%0"$(M#DSN#%(D"'#(09&RDX'#("#Q(1"'&"(2"1'9&"O

-350
-300
-250
-200
-150
-100

-50
0

50
100
150
200
250
300
350

-350
-300
-250
-200
-150
-100
-50
0
50
100
150
200
250
300
350

8. jûn.
2004

6. jûl.
2004

10. aug.
2004

12. maijs
2004

galvenâs refinansçðanas operâcijas: 242.19 mljrd. eiro
ilgâka termiòa refinansçðanas operâcijas: 
75.00 mljrd. eiro
pieprasîjuma noguldîjumu kontu turçjumi: 
138.36 mljrd. eiro
obligâto rezervju prasîbu lîmenis
(rezervju prasîbas: 137.68 mljrd. eiro;
virsrezerves: 0.68 mljrd. eiro)
autonomi faktori: 178.74 mljrd. eiro

Likviditâtes
piedâvâjums

Likviditâtes
vajadzîbas
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>#%'%#1343( "''#%:XC"( >&%'( ">4#%&#0R'"N#%4( >#%'%#134#%4( L>#%'%#1343( $%Y34"( 19%2#:#%0'$O
$'"C#V#QSNR$(">'3M%0#(.B)J(VX4%0XW(1RD$($"YV"CRN#%$(19>T(),,=B(4"&'"W(1"D('#1"(M%#1'"(>#&4R(6`o
"&(.(0%DSd"$('%&4#\3B(Z#$R4(>R&$1"'"(>%&#9DR(M%#1'"NR4(6`o($'"&>XC"($'"&>(4#0#4RV9(>#%'%#134"
V#14#(30(&9C%fV#14#(30($'"&>(&9C%fV#14#(30(M#DSN9($MS&'9(V#14#(C#N"(03VV%(M"#(M#%0$(CRQ%$(>301'$B

PoGE](L%#&9(09Y3VDXN343(3Q(0"1'#(#0D%1$"(M#DSN"#$(V#%V34$O($MR&$'XNR$(T"3&R$(&9C%fR$(09()B,-q
VXDQ()B,Jq(L$1B(e("''BOW( #Q\%49'(4S0%T"(C%#Y3(D#%0"$(M"#(>S:(&%Q%&MN3(>&"$XC3( #Q>#VD%$(>%&#9D"
>SDSNR$(6`o(#Q$9V%$B(8S:(>SDSNR$(6`o(#Q$9V%$(PoGE]W(1R(>"&"$'#W(C#N"(0%$'"C#VR1$W(Y"VM%091R&'
$MR&$'9'#%$( "'C#V$'9T#( '#&Y3$( D"VXC0#%13( M#%D91d#%4( >"&( V#1M#D#'R'%$( "''X$'XC3B( 8S:( >SDSNR$( 6`o
>&"$XC3(#Q>#VD%$(>%&#9DRW(1"$(C%#DQR$(HB(N[0#NRW(PoGE](3Q(V"#13(>"V#%V#0RNR$(VXDQ()B.)qW(N9('#&Y3$
D"VXC0#%1#(3Q$1"'XN"W(1"(V#1M#D#'R'%(#&(0%D"3DQ(>"&(Q%43B(l94S&(>SDSNR(&%Q%&MN3(>&"$XC3(#Q>#VD%$
>%&#9D"(D#%0R(&RDX'RN$($"&31"(VXDQ(.BK)qW(N9(V#1M#D#'R'%(#Q&RDXNR$(0%D"3DQ(>"&("3Y$'3W(30('#1"(M%#1'"
0%'9(9>%&R:#N"W(#Q4"0'9N9'(09Y3VDXN343(#%$>SN3(3Q(0"1'#()B.(4VN&DB(%#&9(">N94RB(GR1"4R(&%Q%&MN3
>&"$XC3( #Q>#VD%$( >%&#9D"( C%#YR$( PoGE]( C#N"( $"4S&R( $'"C#V$( 30( "'$R1"( $MR&$'X'#%$( '#1"#( >SDSNR$
D#MR$(>%&#9D"(D#%0R$W(1"D(>#%"3Y"(VXDQ()BJ-q($"1"&R("&(Q%49(V#1M#D#'R'#W(30(>%&#9D"(C%#YR$('#1"
M%#1'"(0%'9(9>%&R:#N"W(#Q4"0'9N9'("#QD%M343(#%$>SN3(3Q(0"1'#(JB=(4VN&DB(%#&9(">N94RB(Z#$C%#DQ9'W
>S:(>SDSNR$(6`o(#Q$9V%$(&%Q%&MN3(>&"$XC3(#Q>#VD%$(>%&#9DRW(1"$(C%#DQ"$(.,B("3Y3$'RW(),,=B(Y"D"
+B("3Y3$'R(PoGE]($"4"Q#0RNR$( VXDQ(.B*-qW( N9( '#&Y3$(D"VXC0#%1#(":X4&%DQ9'(Y"#DXN"W(1"( #Q>#VD%$
>%&#9D$( C%#Y$#%$( "&( >#%'#%1"4#( "3Y$'3( V#1M#D#'R'#B( l94S&( #Q>#VD%$( >%&#9D"( >SDSNR( D#%0RW( V"#( Y"0
V#1M#D#'R'%(>"'#%TR4(C#N"(>#%'#%1"4#("3Y$'"W(PoGE](D#%QY"0(>R&$'%#DQ9T#(>#%"3Y"(VXDQ()B.+qW(30
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%#&9(">N94RB

3 .  i e l i k u m s

R E Ā L O  P RO C E N T U  L I K M J U  V Ē R T Ē Š A N A  E I RO  Z O N A S  VA L S T Ī S
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#&(M#%0"(M#$R$($"M#%0XC"$(M"V$'X$B(l3&1VR'(#0'%Y&S'R('#&Y[W(>"&(1RD3(3Q$1"'R4"(%#&9(Q90"W(>&9:%0'3
V#14N3($'"&>XC"($'"&>(M#%0D"CXY"(2#0"0T3('#&Y3$(#0$'&34%0'#%4(D"fRDR$(M"V$'X$(>"&"$'#( #&(0%V#%V"B
Z#%0V"#13$( M"&( &"$'#%$( #02VR:#N"$( "'Tg#&XC"$( $'"&>( M"V$'X4( M"#( &%a#90#%4W( N9( 'R$( #&( 0%"'\%4"4"
>#%VRY9T"0"$( 4%;R0#$4"( $"$'RMD"d"W( 1"$( &9D"$( >#%>&"$XN34"( 30( >#%DRMRN34"( $"'&#:#0RN343
&%Q3V'R'R( &%a#90"( M"V$'X$B( 5#0S'9( D#M3( 2"1'9&3( 194C#0ST"0"( 09QX4SW( 1"( N%C13&R( V"#1"( >301'R
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M%#:#0R$(#%1TQ%4%$(>#%>&"$XN343(30(>"$'#>&#0R$(#02VR:#N"$($>#%D#%03B

l94S&(TRD$(M#%D91V#$(0%\%4(MS&R(M#$3$(>"4"'R(%$9T9$(2"1'9&3$(30(D"fRD3(#%4%$V3(DSd(M"&(C['(>"'
4"VD#09T$B

`30RN9'(>"&(M"V$'3(&%RV9(>&9:%0'3(V#14N3("'Tg#&XC3W(T9(V#14N3(">&Sg#0RT"0R(NR\%4(MS&R(M"#&R1#("&
09MS&'ST"03($"#$'X'#(N"3'RN34#B(5#0S'"#$("&Y34%0'$(#Q'%#1'$W("'$"3:9'#%$(3Q(&%RV9(>&9:%0'3(V#14N3
09MS&'SN343W(19(">&Sg#0"W("'\%49'(>"T&%#QSN9(09MS&9'9(#02VR:#N"$(">4S&3(09(094#0RVR$(>&9:%0'3
V#14%$B(sRD$()R$075,$09MS&'SN34$('94S&(>&%:XQ#(0%"'$>9Y3d9("'C#V$'9T9(&%RV9(>&9:%0'3(V#14#W(19W
>#%\%49'(VS4343$(>"&(>"'S&#\3(30(#0M%$'X:#NR4W(#%MS&9('"3'$"#40#%:XC"$(D"VXC0#%1#B
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#VY'%&4#\RW("'Tg#&"$(4"QR1(0%1R('9(1R&'SNR$(#02VR:#N"$(09&#$%$B(l"$(#&('R>S:W(1"(M"V['"$($"M#%0XCR
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19013&S'$>SN"$( Q"3DST"03B( EVYR1R( V"#1"( >%&#9DR( M"&( >"$'RMS'( '#1"#( 0%V#%V"$( #02VR:#N"$( '%0D%0t3
"'Tg#&XC"$( D"fRDR$( M"V$'X$( LY"VM%091R&'( "'Tg#&XC"$W( 1"$( $"#$'X'"$( "&( :%03( VX4%0#( 30( #%0R1343
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l"C3VR($"VXDQ#0R'#(&%RV9(>&9:%0'3(V#14N3()R$075,(30()R$&4,)(MS&'SN34#W(13&(>SDSN"#$(&RDX'RN$('#%1
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>&9Y09Q%$(L>"'S&#\"(:%03(#0D%1$"4OB(^"#(Y"0("745)4585(X$'%&4#\"(#02VR:#N"$(>&9Y09Q%$(>#%%N"4"$
M#$R4(%#&9(Q90"$(M"V$'X4W(#Q\%49'(^31$%4C3&Y3W(#VY'%&4#\"(>%&#9D#%4('R$(>#%%N"4"$('#1"#(>#%:R4
09QX4XYR1"NR4( %#&9( Q90"$( M"V$'X4B( lRDSNRD#( )R$ &4,)( #VY'%&4#\"( &%RVR$( >&9:%0'3( V#14%$( 0"M
#%$>SN"4$( ">&Sg#0R'( M#$R4( %#&9( Q90"$( M"V$'X4W( #Q4"0'9N9'( "745)4585$ !>747=*>5( >&9Y09Q%$B
lR>S:('"C3VR(">V[19'R$(#VY'%&4#\"(&%RVR$(>&9:%0'3(V#14%$("''#%:"$('#1"#(3Q(TX4(>#%:R4(M"V$'X4(L1"$
M%#D9(">'3M%0#(HJq(09(%#&9(Q90"$(E!8OB

!R( N"3( Y"#DX'$W( M"V$'3( &%RVR$( >&9:%0'3( V#14%$()R$&4,)( MS&'SN343( #Q1V#%D%( #&( #%MS&9N"4#( Q%4R1"
0%1R( )R$ 075,( &RDX'RN#%4B( k$'%&4#\"( &%RV"NR4( >&9:%0'3( V#14S4( 0%$MS&'R$( $'"0D"&'09M#&Q%$
$"4"Q#0RN34$(.***B_),,=B(Y"DR(#&()K(CRQ%$(>301'#(L09(,BH,(3Q(,BJ-OB(F"4"Q#0RN34$(MSV(N['"4R1$
#&(#VY'%&4#\"(&%RV9(>&9:%0'3(V#14N3(MS&'SN34#%4W(13&#%4(%19094#$19(VS4343(>#%\%4T"0R(>"&"$'#
#&( V#%VR1"( 09QX4%( 0%1R( X$R1"( '%&4#\"( >&9:%0'3( V#14S4B( c"( ">&Sg#09$( #Q4"0'9( #VYR1"( '%&4#\"
Y"#DR4R$( #02VR:#N"$( '%0D%0:%$W( $'"0D"&'09M#&Q%$( $"4"Q#0RN34$( .***B_),,=B( Y"DR( #&( ">'3M%0#
-+(CRQ%$(>301'#(L09(,B+)(3Q(,B)+OB(cR"'QX4S("&XW(1"(TRD"("#0"(C['#$1#(190'&"$'S("&($#'3R:#N3(.**,B_
.**HB( Y"DRW( 1"D( Y"#DR4R$( #02VR:#N"$( "'Tg#&XC"$( >"&"$'#( C#N"( V#%VR1"$( 0%1R( 09MS&9'R$( #02VR:#N"$
"'Tg#&XC"$B

ZSV( V#%VR1"( "&( 09MS&'ST"03( $"#$'X'"( >&9CVS4"( &9D"$( 'R>S:W( 1"( N%C13&R( M"V$'X( M"#( &%a#90R
'"3'$"#40#%:XC"$(D"VXC0#%1#(#&(;%'%&9YS0#W('R>S:(4"Q('#:"4$W(1"('#%4(M#$#%4(M"&S'3(>#%4S&9'(M#%03
30( '9( >"T3( &%RVR$( >&9:%0'3( V#14%$( 4S&3B( 8#%4S&"4W( M#%'SN9( :%03( "''X$'XC"$( '%0D%0:%$( M"&( C['
4"QR1( $M"&XY"$W( N"( VS4343$( >"&( #%Y3VDXN34#%4( >#%\%4( 3Q\S434$W( 1"$( D"&C9N"$( $'"&>'"3'#$1R
'#&Y[W( 0%1R( '"DW( N"( '9( D"&"( >"'S&S'RN$B( l"$( >#%MS&T( 3Q4"0XC3( 2"1'"4W( 1"( N%C13&"( 1901&S'"( :%03
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. F1B(PUe(Q#\9N343(̂ 4K'&,*74$(*KK)+)4,*&'5$*4$,`)$)8+7$&+)&c$X7,)4,*&'$>&85)5$&4($07'*>W$*=0'*>&,*745W(1"$(>3CV#:S'$(),,-B(Y"D"($%>'%4C&XB



!"
ECB
Mēneša Biļetens
2004. gada septembris

^"#( Y"0( TR( #%4%$V"( DSd( &%RV9( >&9:%0'3( V#14N3( )R$ 075,( &RDX'RN3( #Q4"0'9T"0"( #&( >&9CV%4R'#$1"W
1&#'#$1#( NRMS&'S("&X(">Y"VM9N34$W(1"( #02VR:#N"$("'Tg#&XC3(>"$'RMST"0"(>"'#(>"&($%M#(M"&S'3( #Q&"#$X'
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"'Tg#&XY"$($%1"$B
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-O(]M9'$(>&9Y09QS4(>"&("'$%M#TgR4(M"V$'X4(_(("745)4585$!>747=*>5B
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17. attēls. Valdības ilgtermiņa obligāciju
peļņas likmes
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18. attēls. Implicētais obligāciju tirgus
svārstīgums
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Monetārās
un finanšu

norises

EKONOMISKĀS
UN MONETĀRĀS

NORISES

20. attēls. Eiro zonas biržā netirgoto
nākotnes līgumu noguldījumiem uz nakti
implicētās procentu likmes
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19. attēls. Eiro zonas obligāciju reālā peļņas
likme un līdzsvara inflācija
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21. attēls. Eiro zonas un ASV uzņēmumu
obligāciju ienesīguma likmju starpība

LCRQ%$(>301'9$v(D#%0"$(D"'#v(eee(&%#'#0Y$O

]M9'#?(#'77=-)+/(30(PUe(">&Sg#0#B
8#%QX4%B(nQ\S4343( 9CV#YR:#N3( #%0%$XY34"( V#14N3( $'"&>XC"( '#%1
">&Sg#0R'"(1R($'"&>XC"($'"&>(3Q\S4343(K_.,(Y"D3(9CV#YR:#N3(30
M"VDXC"$(K_.,(Y"D3(9CV#YR:#N3(>%d\"$(V#14S4B

IV I II III
 2003  2004 
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110
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eiro zona
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2 . 7 .  A I Z D E V U M U  U N  N O G U L D Ī J U M U  P R O C E N T U  L I K M E S

2004. gada 2. ceturksnî MFI jauno darîjumu procentu likmju attîstîbas tendences bija daþâdas, taèu
vairâkums procentu likmju nedaudz saruka, turpinot iepriekðçjos ceturkðòos vçroto samazinâjuma tendenci.

2004. gada jûnijâ lielâkâ daïa MFI îstermiòa procentu likmju jaunajiem darîjumiem galvenokârt
saglabâjâs nemainîgas (sk. 22. att. un 6. tabulu), bet 2. ceturksnî nedaudz saruka, tâdçjâdi saglabâjot
lîdzîgu tendenci kâ naudas tirgus procentu likmju svârstîbâm. Ilgâka laika vçrtçjumâ MFI îstermiòa
procentu likmes no 2003. gada maija (pçdçjais pârskata periods pirms ECB galveno procentu likmju
samazinâðanas 2003. gada jûnijâ) lîdz 2004. gada jûnijam nedaudz samazinâjâs atbilstoði naudas
tirgus procentu likmju attîstîbas tendencei (piemçram, 3 mçneðu naudas tirgus procentu likme ðajâ
paðâ periodâ saruka aptuveni par 30 bâzes punktiem). Kopumâ ðajâ periodâ mâjsaimniecîbu
îstermiòa noguldîjumu procentu likmes samazinâjâs par 25�35 bâzes punktiem, savukârt nefinanðu
sabiedrîbu îstermiòa termiònoguldîjumu (t.i., ar noteikto termiòu lîdz 1 gadam) procentu likme
kritâs par 45 bâzes punktiem. Ðajâ periodâ procentu likme nefinanðu sabiedrîbu noguldîjumiem uz

22. attēls. MFI īstermiņa procentu likmes un
īstermiņa tirgus procentu likme

(gadâ; %; pçc svariem koriìçtâs jauno darîjumu procentu likmes 1))

I II III IV I II
2003 2004

0.0

2.0

4.0

6.0

8.0

10.0

0.0

2.0

4.0

6.0

8.0

10.0

3 mçneðu naudas tirgus procentu likme
aizdevumi nefinanðu sabiedrîbâm, kuri pârsniedz 
1 milj. eiro, ar mainîgo procentu likmi un ar procentu 
likmes darbîbas sâkotnçjo periodu lîdz 1 gadam
patçriòa kredîti mâjsaimniecîbâm ar mainîgo procentu 
likmi un ar procentu likmes darbîbas sâkotnçjo periodu 
lîdz 1 gadam
nefinanðu sabiedrîbu noguldîjumi uz nakti
mâjsaimniecîbu noguldîjumi ar brîdinâjuma termiòu par 
izòemðanu lîdz 3 mçneðiem
mâjsaimniecîbu noguldîjumi ar noteikto termiòu 
lîdz 1 gadam
aizdevumi mâjsaimniecîbâm mâjokïa iegâdei ar 
mainîgo procentu likmi un procentu likmes darbîbas 
sâkotnçjo periodu lîdz 1 gadam

23. attēls. MFI ilgtermiņa procentu likmes un
ilgtermiņa tirgus procentu likme

(gadâ; %; pçc svariem koriìçtâs jauno darîjumu procentu likmes 1))

Avots: ECB.
1) Sâkot ar 2003. gada decembri, pçc svariem koriìçtâs MFI
procentu likmes tiek aprçíinâtas, izmantojot valstu svarus, ko
veido jauno darîjumu apjomu 12 mçneðu mainîgais vidçjais
râdîtâjs. Iepriekðçjâ periodâ, no 2003. gada janvâra lîdz
novembrim, pçc svariem koriìçtâs MFI procentu likmes
aprçíinâtas, izmantojot valstu svarus, ko veido jauno darîjumu
apjomu 2003. gada vidçjais râdîtâjs. Sîkâku informâciju sk.
ielikumâ Analysing MFI interest rates at the euro area level
2004. gada augusta "Mçneða Biïetenâ".

 I  II  III  IV  I  II 
2003 2004

2.0

3.0

4.0

5.0

6.0

2.0

3.0

4.0

5.0

6.0

valdîbas 5 gadu obligâciju peïòas likme
aizdevumi nefinanðu sabiedrîbâm, kuri pârsniedz 
1 milj. eiro, ar procentu likmes darbîbas sâkotnçjo 
periodu lîdz 5 gadiem
aizdevumi mâjsaimniecîbâm mâjokïa iegâdei ar 
procentu likmes darbîbas sâkotnçjo periodu 5–10 gadi
nefinanðu sabiedrîbu noguldîjumi ar noteikto termiòu 
ilgâku par 2 gadiem
mâjsaimniecîbu noguldîjumi ar noteikto termiòu ilgâku 
par 2 gadiem

Avots: ECB.
1) Sâkot ar 2003. gada decembri, pçc svariem koriìçtâs MFI
procentu likmes tiek aprçíinâtas, izmantojot valstu svarus, ko
veido jauno darîjumu apjomu 12 mçneðu mainîgais vidçjais
râdîtâjs. Iepriekðçjâ periodâ, no 2003. gada janvâra lîdz
novembrim, pçc svariem koriìçtâs MFI procentu likmes
aprçíinâtas, izmantojot valstu svarus, ko veido jauno darîjumu
apjomu 2003. gada vidçjais râdîtâjs. Sîkâku informâciju sk.
ielikumâ Analysing MFI interest rates at the euro area level
2004. gada augusta "Mçneða Biïetenâ".
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24. attēls. Akciju cenu indeksi
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eiro zona
ASV
Japâna

25. attēls. Implicētais akciju tirgus
svārstīgums
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IV I II III
2003 2004
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15

20

25

30

10

15

20

25

30

 eiro zona
 ASV
 Japâna
 eiro zona, vidçjie râdîtâji kopð 1999. gada
 ASV, vidçjie râdîtâji kopð 1999. gada
 Japâna, vidçjie râdîtâji kopð 1999. gada
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Dow Jones EURO STOXX indeksa un to
veidojošo tautsaimniecības sektoru mēneša
vidējais ienākums
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Ener-
ìçtika

Finanðu
sektors

Veselîbas
aprûpe

Rûpnie-
cîba

Komu-
nâlie pa-

kalpojumi

KopâTehno-
loìijas

Tele-
komuni-
kâcijas

Patçriòa
preèu

cikliskais
sektors

Patçriòa
preèu ne-
cikliskais

sektors

]M9'$?(:`7=574$M*4&4>*&'$U&,&5,+)&=$30$Flo{{9
.O ]3Y$'"$( 0"2'"$( :%0"$( #&( "3YT3>MS&$'"$( 09M#&Q%$(09(M#DSNR$
&%RVR$(0"2'"$(:%0"$(L#+)4,(D%2VS'"("&(%#&9(Q90"$(>"'S&#\"(:%03
#0D%1$3O(09(.*HKB(Y"D"(VXDQ(),,=B(Y"D"(N[V#N"4(M"#&R1((0%1R(>"&
.,qB( h%4"$@M#DSN"$( 0"2'"$( :%0"$( #&( 0"2'"$( :%0"$( Q%4( TR
$V#%1T\"B
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Monetārās
un finanšu

norises

EKONOMISKĀS
UN MONETĀRĀS

NORISES

. cR"'QX4SW(1"("&X(:#'#%4(2"1'9&#%4(M"&(C['(C#N3$#(#%'%14%(3Q("1:#N3(:%0R4B(8#%4S&"4W(#%$>SN"4$W(1"('%;09V9a#N3($%1'9&"(MRNR(D"&CXC"
"3Y$'3(0"2'"$(:%03(>%&#9D9$(M"#&R1(C#N3$#($"#$'X'"("&("1:#N3('#&Y3$(wC3&C3d"w(>VXT"03(V"#1R(09(),,,B(Y"D"($R134"(VXDQ(),,-B(Y"D"4B

#%$>"#D9N9'( 3Q\S4343(>%d\"$( >%&$>%1'XM"$B( s"NR( Q#\R( '9( >&%t3( $%1'9&"W( 13&3( &"f9T"03( #%'%14S
%19094#$1"#$(:#1V$W(&%V"'XM#(MRNR(D"&CXC"W(1"$('#%1(3Q$1"'X'"(>"&($V#1'R13(0%1R(09&4"W(#%$>SN"4$W
$"#$'X'"("&(#0M%$'9&3(C"fR4(>"&('9W(1"("3Y$'"$(0"2'"$(:%0"$(M"&S'3(X>"T#($4"Y#(#%'%14S'(TR($%1'9&"
>%d\3W(N9('"NR(>"$'RM(M#$:#%TR1R($"#10%("&(3Q\S4SND"&CXC"$(:#1V3B

l94S&( D"f3$( $%1'9&3$( "3Y$'R1"$( 0"2'"$( :%0"$( M"&( $1"&'( 4"QR1( M"#( 'R4( >"'( M"&( C['( V"CMSVXY"
#%'%14%B( ]'$>9Y3d9N9'( T9( #%$>SN3W( %0%&aS'#1"$( $%1'9&"( 4"QR1( 0%Y"'XM9( #%0R1343( L'B#BW
$"VXDQ#0RN34R("&(19>SN9(#0D%1$3O(M"&($1"#D&9'("&(2"1'3W(1"('R(#%0R134#(#&(>9Q#'XM#($"#$'X'#("&("1:#N3
:%03( "''X$'XC"$( '%0D%0:S4B( ]&X( 19430RV9( >"1"V>9N343( $%1'9&$( &%V"'XM#( "3Y$'3( 0"2'"$( :%03
">$'R1d9$( D"&C9N"$( $"4S&R( V"C#B( l"$( M"&S'3( C['( $"#$'X'$( "&( >R&4"#\R4( >#%>&"$XN34R( >S:
"V'%&0"'XM#%4(%0%&a#N"$("M9'#%4(L>#%4S&"4W(D"C"$YRQ%$O(T"N9$(>%&#9D9$B.
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3 . C E N A S  UN  I ZMAK S A S
aB'*<2$)*+7$@742$4)&05,+2(2,25$02+,*;&5$84$4))4)+{*<&5$0+)x8$>)48$&,,.5,.-&5$,)4()4x8$+)@8',2,2
=&@'*),$5&=&@*42<25$SX"^$*4K'2>*<&$L'.(@$E9[|P9$S&5;&\2$&+$P3&9$'"'(2,+7$&0'?5*$,*);$0+7/47@?,5C
;&$ &8/85,2$ *4K'2>*<&$ 0&'*;5$ 4)=&*4./&9$ X&+)(@&=5C$ ;&$ +&v71&4&5$ 0+7>)5&$ 52;8=075=2
5&/'&-25*)5$ &8/1806?+5,5$ 50*)(*)45$ 8@$ +&v7,2<8$ >)42=$ 5&;&+2$ &+$ &8/5,2;2=$ 0+)x8$ >)42=9
a&842;2$ *4K7+=2>*<&$ 0&+$ (&+-&50?;&$ *@=&;58$ ,)4()4>?=$ &05,*0+*4&$ 6*)(7;'*C$ ;&$ )*+7$ @742
EFFG9$ /&(&$ 0*+=&<2$ 085?$ 5&/'&-2<25$ =?+)45$ (&+-&$ 5&=&;5&5$ /&(&$ 0*)&8/8=59$ S&68;2+,
4)5)4&*5$4&K,&5$>)48$;208=5$6&+?,8$.5,)+=*\2$+&(.,$,8+0=2;8$&8/1806?+5,8$50*)(*)48$8@$SX"^
*4K'2>*<8I$,20?>$=&@$,*>&=5C$;&$/&(&$*4K'2>*<&5$'.=)4*5$/&(&$47/&'?$&,;&'$-B5$@)=2;5$0&+$E|9
:2'2;2$ 5;&,.<8=2$ 0&+)(@&=5C$ ;&$ 5&/'&-25*)5$ =?+)45$ (&+-&$ 5&=&;5&5$ 0*)&8/8=5C$ 84$ ,20?>
6*502+?<25$0+7/47@)5$ *+$ '&-6?'./&5$>)48$5,&-*'*,2,)*9$:7=?+$12(&*$0+7/47@)*$ *+$&+.$0*)&8/8=&
+*5;*C$;&5$*@+*),$47$,8+0=2;&$&8/1806?+5,&$50*)(*)4&$8@$4&K,&5$>)42=$84C$*)50?<&=5C$47$4),*)17
47(7;38$84$&(=*4*5,+&,.6*$+)/8'?<&=7$>)48$<&84&$;208=&9

3 . 1 . PAT Ē R I Ņ A  C E N A S

2 0 0 4 . G A DA  A U G U S TA  Ā T R Ā  A P L Ē S E
F"$1"\R("&(!8+75,&,(R'&9(">VS$#("3Y3$'R(%#&9(Q90R(#02VR:#N"(>"V#1"(0%4"#0XY"(L)B-qv($1B(HB('"C3V3OB(^"#
Y"0( >"Y"#DR4( 0"M( >#%%N"4$( $X1R1$( D"VXN34$W( >"&%DQ"4$W( 1"( %0%&a#N"$( :%03( Y"D"( >R&4"#\3( '%4>"
>#%"3Y343( 194>%0$S$( 0%">$'&RDR'R$( >R&'#1"$( >&%t3( :%03( Y"D"( >R&4"#\3( '%4>"( $"4"Q#0RN34$B
l94S&W(#%MS&9N9'(#029&4R:#N"$(>&9M#Q9&#$19(&"1$'3&3W(">VS$%#(>#%4X'(>"&"$'R(0%09'%#1'XC"B

S P C I  I N F L Ā C I J A  2 0 0 4 . G A DA  J Ū L I J Ā
c[V#NR(#02VR:#N"(%#&9(Q90R($"4"Q#0RNR$(VXDQ()B-q(LN[0#NR(_()B=qO(Y"VM%091R&'($"1"&R("&(0%">$'&RDR'R$
>R&'#1"$(30(0%%0%&a#N"$(>&%t3(:%03("''X$'XC"$( '%0D%0:S4B(`%Q3V'R'R( #02VR:#N"(C#N"(>"&(,B.(>&9:%0'3
>301'3(Q%4R1"W(0%1R(>&9Y09QS'$(-,B(N[V#NR(>3CV#:S'"NR(!8+75,&,(R'&"NR(">VS$SB

]>V[19N9'(F8UE($MR&$'XYR19$(194>90%0'3$W(%0%&a#N"$(:%03(Y"D"(>R&4"#\3('%4>$($"YV"CRNR$($'"C#V$
LJB*qOW(N9(V"CMSVXY"#$(CRQ%$(%2%1'$(N[V#NR(194>%0$SN"(0"2'"$(:%03(%#&9(#Q'%#1$4S(1R>34"(>#%"3Y9T9
#%'%14#( 3Q( %0%&a#N"$( :%0R4B( s"NR( V"#1R( 0%">$'&RDR'R$( >R&'#1"$( :%03( Y"D"( >R&4"#\3( '%4>$
$"4"Q#0RNR$( VXDQ( ,BKq( LN[0#NR( _( .B)qOW( Y"VM%091R&'( "'$>9Y3d9N9'( "3Yd3( 30( DR&Q%\3( :%03( Y"D"
>R&4"#\3('%4>"(1&#'343B

8 .  t abu l a .  Cenu  a t t ī s t ī ba s  t endence s

L>R&4"#\"$($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9(>%&#9D3W(N"(0"M(09&RDX'$(:#'RD#v(qO
3443 344M 3445 3445 3445 3445 3445 3445

N(%-) 6'%K N($A) TU,K TU/K 6:IK

=8*;":,"-."1&J'&,+,-$
!9>SN"#$(#0D%1$$(.O )B- )B. .BK )B, )BJ )B= )B- E9[
P0%&a#N" I,B+ -B, I)B, )B, +BK JB* JB* B
G%">$'&RDR'R(>R&'#1" -B. )B. .BK .B+ .BK .B) ,BK B
]>$'&RDR'R(>R&'#1" -B. -B- =B. -B* -B* -BH -BH B
G%%0%&a#N"$(>&%:%$ .BJ ,BH ,BK .B, ,B* ,B* ,BK B
8"1"V>9N34# -B. )BJ )BJ )BJ )B+ )B+ )BK B

*$-$ "H+,:"%.7E-.A $
`[>0#%:XC"$(&"f9'RN3(:%0"$ I,B. .B= ,B= .B= )B= )B= B B
G"2'"$(:%0"$(L%#&9(>"&(C"&%V3O )+BJ )JB. )+BK )KB+ -,B* )*B- -,BK -=B.
G%%0%&a#N"$(>&%t3(:%0"$ I,B* I=BJ .KB) .*BK ).B. ).B* .HB, .,B*

]M9'#?(!8+75,&, W(:`7=574$M*4&4>*&'$U&,&5,+)&=(30(pFPEB
.O(F8UE(#02VR:#N"(),,=B(Y"D"("3Y3$'R("'C#V$'(!8+75,&,(R'&"N"#(">VS$%#B
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Cenas un
 izmaksas

EKONOMISKĀS
UN MONETĀRĀS

POLITIKAS NORISES

26. attēls .  SPCI inf lāci jas dal ī jums:
galvenie apakškomponenti

L>R&4"#\"$($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9
>%&#9D3v(4S0%T"(D"'#v(qO

]M9'$?(!8+75,&,B

kopçjais SPCI (kreisâ ass)
neapstrâdâtâ pârtika (labâ ass)
enerìija (labâ ass)
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F8UE(L#Q\%49'(%0%&a#N3(30(0%">$'&RDR'9(>R&'#13O
Y"D"( >R&4"#\3( '%4>$( 0%D"3DQ( >"VS0#0RNR$( 09
)B)q( N[0#NR( VXDQ( )B.q( N[V#NRB( F"4"Q#0RN343
#Q&"#$XN"( 0%%0%&a#N"$( >&%t3( :%03( Y"D"( >R&4"#\3
'%4>"( 1&#'34$( >"&( ,B)( >&9:%0'3( >301'#%4( LVXDQ
,BKq( N[V#NROW( 19( Y"VM%091R&'( M%#:#0RN"( ">aS&C"
30( ">"M3( :%03( $"4"Q#0RN34$( #Q>R&D9T"0R$W( N9
T9Y"D($"VXDQ#0RN34R("&(#%>&#%1TSN9(Y"D3('"$(C#N"
V#%VR1$B( l3&1VR'( N9>&9NR4( $"&31"( M#%YV9
"3'949C#d3(:%03(Y"D"(>R&4"#\3('%4>$W(19(D"dSN#
09'%#:"( #%>&#%1TSNR( Y"D"( CRQ%$( %2%1'$W( C%'W
#%$>SN"4$W("&X(%#&9(13&$"(>#%"3Y34$(>SDSNR(Y"DRW
1"$( $344SNR$( "&( MRN3( >#%>&"$XN343( %#&9( Q90RB
FR19'("&(),,)B(Y"D"(M#D3W(>"'#%TR4($"4"Q#0R$(TR
194>90%0'"( #%'%14%( 3Q( 19>SN9( F8UE( #02VR:#N3B
c[V#NR( ">$'&RDR'R$( >R&'#1"$( :%03( Y"D"( >R&4"#\3
'%4>$( >"V#1"( 0%4"#0XY$( L-BHqOB( 8"1"V>9N343
:%03( #02VR:#N"( 4"QV#%'( >#%"3Y"( 09( )B+q( N[0#NR
VXDQ( )BKq( N[V#NR( Y"VM%091R&'( $"1"&R( "&( X&%$
4"1$"$W(4%D#:X0"$( >"1"V>9N343( 30( 194>V%1$9
'[&#$4"( C&"3:#%03( :%03( Y"D"( 1R>343B
!94>V%1$9( '[&#$4"( C&"3:#%03( :%03( Y"D"
>R&4"#\3('%4>"(>#%"3Y343(09'%#:"(CRQ%$(%2%1'$
$"1"&R("&(Q%4R1R4(0%1R(>"&"$'#(:%03(>R&4"#\R4
#%>&#%1TSNR( Y"DRW( 4%D#:X0"$( >"1"V>9N343( :%03
Y"D"( >R&4"#\3( '%4>"( 1R>34$( #&( $"#$'X'$( "&
M%$%VXC"$( ">&[>%$( $#$'S4"$( &%29&43(ZR:#NRB(^"#
Y"0( X&%$( 4"1$"$( Y"D"( >R&4"#\3( '%4>$( C#N"
&%V"'XM#( VS0$W( F8UE( 0%#%1d"3'R$( 4RN91d3( :%0"$
N9>&9NR4( $'&"3N#( >#%"3Y"( L$1B( JB( #%V#1343OB
8"4"'R( F8UE( 0%%0%&a#N"$( ">"1T194>90%0'#( MSV
0%$0#%DQ( 0%">T"3CR43( V#%:XC3( >"&( #%>&#%1TSNR
0"2'"$(:%03(>#%"3Y34"(0%'#%T9(#%'%14#B

3 . 2 . R Ū P N I E C Ī B A S  R A Ž OT Ā J U  C E N A S

F"$1"\R( "&( #%>&#%1TSNR( w5S0%T"( e#d%'%0Rw( $0#%Y'9( #029&4R:#N3( &[>0#%:XC"$( &"f9'RN3( :%03W( #Q\%49'
C[M0#%:XC3W( #0D%1$"( Y"D"( >R&4"#\3( '%4>$( >"V#1"( 0%4"#0XY$( LN[0#NR( _( )B=qv( $1B( )KB( "''SV3OB(P0%&a#N"$
194>90%0'"(Y"D"(>R&4"#\3('%4>"(>"VS0#0RN343W(1"$($"#$'X'$("&(CRQ%$(%2%1'3(30(0"2'"$(:%03(%#&9(#Q'%#1$4S
$"4"Q#0RN343(09(4"#N"(VXDQ(N[0#N"4W(194>%0$SN"($'"&>>"'S&#\"(>&%t3(&"f9'RN3(:%03(Y"D"(>R&4"#\3('%4>"
'3&>4R1"#$(1R>34$($"#$'XCR("&(#%>&#%1TSNR(0"2'"$(30(0%0"2'"$(>&%t3(:%03(>#%"3Y34"(09MSV9'9(#%'%14#B

c[V#NR( M"V$'3( $0#%Y'R( #029&4R:#N"( V#%:#0"( >"&( &"f9'RN3( :%03( Y"D"( >R&4"#\3( '%4>"( >#%"3Y343
Y"VM%091R&'( %0%&a#N"$( 30( $'"&>>"'S&#\"( >&%t3( :%03( 1R>34"( DSdB( P#&9( Q90"$( &"f9T"0"$( #Q4"1$3
#0D%1$$("3Y3$'R(09&RD"("&X(3Q('RVR13("3YT3>MS&$'3($>#%D#%03(3Q(&"f9'RN3(:%0R4($"1"&R("&(>&%t3(:%03
1R>343B(^"#(Y"0(T#$(#0D%1$$(N[V#NR($"4"Q#0RNR$(09(K,B)(VXDQ(++B+W('"$(C['#$1#(>R&$0#%DQ"(J,W('RDSNRD#
09&RD9'W( 1"( ">'"3N"$( &%$>90D%0'#( N9>&9NR4( #QN['( #%MS&9N"43( $>#%D#%03( 3Q( #Q%NM#%V3( #Q4"1$R4
">$'&RD%$(&[>0#%:XC"$($%1'9&RB

kopçjais SPCI (izòemot enerìiju
un neapstrâdâto pârtiku) 
apstrâdâtâ pârtika 
neenerìijas preces
pakalpojumi
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5 .  i e l i k u m s

J A U N Ā K Ā S  M Ā J O K Ļ U  C E N U  T E N D E N C E S  E I RO  Z O N Ā  U N  E I RO  Z O N A S  VA L S T Ī S

5RN91d3( :%03( "''X$'XC"$( '%0D%0:%$( #&( $M"&XY$( 2"1'9&$W( 1"$( NR\%4( MS&RW( 09MS&'SN9'( 490%'R&R$
>9V#'#1"$(>"4"'VS4343$W(13&3(4S&g#$(#&(:%03($'"C#V#'R'%$(09D&9T#0RT"0"(M#DSNR('%&4#\RB(^"#(Y"0
4RN91d3(:%0"$(0"M(#%1d"3'"$(F8UEW('R$(M"&(0%'#%T#(#%'%14S'(D"f3$(F8UE(194>90%0'3$W(X>"T#(X&%$
4"1$"$(">"1T194>90%0'3B.(l3&1VR'(4RN91d3(:%0"$(M"&(#%'%14S'(4RN$"#40#%:XC3(#QD%M343$W(X>"T#
V"C1VRNXC3W(30(#%Y3VDXN343$(4RN91d9$B(5RN91d3(:%03("''X$'XC"$('%0D%0:%$(M"&($"#$'X'("&X("&(1&%DX'3
"''X$'XC3B( s"NR( #%V#134R( ">$1"'X'"$( 4RN91d3( :%03( "''X$'XC"$( '%0D%0:%$( %#&9( Q90R( 30( %#&9( Q90"$
M"V$'X$B

P#&9(Q90R(4RN91d3(:%03(1R>34"('%4>#(>"TV"#1(#&('3M3("3Y$'R1"N"4(VX4%0#4(19>T(),B(Y$B(*,B(Y"D3
$R134"B( 8&9Y09QS'$W( 1"( %#&9( Q90R( ),,-B( Y"DR( 4RN91d3( :%0"$( C[$( >#%"3Y3T"$( >"&( KB)q( L$1B
]("''SV3OB(s#$(#&(N"3(:%'3&'"#$(Y"D$(>S:(1R&'"$W(1"D(4RN91d3(:%0"$(>"V#%V#0R$(">'3M%0#(>"&(+_KqB(G9

.***B( Y"D"( VXDQ( ),,-B( Y"D"4( 4RN91d3( :%03
1R>34"('%4>$(C#N"(>"&(=_J(>&9:%0'3(>301'#%4
V#%VR1$( 0%1R( F8UEB( 5RN91d3( :%03( $'"C#V"( 30
09'%#1'"( >#%"3Y34"( >%&#9D$( $%19( &%V"'XM#
VS0R1"( :%03( 1R>34"( >%&#9D"4( L4"QR1( 0%1R
-qO( 09( .**-B( Y"D"( VXDQ( .**HB( Y"D"4B( l94S&
$"1"&R( "&( M"V$'3( >"4"'D"'3( 0%M#%0D"CXY343
%#&9(Q90"$(19>SN9(&RDX'RN3(1M"V#'R'%(#&(Q%4"W(30
'#%( $0#%DQ( '#1"#( M#$>R&SN3( 09&RD#( >"&( :%03
"''X$'XC"$('%0D%0:S4B)

5RN91d3( :%03( "''X$'XC"$( 19>SNR$( '%0D%0:%$
0%"'1VRN(%#&9(Q90"$(M"V$'X$(>"$'RM9TR$(C['#$1R$
"'Tg#&XC"$W( 1"$( "'$>9Y3d9'"$( e( "''SVRB-( G9
.***B(Y"D"( VXDQ( ),,-B( Y"D"4( F>R0#NRW( k&#NRW
^31$%4C3&YRW( GXD%&V"0DS( 30( 6&#%g#NR( C#N"
C['#$1$(4RN91d3( :%03( 1R>34$W( 1"$( >R&$0#%DQ"
M#DSN9( 4RN91d3( :%03( >#%"3Y343( %#&9( Q90RB
G%$%0R$( '%0D%0:%$( T"NR$( M"V$'X$W( 1R( &RD"
),,-B(Y"D"( D"'#W( #&( 4RN91d3( :%03( 1R>34"
>"VS0#0RN34$( GXD%&V"0DSW( 6&#%g#NR( 30( k&#NRB
l3&>&%'X( F>R0#NR( ),,-B( Y"DR( 4RN91d3( :%0"$
'3&>#0RN"(>#%"3Y'B(]3$'&#NRW(ZR:#NR(30(89&'3YRVS
09(.***B(Y"D"(VXDQ(),,-B(Y"D"4(4RN91d3(:%03
>R&4"#\"$( $"4"Q#0RNR$( 30( C#N"( Q%4R1"$( 0%1R

M#DSNR$( T9( :%03( >R&4"#\"$( %#&9( Q90RB( E029&4R:#N"( >"&( ),,-B( Y"D3( V#%:#0"W( 1"(ZR:#NR( MS&9N"4$
4RN91d3(:%03(1&#'34$W('R$(#%MS&9N"4#($"4"Q#0RNR$("&X(89&'3YRVSB(G%$%0"(C['#$1"(#%QX4%(#&(4RN91d3
:%03($'&"3NT(1R>34$(/&"0:#NR(),,-B(Y"DRB

. ^XDQ(T#4(F8UE(0"M(#%1d"3'$(#Q4"1$3W(1"$(&9D"$($"MR(4RN91VX(DQXM9N9T"4(X>"T0#%1"4W(194>90%0'$B
) j%'"V#QS'3(#029&4R:#N3(>"&(D"'3(#%&9C%f9N34#%4($1B(T)5*()4,*&'$0+70)+,W$0+*>)$()6)'70=)4,5$*4$,`)$)8+7$&+)&$),,-B(Y"D"(D%:%4C&"
w5S0%T"(e#d%'%0RwB

- 8SDSNR(>#%%N"4R(#029&4R:#N"(>"&(^31$%4C3&Y3(30(]3$'&#N3("''#%:"$(3Q(),,)B(Y"D3B

]M9'$?( PUe( ">&Sg#0#W( 1"$( >"4"'9N"$( 3Q( 0%$"$1"\9'#%4( M"V$'3
D"'#%4B
8#%QX4%B(/"1'#$1R$(4RN91d3( :%0"$( #%Y['"$W( #Q4"0'9N9'(F8UE(1R
D%2V"'9&3B

A attēls .  Nominālās un faktiskās mājokļu
cenas eiro zonas valst īs

L>R&4"#\"$($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9
>%&#9D3v(Y"D"(D"'#v(qO

1992 1994 1996 1998 2000 2002
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faktiskâs
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UN MONETĀRĀS

POLITIKAS NORISES

3 . 3 . DA R B A S P Ē K A  I Z M A K S U  R Ā D Ī T Ā J I

8#&4R$( 09&RD%$( >"&( D"&C"$>S1"( #Q4"1$3
"''X$'XC"$( '%0D%0:S4( %#&9( Q90R( ),,=B( Y"D"
)B(:%'3&1$0X( #&( >#%%N"4"$( $"$1"\R( "&
M#%09T"0R$( :%dR( 09'%#1'R$( D"&C"( $"4"1$"$
&RDX'RN3B(8"4"'R("'C#V$'9T#(Y"#DR4(M#%09T"0R$
:%dR(09'%#1'R$(D"&C"($"4"1$"$(Y"D"(>#%"3Y34"
'%4>$()B( :%'3&1$0X( 0%D"3DQ( $"4"Q#0RNR$( LVXDQ
)B)qv( .B( :%'3&1$0X( _( )B-qv( $1B( )HB( "''SV3OB
G%V#%V"#$( 1&#'34$( "'$>9Y3d9( VXDQ$M"&9N9T3
#%'%14#( D"fRDR$( %#&9( Q90"$( M"V$'X$B( 8S:
),,)B(Y"D"( M#DSNR( >#%"3Y34"( '%4>"( L)BKqO
M#%09T"0R$( :%dR( 09'%#1'R$( D"&C"( $"4"1$"$
1R>34$( $"YV"CRN#%$( >"4"'R( 0%4"#0XY$W( $R19'
"&(),,-B(Y"D"()B(:%'3&1$0#(L)B)_)B=qOB(8SDSN#%
D"'#(">$'#>&#0"(M#%D91V#W(1"(),,=B(Y"D"(>#&4"NR
>3$S( %#&9( Q90R( $"YV"CRNR$( 4S&%0$( D"&C"
$"4"1$"$(Y"D"(>#%"3Y34$B

8R&SN#%( D"&C"$>S1"( #Q4"1$3( &RDX'RN#W( 1"$
>#%%N"4#( '#1"#( >"&( >%&#9D3( VXDQ( ),,=B( Y"D"
.B(:%'3&1$0#4W(D"fRDR(VX4%0X("'C#V$'($"4"1$"$
1R>34"( $"4"Q#0RT"0R$( '%0D%0:%#W( 1"$
MS&9N"4"(19>T(),,)B(Y"D"B(j"&C"$>S1"($'30D"$
#Q4"1$3(Y"D"(>#%"3Y34$(),,=B(Y"D"(.B(:%'3&1$0X
>"V#1"( )BJq( VX4%0XW( 1"$( V#%:#0RN"( >"&( 1&#'343

]M9'#?(Z"V$'3(D"'#(30(PUe(">&Sg#0#B
8#%QX4%B(]&(P](">QX4S'"(%#&9(Q90"B
.O(j"'#(>"&(]3$'&#N3(30(^31$%4C3&Y3(>#%%N"4#(VXDQ(),,)B(Y"D"4B

1999.–2003. gads (vidçji valstîs)1)

1999. gads
2003. gads1)
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B attēls . Mājokļu cenu pārmaiņas eiro zonā
un eiro zonas valst īs

L>R&4"#\"$($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9
>%&#9D3v(qO

8SDSN#%( >#%%N"4#%( ),,=B( Y"D"( :%'3&1T\3( D"'#
">$'#>&#0"( 4RN91d3( :%03( V#%V3( >#%"3Y343
F>R0#NR( 30( V#%:#0"( >"&( '3&>4R13( 'R
>"R'&#0RN343(/&"0:#NR( 30( F94#NRB(U%'3&1T\3
D"'#( "'$>9Y3d9( "&X( 4RN91d3( :%03( '3&>4R13
$"4"Q#0RN343(6&#%g#NR( 30( &RD"W( 1"( $#'3R:#N"
GXD%&V"0DS( 30( 89&'3YRVS( >"4"'R( >"V#%1
0%4"#0XY"W( 'B#BW( $"VXDQ#0RN34R( "&( %#&9( Q90"$
M#DSNR4( :%0R4( MS&9N"4$( 4RN91d3( :%03
$"4"Q#0RN34$B

5RN91d3( :%03( >#%"3Y34"( R'&"#$( '%4>$( D"fR$
%#&9( Q90"$( M"V$'X$( V#%1( $'#0Y&#( $%19'(4RN91d3
'#&Y3$( "''X$'XC"#( T"NR$( M"V$'X$W( \%49'( MS&R( 'R
>9'%0:#RV9(#%'%14#(3Q(T9(M"V$'3(30(%#&9(Q90"$
'"3'$"#40#%:XC3(19>34RB

27. attēls .  Rūpniecības ražotāju cenu
dal ī jums

L>R&4"#\"$($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9
>%&#9D3v(4S0%T"(D"'#v(qO

]M9'#?(!8+75,&,(30(PUe(">&Sg#0#B
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rûpniecîba, izòemot bûvniecîbu (kreisâ ass)
starppatçriòa preces (kreisâ ass)
kapitâlpreces (kreisâ ass)
patçriòa preces (kreisâ ass)
enerìija (labâ ass)
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$"VXDQ#0RN34R( "&( ),,)B( Y"D"( 30( ),,-B( Y"D"
M#DSNR4( #Q4"1$R4( L"''#%:XY#( -BKq( 30( )BHqOB
),,=B( Y"D"( .B( :%'3&1$0X( "'VXDQXC"$( M#%0"4
09D"&C#0R'"N"4( Y"D"( >#%"3Y34$( $"YV"CRNR$
.B*q( VX4%0XW( 30W( V"#( Y"0( #%$>SN"4"( M"V$'3( D"'3
09'%#1'"( 4#0S'R( &RDX'RN"( 0%V#%V"( "3YT3>MS&$'"
19&%1:#N"W( '"$( ">$'#>&#0RN#$( >SDSN9$( >R&#$( Y"D9$
MS&9N"49($"4"Q#0RN34"('%0D%0:#B(F"VXDQ#0RN34R
"&(#%>&#%1TSNR(Y"D"("'C#V$'9T9(>%&#9D3(),,=B(Y"D"
.B(:%'3&1$0XW($344SN9'#%$(&"fXY34"(>#%"3Y34"4
LVXDQ( .B.qOW( M#%0XC"$( D"&C"$>S1"( #Q4"1$3
>#%"3Y34$( $"4"Q#0RNR$( VXDQ( ,B*qW( 1"4
M"N"DQS'3(&"DX'(V%N3>MS&$'3($>#%D#%03(3Q(#02VR:#N3
L$1B( "&X( +B(#%V#1343( >"&( M#%0XC"$( D"&C"$>S1"
#Q4"1$3(>#%"3Y34"(#%'%14#(3Q(#02VR:#N3OB

3 . 4 . I N F L Ā C I J A S  P RO G N O Z E

]>$M%&9'( '3&>4R19W( 0%$%0"#$( 0"2'"$( :%03
1R>34$( X$'%&4#\R( N9>&9NR4( M"&S'3( #Q&"#$X'
"3YT3>MS&$'3( $>#%D#%03( 3Q( F8UE( #02VR:#N3B
8"4"'9N9'#%$( 3Q( >"T&%#QSNR4( '#&Y3$( Y"#DR4

"''#%:XCR(3Q(0"2'"$(:%0R4W(Tg#%'(0%#%$>SN"4#W(1"(Y"D"(#02VR:#N"$(VX4%0#$(),,=B(Y"D"(09Y"VS("'1"V(C[$
Q%4R1$(>"&()qB(l94S&W(V[19N9'#%$('RVR1R(>%&$>%1'XMRW(MSV(0"M(MS&9N"4"$(09&RD%$W(1"(M%#D9N"$(V#%VR1$
$>#%D#%0$(3Q(#%1TQ%4%$(#02VR:#N3B(G%$%0R(D"&C"($"4"1$"$("''X$'XC"(#&(4S&%0"W(30(>"&%DQ"4$W(1"(TRD"
'%0D%0:%(1RD3( V"#13( '3&>#0R$#%$W( "'$>9Y3d9N9'( MSV( "#QM#%0( "3Y$'9(C%QD"&C"( VX4%0#( %#&9( Q90RB(PUe
$>%:#RV#$'#(>&9Y09QSW(1"(),,JB(Y"DR(#02VR:#N"(C[$(.B-_)B-q(L$1B(HB(#%V#1343OB(l94S&(TRD$(MS&'SN34$
>"4"'9N"$(3Q(>#%\S4343W(1"( '3&>4R1"N9$( :%'3&1T\9$(0"2'"$( :%0"$( "'C#VDX$(C#&fR( '#&Y9'9(0R19'0%$
VXY343(:%0R4B(l3&1VR'(0%'#%T#%(09D91d#(30("D4#0#$'&"'XM#(&%Y3VSN"4R$(:%0"$(M"&S'3(C['("3Y$'R1"$W
0%1R( >&9Y09QS$( 09&RDX'$W( N9( >"TV"#1( #&( 4"Q( #029&4R:#N"$( >"&( T#%4( >"$R134#%4( 30( '9( #%$>SN"49
#%'%14#( ),,JB( Y"DRB( ^"#( Y"0( >"TV"#1( 0"M( 09>#%'03( V#%:XC3( >"&( >&%t3( :%03( >#%"3Y34"( 0%'#%T9( 30
>"$'"&>#0R'9( #%'%14#W( '94S&( &[>XY#( NRMS&9( TRD3( $%13( #%$>SN"4R$( #Q>"3$4%$W( X>"T#( '"3'$"#40#%:XC"#
09$'#>&#09'#%$B

9 .  t abu l a .  Da rba spēka  i zmaksu  r ād ī t ā j i

L>R&4"#\"$($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9(>%&#9D3W(N"(0"M(09&RDX'$(:#'RD#v(qO

]M9'$?(!8+75,&,W(M"V$'3(D"'#(30(PUe(">&Sg#0#B

3443 344M 344M 344M 344M 3445 3445
;; ;;; ;S ; ;;

Z#%09T"0R$(:%dR(09'%#1'R(D"&C"($"4"1$" )BK )B= )B= )B= )B) )B- )B)
j"&C"$>S1"($'30D"$(#Q4"1$"$(19>R -BK )BH -B) )BH )B- )BJ B
e&3'9(4S0%T"(#%0R134# -B, )BK )BH )B+ )BJ B B
]'VXDQXC"(M#%0"4(09D"&C#0R'"N"4 )BJ )B= )BJ )BJ )B. .B* B
X&0*'(075,)\*c
j"&C"(&"fXY34$ ,B- ,B- ,B, ,B) ,BJ .B. B
Z#%0XC"$(D"&C"$>S1"(#Q4"1$"$ )B) )B, )BJ )B- .B+ ,B* B

28. attēls . Atsevišķi darbaspēka izmaksu
rādītā j i

L>R&4"#\"$($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9
>%&#9D3v(qO

]M9'#?(!8+75,&,W(M"V$'3(D"'#(30(PUe(">&Sg#0#B
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4.5

atlîdzîba vienam nodarbinâtajam 
vienoðanâs ceïâ noteiktâ darba samaksa
bruto mçneða ienâkumi
darbaspçka stundas izmaksas
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6 .  i e l i k u m s

V I E N Ī B A S  DA R B A S P Ē K A  I Z M A K S A S  U N  TO  I E T E K M E  U Z  I N F L Ā C I J U  E I RO  Z O N Ā

E02VR:#N"$( $1"#D&9N34"( 30( >&9Y09QST"0"$( M#$>R&SNR( >#%\S434R( 09&RDX'$W( 1"( :%0"$( 09$"1"( 1R
3Q\S434"(#Q4"1$3(>#%"3Y343B(lR(1R(#%Y3VDX'R$(D"&C"$>S1"(#Q4"1$"$(M%#D9($M"&XY3(3Q\S434"
19>SN9(#Q4"1$3(D"d3W('9(D#0"4#1"(0%>R&>&9'"4#(#&(09QX4XY"(#02VR:#N"#B(nQ\S434#%4(#029&4"'XM$
D"&C"$>S1"( #Q4"1$3( &RDX'RN$( #&( M#%0XC"$( D"&C"$>S1"( #Q4"1$"$W( >S:( 13&R4( 09$"1"( 19>SNR$
D"&C"$>S1"(#Q4"1$"$(&"f9T"0"$(M#%0XC"#B(s"NR(#%V#134R(">V[19'"($"#10%($'"&>(M#%0XC"$(D"&C"$>S1"
#Q4"1$R4(30(#02VR:#N3(%#&9(Q90RW(1901&S'#(>#%MS&T9'#%$(>SDSN9(Y"D3('%0D%0:S4B

G9MS&'SN9'(D"&C"$>S1"( '#&Y3$( #Q4"1$3( $>#%D#%03W(>">#VD3$(094#0RVR$(D"&C"( $"4"1$"$("''X$'XC"$
'%0D%0:S4(C#%f#(#&(V#%'D%&XY#("0"V#QS'(M#%0XC"$(D"&C"$>S1"(#Q4"1$3(>R&4"#\"$B(G94#0RVR$(D"&C"
$"4"1$"$(>R&4"#\"$(0%(M#%04S&(&"D"($>#%D#%03(3Q(3Q\S434#%4W(V"#('#%(4"#0X'3(:%0"$B(8#%4S&"4W
D"&C"($"4"1$"$(>#%"3Y34"($'&"3NT('%4>$W(1"$($"#$'X'$("&(V#%VR13(D"&C"(&"fXY34"(1R>343(M"#(1"$(#&
'R($%1"$W(0%&"DX$(>%d\"$($"4"Q#0RN343W(30('R>S:('"4(0%M"N"DQS'3(&"DX'($>#%D#%03(3Q(3Q\S434#%4W
V"#('#%(:%V'3(:%0"$B(Z#%0XC"$(D"&C"$>S1"(#Q4"1$3(>#%"3Y34"('%4>3(">&Sg#0"(1R(094#0RVR$(D"&C"
$"4"1$"$( #Q4"1$3( >R&4"#\3( '%4>"( 30( D"&C"( &"fXY34"( >R&4"#\3( '%4>"( $'"&>XC3B( Z#%0XC"$
D"&C"$>S1"( #Q4"1$"$( #&( 09D%&XY$( 'R( $>#%D#%0"( &RDX'RN$W( 1RD3( #QN['( 3Q\S434#( "''#%:XCR( 3Q( :%03
4"#\3(D"&C"$>S1"('#&Y3$("''X$'XC"$(&%Q3V'R'RB

l94S&(M"#&R13(#%4%$V3(DSd(M#%0XC"$(D"&C"$>S1"(#Q4"1$3(4"#0XC"(0%(M#%04S&(#Q&"#$"('[VX'SN"$(M"#
"3'94R'#$1"$( #02VR:#N"$( VX4%\"( >R&4"#\"$B( 8#&41R&'W( M#%0XC"$( D"&C"$>S1"( #Q4"1$"$( >#V0XCR
0%"'$>9Y3d9( 3Q\S434"( #Q4"1$"$B( F"$1"\R( "&( >#%%N"4R4( ">VS$S4( D"&C"$>S1"( #Q4"1$"$( M#DSN#
M%#D9(">'3M%0#(-,_=,q(09(19>SNR4(#%Y3VDX'"NR4(#Q4"1$R4(%#&9(Q90"$(3Q\S4349$B(FM"&XY#W(1"
1">#'RV"( #Q4"1$"$( 30( :#'"$( #%Y3VDX'R$( #Q4"1$"$W( >#%4S&"4W( 0"2'"$( :%0"$( M"#( :#'3( 4"'%&#RV9
#%Y3VDXN343(#Q4"1$"$W("&X(M"&(#%'%14S'(:%03("''X$'XC"$('%0D%0:%$B(o'&1R&'W(3Q\S434#(0%(M#%04S&
M"&(4"#0X'($"M"$(:%0"$W(&%"aSN9'(3Q(D"&C"$>S1"(#Q4"1$3(>R&4"#\R4W(>"'(N"(>"&%DQ"4"$(>R&4"#\"$
D"&C"(&"fXY34RB(l9'#%$('R$(M"&(19&#aS'($"M3(>%d\"$(4"&f3W(N"W(>#%4S&"4W('R$(C"#DR$(Q"3DS'('#&Y3$
D"d3( M"#( 0%MSV"$( 3Q\%4'#%$( $"M3( :%03( >R&$1"'XT"0"$( #Q4"1$"$B( sRD#( ">$MS&34#( #&( X>"T#( C['#$1#
X$'%&4#\"( M#%0XC"$( D"&C"$>S1"( #Q4"1$3( >R&4"#\R4( M"#( >R&4"#\R4W( 13&"$( 3Q$1"'"( '#1"#( >"&
X$V"#:XYR4B(c"('94S&(M#%0XC"$(D"&C"$>S1"(#Q4"1$3(>R&4"#\"$(#&(#VY$'9TR1"$(M"#('#%1(3Q$1"'X'"$(>"&
>"V#%19TR4W(>"V#%V#0R$(3Q\S4343(49'#MR:#N"('R$("''#%:#0R'(3Q($"MR4(:%0R4B

]("''SVR(>"&RDX'$(M#%0XC"$(D"&C"$>S1"(#Q4"1$3(>#%"3Y34"('%4>$(30(F8UE(#02VR:#N"$("''X$'XC"(%#&9
Q90R(09(.**)B(Y"D"( VXDQ(),,=B(Y"D"(.B( :%'3&1$0#4B(]''SV$( V#%:#0"W(1"("C3( VX1\3(4"#0XC"( #&( :#%T#
$"#$'X'"W(C%'("''#%:XC"(0"M(>#V0XY"B(E02VR:#N"(30(M#%0XC"$(D"&C"$>S1"(#Q4"1$3(>#%"3Y34$(C#%f#(MS&$'$
M#%0R( M#&Q#%0RW( C%'( #Q&RDR$W( 1"( #02VR:#N"( 4"#0R$( #%MS&9N"4#( 4"QR1( 0%1R( M#%0XC"$( D"&C"$>S1"
#Q4"1$3(1R>34$B(8#%4S&"4W(.**KB(Y"DR(30(.**HB(Y"DR(M#%0XC"$(D"&C"$>S1"(#Q4"1$3(>#%"3Y34$
C['#$1#($"4"Q#0RNR$W(C%'(.***B(Y"DR("'1"V(>#%"3Y"v(TRD3('%0D%0:#("'C#V$'9T#(0%"'$>9Y3d9N"(#02VR:#N"$
VX4%0#$B( Z#%0$( 4#0S'R$( '%0D%0:%$( $1"#D&9N34$( M"&S'3( C['( TRD$?( .**KB( Y"DR( 30( .**HB(Y"DR
3Q\S434#(MS&'SN"(M#%0XC"$(D"&C"$>S1"(#Q4"1$3(>#%"3Y34"('%4>"($"4"Q#0RN343(1R(X$V"#:XY3(30
'R>S:(19&#aSN"( $"M3(>%d\"$(4"&f3W(0%M#$(:%0"$B(l94S&(M#%0XC"$(D"&C"$>S1"( #Q4"1$3(>#%"3Y34"
0%4#'XY"#$(4"#0XY34$W( 19( "'$>9Y3d9( "$'9\3( :%'3&1T\3(4"#0XY"#$( M#DSN"#$( L09&RDX'$(]( "''SVROW( #&
$"#$'X'$("&("'C#V$'9TR4(09M#&QS4(#02VR:#NRB(8SDSN9$(Y"D9$(M#%0XC"$(D"&C"$>S1"(#Q4"1$3(>#%"3Y34"
'%4>$(#&(C['#$1#(>"V#%V#0RN#%$W(Y"VM%091R&'($"1"&R("&(D"&C"(&"fXY34"(1R>34"('%4>"($"4"Q#0RT"09$
$"#$'XCR( "&( '"3'$"#40#%:XC"$( V%N3>$VXD#B( G9( ),,.B( Y"D"( VXDQ( ),,-B( Y"D"4( M#%0XC"$( D"&C"$>S1"
#Q4"1$"$( >#%"3Y"( M#DSN#( >"&( )B-qW( 30( T"NR( >%&#9DR( C['#$1#( >"V#%V#0RNR$( "&X( #02VR:#N"B( l94S&
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#02VR:#N"$(1R>34"(V#%VR19(D"d3(M"&(#Q$1"#D&9'("&(:#'#%4(T91#%4W('B$1B(F8UE($MR&$'XY9(>R&'#1"$(30
%0%&a#N"$(194>90%0'3(>#%"3Y343B(l3&1VR'("3Y$'R1"$("D4#0#$'&"'XM#(&%Y3VSN"4R$(:%0"$(30(0%'#%T#%
09D91d#(30(Q#0R4$("'$%M#Tg3(:%03(1R>34$W(1"$(C#N"(MS&9N"4$W(#%M#%T9'(%#&9($1"#D&R$(0"3D"$(">&#'SW
#%$>SN"4$W( M%#:#0RN"( 19>SNR$( F8UE( #02VR:#N"$( >#%"3Y343B( lR'"D( T"NR( >%&#9DR( 3Q\S434#( M"&SN"
"C$9&CS'(V#%V3(D"d3(M#%0XC"$(D"&C"$>S1"(#Q4"1$3(>#%"3Y34"(Q%4R1"$(>%d\"$(M%#DRB

EQ4"0'9N9'(>"T&%#QSN9(4"1&9%19094#1"$($'"'#$'#13W(Y&['#(09'%#1'(3Q\S4343(>%d\"$(4"&f3(L$1B("&X
>3CV#1R:#N3(O)&58+*4/$&4($&4&'W5*4/$0+7K*,$()6)'70=)4,5$ *4$ ,`)$)8+7$&+)&(),,=B(Y"D"( N"0MR&"
w5S0%T"( e#d%'%0RwOB( l94S&( e( "''SVR( >"&RDX'$( M#%0$( >%d\"$( >#%"3Y34"( '%4>"( &RDX'RN$W( 13&3
">&Sg#0"( 1R( 19>SNR$( >#%M#%09'R$( MS&'XC"$( D%2V"'9&"( >R&4"#\3( '%4>"( 30( M#%0XC"$( D"&C"$>S1"
#Q4"1$3(>R&4"#\3('%4>"($'"&>XC3B(]'C#V$'9T#(TRD"#("0"VXQ%#("''SVR(>"&RDX'$W(1"(>%d\"$(>#%"3Y34"
&RDX'RN"( 1R>34"( '%4>$( C#N"( 0%Y"'XM$( 09( .***B( Y"D"( VXDQ( ),,-B( Y"D"4( L#Q\%49'( ),,)B( Y"D3OB
),,=B(Y"D"( .B( :%'3&1$0X( M#%0XC"$( D"&C"$>S1"( #Q4"1$3( >#%"3Y34$( #%MS&9N"4#( $"4"Q#0RNR$W( 30
>#%%N"4#%( D"'#( V#%:#0"W( 1"( )B(:%'3&1$0X( '"$( C#N"( Q%4$B( Z#%0XC"$( D"&C"$>S1"( #Q4"1$3( 1R>34"
>"VS0#0RN34$(Y"VM%091R&'( MS&9N"4$( $"1"&R( "&( V#%VR13( &"fXY34"(>#%"3Y343(>SDSN9$( :%'3&1T\9$B
8#%\%49'W(1"(094#0RVR$(D"&C"($"4"1$"$(>#%"3Y34$($"YV"CR$#%$($'"C#V$W(),,=B(Y"D"(>#&4"NR(>3$S
30( "&X( MSVR1( M"&( >&9Y09QS'( >%d\"$( >#%"3Y34"( &RDX'RN"( 1R>343W( N9>&9NR4( "'M%$%d9N9'#%$
'"3'$"#40#%:XC"#B

]M9'#?(!8+75,&,(30(PUe(">&Sg#0#B
8#%QX4%B( Z#%0XC"$( D"&C"$>S1"( #Q4"1$3( 1R>343( ">&Sg#0"W
"'\%49'( &"fXY34"( Y"D"( >#%"3Y343( 09( "'VXDQXC"$( M#%0"4
09D"&C#0R'"N"4(Y"D"(>#%"3Y34"B
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(astoòu ceturkðòu mainîgais vidçjais râdîtâjs)
kopçjais SPCI

A attēls .  Vienības darbaspēka izmaksu
pieaugums un inf lāci ja

L>R&4"#\"$($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9
>%&#9D3v(:%'3&1T\"(D"'#v(qO

]M9'#?(!8+75,&,(30(PUe(">&Sg#0#B
8#%QX4%B(8%d\"$(>#%"3Y34"(&RDX'RN3(">&Sg#0"W("'\%49'(M#%0XC"$
D"&C"$>S1"( #Q4"1$3( Y"D"( >#%"3Y34"( '%4>3( 09( 19>SNR$
>#%M#%09'R$( MS&'XC"$( CRQ%$( :%0R$( D%2V"'9&"( Y"D"( >#%"3Y34"
'%4>"B
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B attēls .  Peļņas pieauguma rādītājs

L>R&4"#\"$($"VXDQ#0RN34R("&(#%>&#%1TSNR(Y"D"("'C#V$'9T9(>%&#9D3O
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4 . P RODUKC I J A S  I Z L A I D E , P I E P R A S Ī J UM S  UN
DARBA  T I R GU S

S&5;&\2$ &+$ P3&9$'"'$ 2,+7$ &0'?5*$ )*+7$ @74&5$ +)2'2$ ^ZX$ 0*)&8/8=5$ EFFG9$ /&(&$ E9$ >),8+;54.
5&'.(@*42<8=2$ &+$ *)0+*);1?<7$ >),8+;54*$ -*<&$ F9m|9$ h&*$ /&4$ 0&/&*(2=$ 4&6$ 0*))<&=*$ (&,*$ 0&+$ )*+7
@74&5$^ZX$0*)&8/8=&$5,+8;,B+8$1&<2$>),8+;54.C$0*))<&=2$6&'5,8$*4K7+=2>*<&$'*)>*4&$0&+$*)6?+7<&=8
);507+,&$0*)&8/8=8$84$&+.$0&+$*);1@)=)5$0*)0+&5.<8=&$07@*,.67$*),);=*9$A05);7<8=8$(&,*$<70+7<2=
+2(&C$ ;&$ *@&8/5=)$ ,8+0*42<25$ &05,+2()5$ +B04*)>.-2$ 84$ 0&;&'07<8=8$ 5);,7+29$ E9$ >),8+;1\&
=2<5&*=4*)>.-8$ *@()68=8$ +2(.,2<*$ '*)>*4&$ 0&+$ '?42;8$ 0+*62,2$ 0&,?+*\&$ ;208=8$ 5&'.(@*42<8=2$ &+
5,&-*'7$0*)&8/8=8$H9$>),8+;54.9$EFFG9$/&(&$0*+=&<2$085?$5*,82>*<&$(&+-&$,*+/B$-B,*5;*$4)=&*4.<259
%?+,?<7,$42;7,4)5$*)50?<&5C$+)(@&=5C$;&$0&5,26$,2'2;&5$&,6)5)371&425$475&>.<8=*9

4 . 1 . N O R I S E S  P R O D U K C I J A S  I Z L A I D Ē  U N  P I E P R A S Ī J U M Ā

R E Ā L A I S  I K P  U N  I Z D E V U M U  S A S T Ā V DA Ļ A S
8#%%N"4R(#029&4R:#N"(">$'#>&#0"W(1"("&X(),,=B(Y"D"()B(:%'3&1$0X(%19094#$1R$("1'#M#'R'%$("'N"309T"0R$
>#%"3Y34"('%4>$(%#&9(Q90R('3&>#0RN"(>"V#%V#0R'#%$B(F"$1"\R("&(!8+75,&,(R'&9(">VS$#(%#&9(Q90"$(&%RV"#$
E!8( ),,=B( Y"D"( )B( :%'3&1$0X( >#%"3Y"( >"&( ,BJq( $"VXDQ#0RN34R( "&( #%>&#%1TSN9( :%'3&1$0#( 30( 'R
>#%"3Y34"('%4>$(C#N"(0%D"3DQ(VS0R1$(0%1R(.B(:%'3&1$0X(L$1B()*B("''BOB

8"Y"#DR4(#029&4R:#N"(>"&(%#&9(Q90"$(#Q"3Y$4%$($'&31'[&3()B(:%'3&1$0X(0"M(>#%%N"4"B(8"4"'9N9'#%$(3Q
>#%%N"49( M"V$'3( #029&4R:#N3W( M"&( $%:#0R'W( 1"( %1$>9&'$W( 19( M%#:#0RN"( V#%V$( R&SN"#$( >#%>&"$XN34$W
N9>&9NR4( C#N"( "'M%$%d9T"0R$( 09'%#:9T"#$( 2"1'9&$B( l"t3( #%$>SN"4$W( 1"( 19>SN9( 0%'9( %1$>9&'"
#%Y3VDXN343(E!8(>#%"3Y34R()B(:%'3&1$0X(4"Q#0RN"($>S:XY$(#4>9&'"(1R>34$B(Z#%0V"#13$('#%1(VS$'$W(1"
"&X( #%1TQ%4%$( >#%>&"$XN34$( >S:( $'"C#VR( #%Y3VDXN34"( >#%"3Y34"( #%>&#%1TSN9$( :%'3&1T\9$( '3&>#0RN"
V"CMSVXY#(#%'%14S'(#Q"3Y$4#()B(:%'3&1$0XB

29. attēls .  Ieguldī jums reālā IKP
pieaugumā

L:%'3&1T\"(#%Y3VDXN34$v($%Q90RV#(#QVXDQ#0R'$v(>&9:%0'3(>301'9$O

]M9'$?(!8+75,&,$30D(PUe(">&Sg#0#B
8#%QX4%B( 8SDSN#%( D"'#( >"&( 19>SN9( E!8( >#%"3Y343( $0#%Y'#
$"$1"\R("&(!8+75,&,(R'&9(">VS$#B

30. attēls . Ieguldī jums rūpniecības
produkci jas pieaugumā

L$%Q90RV#(#QVXDQ#0R'$v(>&9:%0'3(>301'9$O

]M9'#?(!8+75,&,(30(PUe(">&Sg#0#B
8#%QX4%B( ]'$>9Y3d9'#%( D"'#( ">&Sg#0R'#( 1R( '&#N3( 4S0%T3
:%0'&S'"#$( 4"#0XY"#$( M#DSN"#$( V#%V34$( $"VXDQ#0RN34R( "&
"'C#V$'9T9(M#DSN9(V#%V343(>#&4$('&#4(4S0%T#%4B

kapitâlpreces
patçriòa preces
starppatçriòa preces
kopâ, izòemot bûvniecîbu un enerìçtiku (%)
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S E K TO R U  P RO D U K C I J A S  I Z L A I D E  U N  R Ū P N I E C I S K Ā  R A Ž O Š A N A
)B(:%'3&1$0X("1'#M#'R'%(">$'&RD%$(&[>0#%:XC"$($%1'9&R('3&>#0RN"("3Y'B(G%&"3Y9'#%$(3Q(1&#'343(N[0#NRW
$"VXDQ#0RN34R("&(#%>&#%1TSN9(:%'3&1$0#(&[>0#%:#$1"NR(&"f9T"0R(L#Q\%49'(C[M0#%:XC3O()B(:%'3&1$0X('#1"
&%a#$'&S'$(,BHq(1R>34$(L$1B(-,B("''BOB(sRD$(1R>34$("'C#V$'(">$%19N343(D"'3(>9Q#'XM"NR4(09&RDS4B
j"'#( >"&( N"30#%4( >"$['XN34#%4( >SDSN9$( 4S0%T9$( C#N3T#( d9'#( 0%$'"C#V#( D"dSN#( $"1"&R( "&( 1RD"( V#%V"
>"$['XN34"( #Q>#VD#( 4"#NRW( 1"$( #%'%14SN"( M#$"$( %#&9( Q90"$( &%Q3V'R'3$B( G%\%49'( MS&R( T9( X$'%&4#\"
0%$'"C#V#'R'#W(Tg#%'W(1"(N"309(>"$['XN343(">N94$(&[>0#%:XCR(#&(0%D"3DQ(>#%"3DQ#$W(30('"$(09&RD"(3Q
V"CMSVXYR4(&[>0#%:#$1R$(&"f9T"0"$("''X$'XC"$('%0D%0:S4B

c[0#NR( &[>0#%:#$1R$( &"f9T"0"$( $"T"3&#0RT"0R$( 09'#1"( Y"0D&XQ( M#$9$( $%1'9&9$B( )B( :%'3&1$0X( 19>34R
&"f9T"0"(M#$M"#&R1(>#%"3Y"(1">#'RV>&%t3(&"f9T"0"$($%1'9&9$W(C%'(>"'S&#\"(>&%t3(&"f9T"0"$($%1'9&9$
>"4"'R( 0%4"#0XNR$B( F>S:XY"#$( 1">#'RV>&%t3( &"f9T"0"$( 1R>34$( M"&S'3( V#%:#0R'( >"&( V#%VR13( 19>SNR
1">#'RV"(M%#D9T"0"$(#%Y3VDXN343(E!8(>#%"3Y34RB

A P S T R Ā D E S  R Ū P N I E C Ī B A S  U N  PA K A L P O J U M U  S E K TO R A
A P S E KO J U M U  DAT I
c"30R19( ">$%19N343( D"'#( ">$'#>&#0"W( 1"( #Q"3Y$4%( ">$'&RD%$( &[>0#%:XCR( 30( >"1"V>9N343( $%1'9&R
'3&>#0R$B(l"t3W('R>"'(1R(#%>&#%1TSN9$(Y"D9$W(0"M(>#%%N"4#(P#&9>"$(!94#$#N"$(3Q\S4343(30(>"'S&S'RN3
">$%19N343("3Y3$'"(D"'#(>"&(%#&9(Q90"$(M"V$'X4B(lR>S:(">$%19N343(D"'3(MS&'SN34$(C"V$'R$(3Q(%#&9
Q90"$(D"&CXC"$( &%Q3V'R'#%4W(1"$(>#%%N"4#( VXDQ( N[V#N"4W(%#&9(Q90"$(">$'&RD%$( &[>0#%:XC"$( #%>#&1343
M"DX'RN3(#0D%1$"(LEZEO(D"'#%4("3Y3$'R(30(>#%%N"49(M"V$'3(#029&4R:#N3(>"&("3Y3$'3B

]>V[19N9'(&"f9'RN3(1902#D%0:%$(&RDX'RN"(>R&4"#\"$W(19("'$>9Y3d9(P#&9>"$(!94#$#N"$(">$%19N34$(VXDQ
N[V#N"4W(&%DQ"4$W(1"(>SDSNR(Y"D"(V"#1R(TR($%1'9&"
1902#D%0:%(#%MS&9N"4#(3QV"C9N3$#%$(L$1B(-.B("''BOB
l3&1VR'( "&X( 1902#D%0:%$( 3QV"C9T"0R$( '%4>$( T"NR
>%&#9DRW( 0%&"3Y9'#%$( 3Q(4"QR1( $>SN3( >#%"3Y343
>SDSN9$(4S0%T9$W(#&(C#N#$($"4S&R($'&"3NTW('3M9N9'#%$
#%>&#%1TSN9(%19094#$1R(1R>34"(>%&#9D3(VX4%0#4B
E%>&#%1TSNR( Y"DR( 09MS&9'R( EZE( "''X$'XC"( ">$'&RD%$
&[>0#%:XCR( C#N"( VXDQXY"( P#&9>"$( !94#$#N"$
1902#D%0:%$( &RDX'RN"( >R&4"#\R4B( l94S&( "3Y3$'R
EZE( $"4"Q#0RNR$W( "'$>9Y3d9N9'( M#$3( 194>90%0'3
>R&4"#\"$B(]>V[19N9'(>SDSNR(V"#1"(V%N3>$VXD#(19>T
),,-B(Y"D"( M#D3$( 09MS&9'R( $>S:XYR( 3QV"C9N34"
190'%1$'RW('R('94S&(Tg#%'(0%V#%V"B(l3&1VR'W('R(1R(EZE
VX4%0#$(>"TV"#1(#%MS&9N"4#(>R&$0#%DQ(J,W(N"30R1R$
09&#$%$( 09&RD"W( 1"( -B( :%'3&1$0X( '3&>#0R$#%$
&[>0#%:#$1R$("1'#M#'R'%$(>#%"3Y34$B(sRD$(3Q$1"'$
"'C#V$'("3Y3$'R(>#%%N"4"#(M"V$'3(#029&4R:#N"#B

8"1"V>9N343( $%1'9&R( >S:( #%MS&9N"4R$
3QV"C9T"0R$( ),,-B( Y"D"( V"#1R( 1902#D%0:%( 19>T
),,-B( Y"D"( C%#YR4( 0%4"#0XNR$B( l94S&
>"1"V>9N343( $%1'9&"( N[V#N"( ">$%19N343( &%Q3V'R'#
N9>&9NR4( "'C#V$'( 0%>R&'&"31'"#( #Q"3Y$4%#
-B(:%'3&1T\"( $R134RB( nQ( #Q"3Y$4#( X>"T#( 09&RD"
'"$W( 1"( >"1"V>9N343( $%1'9&"( EZE( >"TV"#1
#%MS&9N"4#(>R&$0#%DQ(J,(>301'3(&9C%f3B

31. attēls .  Rūpniecības produkci ja,
ražotāju konf idence un iepirkumu vadītāju
indekss ( IVI)
L4S0%T"(D"'#v($%Q90RV#(#QVXDQ#0R'#O

]M9'#?( !8+75,&,W( P#&9>"$( !94#$#N"$( 3Q\S4343( 30( >"'S&S'RN3
">$%19N34#W(T)8,)+5(30(PUe(">&Sg#0#B
.O ]>$'&RD%$(&[>0#%:XC"v('&#N3(4S0%T3(>R&4"#\"$($"VXDQ#0RN34R
"&(#%>&#%1TSN#%4('&#4(4S0%T#%4(LqOB
)O 8&9:%0'3($'"&>XC"$v(>R&4"#\"$($"VXDQ#0RN34R("&(#%>&#%1TSN#%4
'&#4(4S0%T#%4B
-O E%>#&1343(M"DX'RN3(#0D%1$$v(09M#&Q%$(09(#0D%1$"(MS&'XC"$(J,B
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32. attēls .  Mazumtirdzniecība un
mazumtirdzniecības un mājsaimniecību
sektora konf idence
L4S0%T"(D"'#O

]M9'#?(P#&9>"$(!94#$#N"$(3Q\S4343(30(>"'S&S'RN3(">$%19N34#
30(!8+75,&,B
.O 6"D"( >&9:%0'3RVR$( >R&4"#\"$v( '&#N3( 4S0%T3( :%0'&S'#%
4"#0XY#%(V#%V34#v(M%#1'"(D"&C"D#%03($1"#'"(19&%1:#N"B
)O 8&9:%0'3($'"&>XC"v($%Q90RV#(30(M#DSN#(#QVXDQ#0R'"B(]''#%:XCR
3Q(>"'S&S'RN3(1902#D%0:#(%#&9(Q90"$(M"V$'3( &%Q3V'R'#W( $R19'("&
),,=B( Y"D"( N"0MR&#W( 0"M( >#V0XCR( $"VXDQ#0R4#( "&( #%>&#%1T
#Q4"0'9'"N#%4( $1"#'d#%4( $"1"&R( "&( >R&4"#\R4( /&"0:#N"$
">$%19N343(">'"3N"$("01%'RB
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mazumtirdzniecîbas kopapjoms 1) (kreisâ ass)
patçrçtâju konfidence 2) (labâ ass)
mazumtirdzniecîbas konfidence (labâ ass)

M Ā J S A I M N I E C Ī B U  I Z D E V U M U  R Ā D Ī T Ā J I
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35. attēls .  Nodarbinātības pieaugums un
nodarbinātības gaidas
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34. attēls .  Darba ražīgums
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),,JB(Y"DR($"4"Q#0R'3(>R&4S&XY3(D%2#:X'3($"$1"\R("&("''#%:XY"N#%4(8"D94%$(#%'%#134#%4B(l3&1VR'
M"V$'#$W(13&"$(MSV(0"M(09D&9T#0RN3T"$($'"C#V3(C3Df%'"($#'3R:#N3W( #&(M#%09N3TR$(>"&(:#1V#$1#(19&#aS'R$
C#V"0:%$(Y"D"($"4"Q#0RN343(M#$>R&SNR(%19094#$1R$(>9V#'#1"$($'&"'Sa#NR(M#DSNR('%&4#\RW(1"$(09'%#1'$
),,-B_),,JB( Y"D"( Z#$>R&SNR$( '"3'$"#40#%:XC"$( >9V#'#1"$( M"DVX0#NR$( LZl8ZOB( Z#$R$( T"NR$( M"V$'X$
N9>&9NR4(0%>#%:#%T"4$( #%MS&9N"4$(190$9V#DR:#N"$(>&9Y&%$$W( V"#(09MS&$'3(C['#$1"$(0%"'C#V$'XC"$(M"#
#QM"#&X'9$(09('R4B(l3&1VR'W(N"(%19094#$1R$("''X$'XC"$('%4>$(#Q&RDX$#%$(V"CMSVXYR1$W(0%1R(>&9Y09QS'$W
"3'94R'#$19( $'"C#V#Q"'9&3( D"&CXC"( >#V0XCR( M%#:#0R'3( D%2#:X'"( $"4"Q#0RT"09$B( G9( %19094#$1R$
>%&$>%1'XM"$( M#%D91d"( 0%'#%1( #%'%#1'"( 190$9V#DR:#N"$( 4S&g3( "'M#%YV9T"0"W( >"V#%V#09'( &($ `7>
#QD%M343$(M"#(>"Q%4#09'(09D91d3(V#14%$W(30('R("&X(M"&S'3(4"Q#0R'(F'"C#V#'R'%$(30(#Q"3Y$4%$(>"1'"
3Q'#:"4XC3B
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Fiskālās
norises

EKONOMISKĀS
UN MONETĀRĀS

POLITIKAS NORISES

9 .  i e l i k u m s

S TA B I LT Ā T E S  U N  KO N V E R Ģ E N C E S  P RO G R A M M U  B U D Ž E TA  P RO G N O Ž U  A P S K AT S

P#&9>"$(3Q&"3DQXC"$(>&9:%D[&"(>"&%DQW(1"(1"'&3(Y"D3(M#$"$(PF(D"VXCM"V$'#$(8"D94%#(30(!94#$#N"#
#%$0#%DQ($'"C#V#'R'%$(30(190M%&a%0:%$(>&9Y&"44"$B(l"NR$(NR#%'M%&(#029&4R:#N"(>"&(C3Df%'"(4S&g#
M#DSNR( '%&4#\RW( 1R( "&X( Y"VM%0#%( >#%\S434#( >"&( Y"#DR49( %19094#$19( #Q"3Y$4#( 30( >9V#'#1"$
>"$R134#%4B(Z"V$'$(#%\S4343(30(#QD%M343("''#%:XC"$(LN%C(C3Df%'"(C#V"0:%$O(>&9Y09QS4(NR">'M%&
M#$4"Q('3&>4R1#%('&X$(Y"D#B

`%Y3VR&#(09MS&'SN9'(C3Df%'"(C#V"0:%$(30(&%RVR(E!8(>#%"3Y34"(>&9Y09Q%$W(13&"$(.J(PF(D"VXCM"V$'#$.
>3CV#:S( $"MR$( >&9Y&"44R$( 19>T( P5F( '&%TR( >9$4"( $R134"W( &%DQ"4"( "'Tg#&XC"( $'"&>( M"V$'X4( "&
VXDQ$M"&9'3(C3Df%'3(30('R4W(13&3(C3Df%'#%4(#&(#%MS&9N"4"(2#$1RVR(0%"'C#V$'XC"B

P19094#$1R$( V%N3>$VXD%$( V"#1R( M%#D9N3$#%$( 0%09'%#1'XC"( >"&( 0R19'0%$( '"3'$"#40#%:XC"$( 09&#$S4
09'%#13$#("&M#%0(0%>&%:XQR13(>&9Y09f3($"Y"'"M9T"03(30(V#%VR13(1d[D3(&"T"09$(>&9Y09f3(>%&#9DRB
l3&1VR'( M"V$'X4( C#%f#( 0"M( #QD%M#%$( >"&%#Q#( >"&%DQS'( C3Df%'"( "''X$'XC"$( M#&Q#%03B( lR>S:( 2#$1RVR$
190$9V#DR:#N"$(M"#(>">V"T#0RT"0"$(>&9Y09Q%$(0"M(C#N3T"$(>#V0XCR('#:"4"$B

8&%:XQR4(0R19'0%$(09&#T3(>&9Y09QS4(NRC['(VXDQ$M"&9'R4B(l94S&(Tg#%'W(1"('#1"#(">'3M%0#(>3$%#(PF
D"VXCM"V$'3( C3Df%'3( >&9Y09QS$( 0"M( #%MS&9N"43( 0%>&%:#Q#'RT3( L'9( 19>34R( &RD"( '"C3V"$( )B( "#V%$
MS&'XC"W( 1"$( '3MR1"( 03VV%#OB( 8&%'SN#( '"4( M"V$'#$( "&( C3Df%'"( D%2#:X'3W( 1"$( #&( '3M$( M"#( >R&$0#%DQ
"'$"3:%$(MS&'XC3(-q(09(E!8W(>"&"$'#($0#%DQ(D"3DQ(9>'#4#$'#$1R1"$(C3Df%'"(>&9Y09Q%$(0%1R(>R&SNR$
M"V$'#$( L'9( &RD"( d9'#( 0%Y"'XM#( $1"#'d#( '"C3V"$( )B("#VSOB(Z"V$'#$W( 13&3( C3Df%'$( >&9Y&"44"$( $R134R
0%C#N"( '3M3( VXDQ$M"&"4W( C#%fR1( 1d[DXNR$W
>&9Y09QSN9'( $"M"$( C3Df%'"( C#V"0:%$
190$9V#DR:#N3B

8&9Y09Q%$( NR>R&$1"'"W( V"#( #%1d"3'3( N"303
#029&4R:#N3(30(V"C9'3(>"YR'0%$(1d[D"$B(Z"V$'#$W
13&3(C3Df%'$(0%C#N"( '3M3( VXDQ$M"&9'"4W( '#%TR4
D"3DQ( >"4"'XYR1( >"&( >R&SNR4( >R&$1"'XN"
C3Df%'"( >&9Y09Q%$B( l94S&( T#%( V"C9N34#( '#1"#
"''RV#( C#N"( $"#$'X'#( "&( >R&4"#\R4( #Q"3Y$4%$
>&9Y09QS$( 30( $"VXDQ#0RN34R( "&( M"V$'X4( "&
Y"0D&XQ( VXDQ$M"&9'3( C3Df%'3( 0%09MS&$"( V#%V9
0%$"C"V"0$S'XC3B( l3&1VR'( >&9Y09Q%$
$"4"Q#0RN34$( C#%f#( 0%'#1"( 194>%0$S'$( "&
'3&>4R1#%4( $'#0Y&R1#%4( 190$9V#DR:#N"$
>VR0#%4W(V"#($"$0#%Y'3($R19'0SN9$(4S&g3$B

`%Y3VR&#( 09MS&9'R( 0%>&%:#Q#'R'%( $'"C#V#'R'%$( 30
190M%&a%0:%$( >&9Y&"443( C3Df%'"( 30
'"3'$"#40#%:XC"$(>&9Y09QS$(V#%:#0"(>"&(C['#$1R4
3QV"C9N343( #%$>SNR4B(8&9Y09f3(0%>&%:#Q#'R'%$
09MS&T"0"( >"V#%V#0R$( 3Q&"3DQXC"$( >&9:%$"
:"3&$1"'R4XC3(30(2#$1RVR$($#$'S4"$(3Q'#:"4XC3B

. c"30R$(D"VXCM"V$'#$(#%$0#%DQ"($"M"$(190M%&a%0:%$(>&9Y&"44"$('#1"#(),,=B(Y"DRW('R>S:('R$(0%M"&(#%1d"3'(T"NR(>#%4S&RB

]M9'$?( PUe( ">&Sg#0#( >"4"'9N"$( 3Q( $'"C#V#'R'%$( 30
190M%&a%0:%$( >&9Y&"443( D"'#%4( 30( P#&9>"$( !94#$#N"$
]5PUo(D"'3(CRQ#(L),,=B(Y"D"(>"M"$"&#$OB
8#%QX4%B( F1"#'d#( >"&RD"( M#DSNR$( >&9Y09f3( 1d[D"$( M#$R4
"''#%:XYR$( M"V$'$( >&9Y&"44R4( 19>T( .***B( Y"D"B( !d[D"$
">&Sg#0R'"$( 1R( $'"&>XC"( $'"&>( 2"1'#$19( 30( >VR09'9( MS&'XC3B
Z"V$'#$(Y&3>S'"$("'C#V$'9T#(C3Df%'"(C#V"0:%$(M#DSN"#(1d[D"#B

Prognožu atšķirības valstu dalījumā
(1999–2003)

L09(E!8v(qv(>&9:%0'3(>301'9$O

S(/)-) ]$/(,H+ 8$+(:I:J("-+J')

^31$%4C3&Y" ,BHJ I.B+,
e%da#N" ,B)) I,B+-
F94#N" ,B). I,B=)
]3$'&#N" ,B.) I,BK.
F>R0#N" I,B,H I,B=.
jR0#N" I,B.- I,B+-
hM#%D&#N" I,BJ. I,B-.
^#%VC&#'R0#N" I,BJH I,B,H
k&#N" I,BH. I,B)+
GXD%&V"0D% I,B*. I.B..
E'RV#N" I.B)J I.B).
ZR:#N" I.B-+ I.B).
/&"0:#N" I.B=- I.B,-
89&'3YRV% I.B+) I.BK*
6&#%g#N" I.B*K I,B.K
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o'&$( VXDQXY$(3QD%M34$(#%'M%&( N"3'RN343(>"&($'"'#$'#$1R$( #029&4R:#N"$(30(2#$1RV9(>&9Y09f3(1M"V#'R'#
D"3DQY"D3( C3Df%'"( >VR09$B( F'"C#V#'R'%$( >&9Y&"44"$( #&( $M"&XY"( PF( 2#$1RV9( >9V#'#13( 3Q&"3DQXC"$
>&9:%D[&3($"$'RMD"d"B(`%RV#$'#$1#%4(>#%\S434#%4(>"&(4"1&9%19094#$19(M#D#(30(>&%:XQ#(09'%#1'#%4
#QVXDQ#0RT"0"$( >"$R134#%4( #&( 09QX4XY"( V94"( M%#1$4XY"$( P#&9>"$( 2#$1RVR$( $'&31'[&"$( #%M#%T"0RB
l94S&( D"3DQ9$( Y"DXN349$( T"NR$( >&9Y&"44R$( ">V[19'"( C3Df%'"( "''X$'XC"$( '%0D%0t3( 30
'"3'$"#40#%:XC"$( "''X$'XC"$( '%4>3( >&9Y09f3( 1M"V#'R'%W( 30( &"D3TR$( C"f"$( >"&( 1d[DR4(30( 09M#&QS4B
G%>&%:XQ"$(>&9Y09Q%$W(13&R$(0"M(#%'M%&'"(M#$"(C['#$1R(#029&4R:#N"W(4"Q#0"(>&9Y&"443(1R(>R&C"3D%$
#0$'&34%0'"( V#%'D%&XC3( L$1B( #%V#1343( wF'"C#V#'R'%$( 30( 190M%&a%0:%$( >&9Y&"443(C3Df%'"( >&9Y09f3
">$1"'$wOB

l&%T"#$(3QD%M34$(#&($%19'W(V"#('#:"4"(2#$1RV9(0%"'C#V$'XC3(09MS&T"0"(C['3(M#$">'M%&9T"$($'&31'3&RV"$
&%29&4"$($"$'RMD"d"W(0%M#$(C"V$'X'9$(3Q(>"$R134#%4W(1"4(#&('#1"#(>"Y"#D3(M"#(>"'(0%V"CMSVXY"(#%'%14%
#VYR1R('%&4#\RB(lR>S:(0%>#%:#%T"4$(V#%VR1$(>&9Y&%$$W(30W(#Q4"0'9N9'(V"CMSVXY9(:#1V#$19(3Q>V"31343W
M"VDXC"$(M"&S'3(>"R'&#0R'( &%29&43( X$'%09T"03B(s"NR(190'%1$'R(MS&'$(3Q$MS&'W(1"W( N"( &%29&4"$( #&( V"C#
#Q$'&RDR'"$(30('9(4S&g#$(#&(M%#:#0R'("''X$'XC3W($'"&>($'&31'3&RV"NR4(&%29&4R4(30(2#$1RV9(190$9V#DR:#N3
M"&( C['( 09QX4XY"( >9Q#'XM"(4#N#%D"&CXC"B(Z"#&9N9'( 3Q'#:"4XC3( 0R19'0%$( '"3'$"#40#%:XC"$( "''X$'XC"$
>&9Y09QS4W( X$R( '%&4#\R( C['3( NRVXDQ$M"&9( 190$9V#DR:#N"$( #%$>SN"4R( 0%V"CMSVXYR( #%'%14%( 3Q
>#%>&"$XN343B( l3&1VR'( 2#$1RVR$( 190$9V#DR:#N"$( 30( $'&31'3&RV9( &%29&43( ">M#%09T"0"#( C['3( NRM%#:#0"
3Q'#:ST"0R$(M"V$'$(2#0"0T3(#VY'%&4#\"($'"C#V#'R'%#W('RDSNRD#(>"VXDQ9'(Y"'"M9'#%$(2#$1RV"NR4(#Q4"1$R4
0R19'0S($"#$'XCR("&(#%DQXM9'RN3(09M%:9T"03B
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EKONOMISKĀS
UN MONETĀRĀS

POLITIKAS NORISES

Valūtas kurss
un pārmaiņas

maksājumu bilancē

6 . VA L Ū TA S  KUR S S  UN  P Ā RMA I Ņ A S
MAK S Ā J UMU  B I L AN C Ē

6 . 1 . VA L Ū T U  K U R S I

EFFG9$/&(&$&8/85,2$)*+7$;8+55$<70+7<2=$562+5,.<25$(*)@/&4$1&8+25$+7-)v25$&,,*)>.-2$0+),$'*)'2;7$(&38
47=*42'&<2$)K);,.6&<2$6&'B,&5$;8+5&$*4();52$*);3&8,7$6&'B,89$Du*),C$;&$@*42=&$*)*'/85*$4)47,)*;,.-&
&,,*)>.-2$8@$*@&8/5=*$6*(?<2$,)+=*\2$84$*4K'2>*<&5$0+7/47@?=$6*525$/&'6)4&<25$);747=*5;&<25$@7425C
;7$0&5,*0+*42<&$&8/5,25$4&K,&5$>)4&5C$84$.5,)+=*\&$0+7>)4,8$'*;=<8$/&*(8$562+5,./8=5C$.0&1*$AS%C$*+
/&'6)4*)$ K&;,7+*C$ ;&5$ 0&=&,7$ /&4(+.@$ 6*58$ /&'6)47$ 6&'B,8$ 02+8$ 562+5,.-&5$ 1&<2$ =?4)5.9
%*547@.=./2;2$ 02+=&*\&$ 5&*5,.-2$ &+$ <&847$ !S$ (&'.-6&'5,8$ 6&'B,2=$ -*<&$ )*+7$ ;8+5&$ 0*)&8/8=5
&,,*)>.-2$0+),$X7'*<&5$@'7,89

E I RO  K U R S S  AT T I E C Ī B Ā  P R E T  A S V  D O L Ā R U
P#&9( 13&$$( "''#%:XCR( >&%'( ]FZ( D9VR&3( >S:
$MR&$'XCR4( D#%QY"0( T"3&R$( &9C%fR$( "3Y3$'"
>#&4"NR( 0%DSdR( 4S&%0#( >#%"3Y"W( 0%D"3DQ
$MR&$'9'#%$(4S0%T"(V"#1R(L$1B(-+B("''BOB(FR19'0SNR
&%V"'XMR( ]FZ( D9VR&"( 30( %#&9( M"V['3( >R&"
$'"C#V#'R'%W( Tg#%'W( "'$>9Y3d9N"( '#&Y3$( Y"#D"$
"''#%:XCR( 3Q( /%D%&RVR$( "'1VR'R( '#&Y3$( 194#$#N"$
VS4343(.,B("3Y3$'R(>""3Y$'#0R'(2%D%&RV9(290D3
4S&g"(V#14#(>"&()J(CRQ%$(>301'#%4(LVXDQ(.BJqOB
8S:('"4(%#&9(13&$$(>#%"3Y"W(Y"VM%091R&'(&%"aSN9'
3Q(]FZ(>3CV#$19'"N#%4(D"'#%4W(1"$("'$>9Y3d9N"
4"QR1"( $1"#'"W( 0%1R( >&9Y09QS'$W( D"&C"M#%'3
&"DXT"03W( '#&DQ0#%:XC"$( D%2#:X'"( >#%"3Y343W( 1R
"&X( 2%D%&RVR(C3Df%'"(D%2#:X'"( '3&>4R13(1R>343B
5S0%T"(C%#YR$($0#%Y'"#$(>"Q#\9N34$(>"&(V#%VR13
>9&'2%d#%Y3VDXN343( $"VD9( >#%"3Y343( ]FZ
N[0#NRW( $344SN9'#%$( "&( 4S&%03( ]FZ( 9CV#YR:#N3
>%d\"$( V#14%$( 1R>343W( Tg#%'W( 09D&9T#0RN"
Q#0R43("'C"V$'3(]FZ(D9VR&"4B(.B($%>'%4C&X(%#&9
"'C#VD"( .B))( ]FZ( D9VR&#%4W( >R&$0#%DQ9'( N[V#N"
C%#Y3( VX4%0#( >"&( .B.q( 30( ),,-B( Y"D"( M#DSN9
&RDX'RN3(_(>"&(KB+qB

E IRO  KURSS  ATT I EC ĪBĀ  PRET  JAPĀNAS  J ENU
]3Y3$'R( %#&9( 13&$$( "''#%:XCR( >&%'( c">R0"$( N%03
$R19'0SN#( >#%"3Y"( 30( '"D( $"4"Q#0RNR$W( C%'
c">R0"$( N%0"$( 13&$$( >"1R>%0#$1#( >#%"3Y"
"''#%:XCR( >&%'( ]FZ( D9VR&3( L$1B( -+B( "''BOB
83CV#$19'#%( D"'#W( 1"$( V#%:#0"( >"&( c">R0"$( E!8
>#%"3Y34"(>"VS0#0RN343(),,=B(Y"D"()B(:%'3&1$0X
L1"$($%19(d9'#("3Y$'"4(VX4%0#4(.B(:%'3&1$0XOW(1R
"&X( C"f"$( >"&( "3Y$'R13( 0"2'"$( :%03( #%'%14#( 3Q
c">R0"$( '"3'$"#40#%:XC"$( >%&$>%1'XMR4( M"&SN"
M%#:#0R'( $R19'0SN3( %#&9( 13&$"( >#%"3Y343
"''#%:XCR(>&%'(N%03B(5S0%T"(C%#YR$(T9($>#%D#%03W
Tg#%'W( 0%#'&"V#QSN"( c">R0"$( "1:#N3( :%03
$'"C#V#QST"0R$B( s#$( 2"1'9&$( 30( 0"2'"$( :%0"$W( 1"$
$"4"Q#0RNR$W( M%#:#0RN"( #%MS&9N"43( c">R0"$

36. attēls .  Valūtas kursa pārmaiņu
tendences

LD#%0"$(D"'#O

]M9'$?(PUeB

USD/EUR

JPY/EUR (kreisâ ass)
JPY/USD (labâ ass)

GBP/EUR (kreisâ ass)
GBP/USD (labâ ass) 

Jûn. Jûl. Aug.
2004

1.16

1.18

1.20

1.22

1.24

1.26

1.28

1.16

1.18

1.20

1.22

1.24

1.26

1.28

Jûn. Jûl. Aug.
2004

124
126
128
130
132
134
136
138
140

102
104
106
108
110
112
114
116
118

Jûn. Jûl. Aug.
2004

0.64
0.65
0.66
0.67
0.68
0.69
0.70
0.71
0.72

0.51
0.52
0.53
0.54
0.55
0.56
0.57
0.58
0.59
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37. attēls .  Valūtas kursa pārmaiņu
tendences VKM II

LD#%0"$(D"'#v(09M#&Q%(09(:%0'&RVR(>"&#'R'%$(13&$"v(>&9:%0'3(>301'9$O

]M9'$?(PUeB
8#%QX4%B(89Q#'XM"(M"#(0%Y"'XM"(09M#&Q%(09(:%0'&RVR(>"&#'R'%$
13&$"(09&RD"W(1"(M"V['"(#&(MRN"NR(M"#($'#>&"NR(19&#D9&"(>3$SB
jR0#N"$(1&90"#($MR&$'XC3(19&#D9&$(#&(x)B)Jqv(M#$R4(>R&SNR4
M"V['R4('#%1(>#%4S&9'$($'"0D"&'"($MR&$'XC3(19&#D9&$(x.JqB

Jûn. Jûl. Aug.
2004

-1.0
-0.8
-0.6
-0.4
-0.2
 0.0
0.2
0.4
0.6
0.8
1.0

-1.0
-0.8
-0.6
-0.4
-0.2
 0.0
0.2
0.4
0.6
0.8
1.0

EEK/EUR
LTL/EUR
SIT/EUR
DKK/EUR

M"V['"$(13&$"(>#%"3Y343B(.B($%>'%4C&X(%#&9(13&$$
"''#%:XCR( >&%'( c">R0"$( N%03( C#N"( .--B.W( '"$( C#N"
>"&(,BHq(Q%4R1$(0%1R(N[V#N"(C%#YR$(30(>"&(.B+q
>R&$0#%DQ"(),,-B(Y"D"(M#DSN9(&RDX'RN3B

E S  DA L Ī B VA L S T U  VA L Ū TA S
jR0#N"$( 1&90"$( 30( FV9MS0#N"$( '9V"&"( 13&$"
$MR&$'XC"$(Z!5(EE(N9>&9NR4(C#N"(0%V#%V"$W('3M3('9
:%0'&RV"N#%4(>"&#'R'%$(13&$#%4(L$1B(-KB("''BOB

EY"30#N"$( 1&90"$( 30( ^#%'3M"$( V#'"( 13&$$( >"V#1"
0%4"#0XY$("''#%:XCR(>&%'('9(:%0'&RV"N#%4(>"&#'R'%$
13&$#%4( "'C#V$'9T#( EY"30#N"$( 30( ^#%'3M"$
M#%0>3$SNR4( $"#$'XCR4( "''#%:XCR( 3Q( M"V['"$
>"D94%$( 09'%#1'9( 1R&'XC3( Z!5( EE( $'"0D"&'"
$MR&$'XC3(19&#D9&"(#%'M"&9$B

8S:( $"4"Q#0RN34"( N[V#NR( %#&9( 13&$$( "3Y3$'R
>#%"3Y"( "''#%:XCR( >&%'( ^#%VC&#'R0#N"$( $'%&V#\3
4R&:#\3( L$1B( -+B( "''BOB( ^#%VC&#'R0#N"$( $'%&V#\3
4R&:#\"$(13&$"(1&#'34$("3Y3$'R(_('%0D%0:%W(1"$
"''#%:#0R4"("&X(3Q( 'R$(13&$3("''#%:XCR(>&%'(]FZ
D9VR&3W( _( #%$>SN"4$W( $"#$'X'"( "&( '#&Y3( M%#1'9( X$'%&4#\"( >&9:%0'3( V#14N3( "''X$'XC"$( '%0D%0t3
>R&MS&'ST"03(^#%VC&#'R0#NRW(\%49'(MS&R(>"QX4%$(>"&(4RN91d3(:%03(>#%"3Y34"($"4"Q#0RN343(D"f9$
>SDSN9$(4S0%T9$B(.B($%>'%4C&X(%#&9(13&$$("''#%:XCR(>&%'(^#%VC&#'R0#N"$($'%&V#\3(4R&:#\3(C#N"(,B+HW('B#BW
>"&()B-q("3Y$'R1$(0%1R(N[V#N"(C%#YR$(30(>"&()B.q(Q%4R1$(0%1R(M#DSN"#$(13&$$(),,-B(Y"DRB(]3Y3$'R
%#&9( 13&$$( 0%D"3DQ( $"4"Q#0RNR$( "''#%:XCR( >&%'( hM#%D&#N"$( 1&903W( C%'( >S:( D#M3(4S0%T3( $"VXDQ#09T#
Q%4R1"$(MS&'XC"$('"$(4"QV#%'(>#%"3Y"("''#%:XCR(>&%'(89V#N"$(QV9'3B(8R&$1"'"(>%&#9DR(%#&9(13&$$(>"4"'R
>"V#1"($'"C#V$("''#%:XCR(>&%'(V"'3W(n0YR&#N"$(29&#0'3W(i%;#N"$(1&903W(FV9MR1#N"$(1&903W(!#>&"$(4R&:#\3
30(5"V'"$(V#&3B

P Ā R Ē J Ā S  VA L Ū TA S
]3Y3$'R(%#&9(>"4"'R(>"V#1"($'"C#V$("''#%:XCR(>&%'(sM%#:%$(2&"013(30(G9&MSa#N"$(1&903B

E I RO  E F E K T Ī VA I S  K U R S S
FR19'("&(T9(w5S0%T"(e#d%'%03wW(PUe(#%M#%T(N"303(%#&9(094#0RVR(%2%1'XMR(13&$"(#0D%1$3(19>343W(1"$
'#%1(09'%#1'$W(&%Y3VR&#(L#1(>S:(J(Y"D#%4O("1'3"V#QSN9'(CRQ%$('#&DQ0#%:XC"$($M"&3$B(.,B(#%V#134R($0#%Y'$
#Q$4%d9T$( N"309( #0D%1$3( ">&Sg#0RT"0"$( ">&"1$'$( 30( "''#%:XYR$( >R&4"#\"$( >"&'0%&M"V$'3( Y&3>R$B
l3&>4R1(&%Y3VR&#%(>R&$1"'#('#1$($0#%Y'#W(>"4"'9N9'#%$(3Q(N"309(094#0RV9("'$"3:%$(#0D%1$3(_(PZ!I)-W
1"$( D9$( #%$>SN3( \%4'( MS&R( 0%$%09( PF( >">V"T#0RT"09$( 30( >#%"3Y9T9( yX0"$( D"VXC3( >"$"3V%$
'#&DQ0#%:XCRB( .B( $%>'%4C&X( %#&9( 094#0RV"#$( %2%1'XM"#$( 13&$$( "''#%:XCR( >&%'( %#&9( Q90"$( )-( $M"&XYR19
'#&DQ0#%:XC"$(>"&'0%&M"V$'3(M"V['R4(0%D"3DQ(>R&$0#%DQ"(VX4%0#(N[V#N"(C%#YR$(30(">'3M%0#(>"&()BHq(_
M#DSN9(VX4%0#(),,-B(Y"DRB(s#$(%#&9(13&$"(1R>34$(Y"VM%091R&'("'$>9Y3d9N"(>"V#%V#0RN343("''#%:XCR(>&%'
]FZ(D9VR&3(30(̂ #%VC&#'R0#N"$($'%&V#\3(4R&:#\3W(19(D"dSN#(194>%0$SN"(%#&9(13&$"(1&#'34$("''#%:XCR(>&%'
c">R0"$(N%03(30(hM#%D&#N"$(1&903(>R&$1"'"(>%&#9DR(L$1B(-HB("''BOB

8"4"'9N9'#%$(3Q(8UEW(`UE(30(ZjE]`('%0D%0:S4W(%#&9(&%RVR(%2%1'XMR(13&$"(D#0"4#1"(>SDSN9$(>#%:9$
Y"D9$(C#N3$#(D#%QY"0(VXDQXY"(094#0RVR(#0D%1$"("''X$'XC"#(L$1B(-*B("''BOB(8S:(#%MS&9N"4"(1R>34"(>SDSN9
D#M3( Y"D3( V"#1R( %#&9( 13&$$( ),,=B( Y"D"( >#&4"N9$( t%'&9$( 4S0%T9$( $"4"Q#0RNR$( &%RV"NR( %2%1'XM"NR
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EKONOMISKĀS
UN MONETĀRĀS

POLITIKAS NORISES

Valūtas kurss
un pārmaiņas

maksājumu bilancē

38. attēls . Eiro efektīvais kurss un tā
dal ī jums pa komponentiem 1)

LD#%0"$(D"'#O

]M9'$?(PUeB
.O E0D%1$"( >"V#%V#0RN34$( "'$>9Y3d9( %#&9( 13&$"( 1R>343
"''#%:XCR(>&%'()-(Y"VM%09('#&DQ0#%:XC"$(>"&'0%&M"V$'3(M"V['R4B
)O(PZ!I)-(>R&4"#\"$(M%#:#09T#%(2"1'9&#(>"&RDX'#("''#%:XCR(>&%'
%#&9(Q90"$( $%T3(Y"VM%09( '#&DQ0#%:XC"$(>"&'0%&M"V$'3(M"V['R4B
8R&4"#\"$( ">&Sg#0R'"$W( #Q4"0'9N9'( "''#%:XY9$( M#$>R&SN9$
'#&DQ0#%:XC"$($M"&3$(PZ!I)-(#0D%1$RB

Indekss: 1999. gada 1. cet. = 100

Jûn. Jûl. Aug.
2004

101.5

102.0

102.5

103.0

103.5

104.0

101.5

102.0

102.5

103.0

103.5

104.0

EVK pârmaiòas veicinoðie faktori2)

2004. gada 30. jûlijs–2004. gada 1. septembris
(procentu punktos)

USD GBP JPY CNY CHF SEK
-0.4

-0.2

0.0

0.2

0.4

0.6

-0.4

-0.2

0.0

0.2

0.4

0.6

39. attēls . Eiro nomināl ie un reāl ie
efektīvie kursi 1)

L4S0%T"@:%'3&1T\"(D"'#v(#0D%1$$?(.***B(Y"D"(.B(:%'B(z(.,,O

]M9'$?(PUeB
.O( PZ!I)-( #0D%1$"( >"V#%V#0RN34$( "'$>9Y3d9( %#&9( 13&$"
1R>343B(5S0%T"(D"'3(N"30R1#%(09MS&9N34#(M%#1'#(),,=B(Y"D"
"3Y3$'RB( nQ( ZjE]`( C"V$'X'"( &%RVR( PZ!I)-( N"30R1#%
09MS&9N34#( #&( ),,=B( Y"D"( .B( :%'3&1T\"( D"'#W( 30( '#%( D"dSN#
>"4"'9N"$(3Q(">VS$S4B

nominâlais
reâlais, PCI
reâlais, RCI
reâlais, VDIAR

1999 2000 2001 2002 2003 2004
80

85

90

95

100

105

110

115

80

85

90

95

100

105

110

115

1 0 .  i e l i k u m s

V I S P Ā R Ē J O  T I R D Z N I E C Ī B A S  S VA R U  A K T UA L I Z Ē Š A N A  E I RO  E F E K T Ī VA J I E M  K U R S I E M
U N  J A U N A  E I RO  I N D E K S U  KO P U M A  A P R Ē Ķ I N Ā Š A N A

^XDQ(T#4(PUe(">&Sg#0RN3$#(30(>3CV#:SN3$#(%#&9(094#0RV9$(30( &%RV9$(%2%1'XM9$(13&$3$( LPZ!O(Y"0
T"3&"#( .)( '#&DQ0#%:XC"$( >"&'0%&M"V$'3( Y&3>"#W( Y"0( >V"T"#( -H( '#&DQ0#%:XC"$( >"&'0%&M"V$'3( Y&3>"#B
]>&Sg#09$( #Q4"0'9'"(4%'9D#1"W( 1"$( .***B( Y"DR( $"$1"\9'"( "&( .J( 'R( V"#1"( D"VXCM"V$'3( :%0'&RV"NR4

#Q'%#1$4SW('RDSNRD#("'1"V(0%D"3DQ(3QV"C9N9'(%#&9
Q90"$( M"V$'3( 3Q\S4343( :%03( 19013&S'$>SN3B
l94S&( #%$>SN"4$W( 1"( %#&9( 094#0RVR( %2%1'XMR
13&$"( &%V"'XMR( $'"C#V#'R'%( 09( ),,=B( Y"D"( 4"#N"
VXDQ("3Y3$'"4(>R&'&"3:"(T9(>&9:%$3B
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. ^"#(#%>"QX'9$("&(#Q$4%d9TR13(TX$(4%'9D#1"$(">&"1$'3W($1B(h9$#8'(7+*4*C$S9$O&;+W(&;*5C$"9$:`*=&44$b:`)$)KK)>,*6)$)R>`&4/)$+&,)5$7K$,`)
)8+7b(L),,)v(PUe($>%:#RVR(>3CV#1R:#N"(G&B()OB

) ^"#(#QM"#&X'9$(09("'1R&'9'"$(#0D%1$3($"#$'XT"0"$($"1"&R("&(%#&9(Q90"$(>">V"T#0RT"09$(>"YR'0S(30(0R19'0SW('#%1(>#%\%4'$W(1"(%#&9(Q90"$
D"VXCM"V$'3($"$'RM$(09'%#1'$(M#$"4(>%&#9D"4W(13&R('#%1(">&Sg#0R'#(PZ!(#0D%1$#B(l"$(&RD"W(>#%4S&"4W('9W(1"(6&#%g#N"('#%1(3Q$1"'X'"(>"&(%#&9
Q90"$(D"VXCM"V$'#(19>T(%#&9(Q90"$(#QM%#D9T"0"$(.***B(Y"DRW(V"#(Y"0('R(>#%M#%09NR$('#1"#(),,.B(Y"D"(.B(N"0MR&XB

C"01R4B.(F"$1"\R("&(T9(4%'9D#13(PZ!(#0D%1$3$(09$"1"W(>#%4S&9N9'(M#$>R&SN9$('#&DQ0#%:XC"$($M"&3$
D#M>3$SN#%4( %#&9( 13&$#%4( "''#%:XCR( >&%'( %#&9( Q90"$( '#&DQ0#%:XC"$( >"&'0%&M"V$'3( M"V['R4B( FM"&#
#QM%#D9'#W(V"#(09'%#1'3("&X(19013&%0:%$(#%'%14#('&%T"N9$('#&Y9$W(30('#%(C"V$'R$(3Q(.**JB_.**KB(Y"DR
3Q&RDX'9(M#DSN9(%1$>9&'"(30(#4>9&'"(">N943B(lR(1R(M#$>R&SNR$('#&DQ0#%:XC"$('%0D%0:%$(4"#0R$('#1"#
>"1R>%0#$1#W(>VR09'$($M"&3$("1'3"V#QS'( #1(>S:(>#%:#%4(Y"D#%4B(s"NR( #%V#134R(#%'M%&'$( N"30"#$(%#&9
PZ!(#0D%1$3(19>34$W(1"$($%19(>S:(>#&4R$(CRQ%$($M"&3("1'3"V#QST"0"$B(c"30#%(#0D%1$#W(1"$(C"V$'R$
3Q( ">$'&RD%$( &[>0#%:XC"$( >&9D31'3( '#&DQ0#%:XC"$( D"'#%4( V"#1"( >%&#9DR( 09( .***B( Y"D"( VXDQ
),,.B(Y"D"4W( $"#$'X'#( "&( >R&$1"'X'9( #0D%1$3( 19>343W( 1"$( C"V$'R$( 3Q( .**JB_.**KB( Y"DR( #Q$'&RDR'9
$M"&3( $;S43W( 19( #Q4"0'9N"( .***B( Y"D"( $R134R( L$1B( wZ#$>R&SNR$( >#%QX4%$w( $"D"dR( wP#&9( Q90"$
$'"'#$'#1"w( 30( w5%'9D#$1R$( >#%QX4%$wW( 1"$( D%'"V#QS'"$( '%;0#$1R$( #029&4R:#N"$( >#%%N"4XC"$( 09V[1R
#%M#%'9'"$(PUe(#0'%&0%'"(V">ROB

l#&DQ0#%:XC"$(>"&'0%&M"V$'3($"&"1$'$(>">#VD#0R'$W(V"#(#%'M%&'3(M#$"$(PF(D"VXCM"V$'#$(30(>#%M#%09T"0R$
M"V$'#$B( lRDSNRD#( ^"'M#N"W( ^#%'3M"W( 5"V'"( 30( e3VYR&#N"( >#%M#%09N3TR$( "''#%:XY"NR4( '#&DQ0#%:XC"$
>"&'0%&M"V$'3( Y&3>R4( LM#$"$( >R&SNR$( D"VXCM"V$'#$( 30( `34R0#N"( N"3( C#N"( #%1d"3'"$OB( lR>S:( >V"T"NR
Y&3>R('"Y"D(#&(=)('#&DQ0#%:XC"$(>"&'0%&M"V$'#$W(30('R(>R&DSMS'"(>"&(PZ!I=)W(C%'(T"3&R('#&DQ0#%:XC"$
>"&'0%&M"V$'3( Y&3>"( '#1$( $"31'"( >"&( PZ!I.)B( l3&1VR'( #QM%#D9'"( N"30"( '#&DQ0#%:XC"$( >"&'0%&M"V$'3
Y&3>"W(V"#(\%4'3(MS&R(0%$%09(PF(>">V"T#0RT"09$(30("#QM#%0(>#%"3Y9T9(yX0"$(#%$"#$'XT"09$(>"$"3V%$
'#&DQ0#%:XCRB( lR>S:( T"NR( N"30"NR( Y&3>R( #&( M"V$'#$W( 1"$( #%1d"3'"$( PZ!I.)W( D%$4#'( N"30R$( PF
D"VXCM"V$'#$(30(yX0"W(30('9($"3:(PZ!I)-B(8"&'0%&M"V$'3(PZ!I=)(Y&3>"(#%'M%&(">'3M%0#(*,q(09(%#&9
Q90"$( R&SNR$( '#&DQ0#%:XC"$( ">N94"( >&%t3( &"f9T"0RW( C%'( PZ!I)-( 30( PZ!I.)( Y&3>"$( _( "''#%:XY#
">'3M%0#(KJq(30(+,qB

F"VXDQ#0RN34R( "&( .**JB_.**KB( Y"DR( #Q$'&RDR'9( $M"&3( $;S43( ]FZ( $M"&#( #&( >"V#%V#0RN3T#%$W( C%'
^#%VC&#'R0#N"$( L9'&R( Y"VM%0R( %#&9( Q90"$( '#&DQ0#%:XC"$( >"&'0%&M"V$'$O( $M"&#( _( $"4"Q#0RN3T#%$( L$1B
'"C3V3OB( !R( MS&R( \%4"43( "''X$'XC"$( '%0D%0:#( M"&( 4#0S'( N"309( PF( D"VXCM"V$'3( 30( yX0"$( $M"&3
>"V#%V#0RT"09$B( yX0"( '"Y"D( 1d3M3$#( >"&( :%'3&'9( V#%VR19( %#&9( Q90"$( '#&DQ0#%:XC"$( >"&'0%&M"V$'#( >S:
c">R0"$(30(>#&4$(sM%#:%$(30(hM#%D&#N"$B

`%RV9$(PZ!(#0D%1$3$(#%Y[$'W(#QVXDQ#09'(&%V"'XMR$(:%0"$(094#0RV9$(#0D%1$3$(30(#Q4"1$3('%0D%0:%$
$'"&>(%#&9(Q90"$(M"V$'X4(30('9('#&DQ0#%:XC"$(>"&'0%&M"V$'X4B(PZ!I.)(30(PZ!I)-(Y&3>R4(&%RV9$(PZ!
#0D%1$3$(">&Sg#0"W(#Q4"0'9N9'(>"'S&#\"(:%0"$(L8UEOW(&"f9'RN"(M"#(M"#&34'#&DQ0#%:XC"$(:%0"$(L`UEOW
M#%0XC"$(D"&C"$>S1"(#Q4"1$"$(&[>0#%:XCR(LZjE`OW(E!8(D%2V"'9&3$(LE!8jO(30(M#%0XC"$(D"&C"$>S1"
#Q4"1$"$( 19>R( '"3'$"#40#%:XCR( LZjElOB( 6"0( %#&9( Q90"$( M"V$'X4W( Y"0( P#&9>"$( >"&'0%&M"V$'X4
#Q4"1$3(30(:%03(&RDX'RN#(>"4"'9N"$(3Q($"$1"\9'#%4(&RDX'RN#%4(LF8UEW(`UEW(3Q(P!F(*J(C"V$'X'#(ZjE
30(E!8(D%2V"'9&#OB(lR(1R(D"fR4(T"NR(Y&3>R(#%1d"3'"NR4(M"V$'X4('&[1$'($"MV"#:XY3(30($"VXDQ#0R43(D"'3
>"&(:#'#%4(:%03(30(#Q4"1$3(&RDX'RN#%4W(PZ!I=)(8UE(LF8UEW(N"(>#%%N"4$O(>"V#%1(M#%0XY"#$(">V[19'"#$
:%03(#0D%1$$B

PZ!I.)(#0D%1$#(>#%%N"4#(09(.**,B(Y"D"(N"0MR&"W(C%'(PZ!I=)(30(PZ!I)-(#0D%1$#(_(09(.**-B(Y"D"
N"0MR&"B(lR(1R(%#&9(13&$#(>#%%N"4#('#1"#(19>T(%#&9(Q90"$(#QM%#D9T"0"$W("Y&R1#%(PZ!(D"'#(C"V$'R$(3Q
D"VXCM"V$'3(M"V['3(Y&9Q3W(1"$(>"$'RMSN"(>#&4$(%#&9(#%M#%T"0"$B)
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8(%-,+%C(/)-$) """"""""""""""""S$)'.%GA$+")C(%$

#S?aQ3"$,7+1)) #S?a3M"$,7+1)) #S?a53"$,7+1))

QWWY"`QWWZ QWWY"`QWWZ QWWY"`QWWZ
['.%)1(-E-)R ""QWWW`344Q ['.%)1(-E-)R QWWW`344Q ['.%)1(-E-)R QWWW`344Q

#S?a53"I%:'( Q44 Q44
#S?a3M"I%:'( Q44 Q44 X4KW X3K4
#S?aQ3"I%:'( Q44 Q44 XVK3 X3KZ VXKX VVKV
]3$'&RV#N" .B)K .B.- .B.. ,B*= ,BK+ ,BK,
!"0RD" .B*+ )B)) .BK+ .B*- .B=H .B+=
jR0#N" -B,) )BK) )BK+ )B-* )BJ. )B.K
p90190Y" JBK= JB)= )BH) )B-K )B,H .BH)
c">R0" .+B-+ .=BJ) .-B+H ..B=J *B++ HBJ)
G9&MSa#N" .BJJ .B-J .B=- .B), .B-. .B.,
F#0Y">[&" -BH) -B=J -B), )B+* .BKJ .BJJ
j#%0M#D19&%N" =BKK =BH= -BK* -BJJ )BH) )BK)
hM#%D&#N" JB++ JB,K JB.= =B=K =B+, -B**
sM%#:% KB*= KB,H KB-, +B-. +B=K JB+,
^#%VC&#'R0#N" ))B.) ).B=H ),B-+ .*B.H .HB.J .KB.=
]FZ )JBKH -,B*. ))BH= )+B.* .KB)= .*B+H

8('$/7:"C(/)-$)"#S?a3M"I%:'. QMKX QZKM Q3KQ QYKM
yX0" JB,) +B*- =B)) JB*)
!#>&" ,B.J ,B.- ,B.- ,B..
i%;#N"$(`%>3CV#1" )B,H )BJ) .B*, )B-,
EY"30#N" ,B.H ,B). ,B.J ,B.H
n0YR&#N" .B+H )B== .BJ. )B.*
^"'M#N" ,B., ,B.) ,B,H ,B.,
^#%'3M" ,B.H ,B.* ,B.= ,B.+
5"V'" ,B.+ ,B.) ,B.J ,B..
89V#N" )BJJ )B*H )B)* )BK)
FV9MR1#N" ,BKJ ,BH+ ,B+H ,BKH
FV9MS0#N" ,B*= ,BHJ ,BH= ,BK+
8('$/7:"C(/)-$)"#S?a53"I%:'. QWKQ QXK4
]VfX&#N" ,B-, ,B)H
]&Y%0'X0" ,BJJ ,B=)
e&"QXV#N" .BJJ .B-+
e3VYR&#N" ,B)K ,B-.
p9&MR'#N" ,B=J ,B-+
E0D#N" .B=, .B)H
E0D90SQ#N" ,B*= ,BK.
EQ&"SV" .B.= .B,*
5"V"#Q#N" .B.H .B.,
5%1$#1" ,BHK .B)-
5"&91" ,B+) ,BJK
c"30QSV"0D% ,B.- ,B..
/#V#>X0"$ ,B-H ,BJ)
`34R0#N" ,B+H ,BH=
!&#%M#N" )B.+ .BK,
j#%0M#DR2&#1"$(`%>3CV#1" .B,) ,BH=
l"#MR0" )B). )B)*
l"#Q%4% .B.K ,B**
l3&:#N" )B,+ )B,=

Tabu l a .  S va r i  ECB  EVK-12 ,  EVK -23  un  EVK-42  i ndeksā

G94#0RV#%( PZ!( #0D#1"'9&#( >#%%N"4#( 1"'&3( D#%03( PZ!I.)( 30( PZ!I)-W( N9( '#%( 19>34R( "'$>9Y3d9
R&M"V$'3(M"V['"$( '#&Y3$( X$'%&4#\"("''X$'XC"$( '%0D%0:%$B(Z#$#(>R&SN#%( #0D%1$#(>#%%N"4#(1"'&3(4S0%$#W
#Q\%49'(3Q(ZjElW(ZjE`(30(E!8j(C"V$'X'9$(&%RV9$(PZ!(#0D%1$3$W(19(>3CV#:S(1"'&3(:%'3&1$0#B

8S:( TR( w5S0%T"( e#d%'%0"w( #QD9T"0"$( PZ!I)-( #0D%1$$W( 1"$( #%'M%&( %#&9( Q90"$( 09QX4XYR1R$
'#&DQ0#%:XC"$( >"&'0%&M"V$'#$( 30( M#$"$(PF( D"VXCM"V$'#$W( 1"$( "'&9D"$( R&>3$( %#&9( Q90"$W( C[$( $'"0D"&'"

]M9'$?(PUeB
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B attēls .  Eiro nominālais efektīvais kurss
attiecībā pret t irdzniecības partnervalstu
EVK-23 un EVK-42 grupu valūtām 1)

L4S0%T"(D"'#v(#0D%1$$?(.***B(Y"D"(.B(:%'B(z(.,,O

EVK-23
EVK-42

70
75
80
85
90
95

100
105
110
115
120

70
75
80
85
90
95
100
105
110
115
120

1993 1995 1997 1999 2001 2003

A attēls .  Eiro nominālais efektīvais kurss
attiecībā pret t irdzniecības partnervalstu
EVK-12 un EVK-23 grupu valūtām 1)

L4S0%T"(D"'#v(#0D%1$$?(.***B(Y"D"(.B(:%'B(z(.,,O

70
75
80
85
90
95

100
105
110
115

70
75
80
85
90
95
100
105
110
115

1993 1995 1997 1999 2001 2003

EVK-23
EVK-12

C attēls. Eiro reālais efektīvais kurss (deflēts ar
PCI) attiecībā pret tirdzniecības partnervalstu
EVK-23 un EVK-42 grupu valūtām 1)

L4S0%T"(D"'#v(#0D%1$$?(.***B(Y"D"(.B(:%'B(z(.,,O

1993 1995 1997 1999 2001 2003

EVK-23
EVK-42

80

85

90

95

100

105

110

115

80

85

90

95

100

105

110

115

]M9'$?(PUeB
.O E0D%1$"( >"V#%V#0RN34$( "'$>9Y3d9( %#&9( 13&$"( 1R>343B
c"30R1#%(09MS&9N34#(M%#1'#(),,=B(Y"D"("3Y3$'RB

]M9'$?(PUeB
.O E0D%1$"( >"V#%V#0RN34$( "'$>9Y3d9( %#&9( 13&$"( 1R>343B
c"30R1#%(09MS&9N34#(M%#1'#(),,=B(Y"D"("3Y3$'RB

]M9'$?(PUeB
.O E0D%1$"( >"V#%V#0RN34$( "'$>9Y3d9( %#&9( 13&$"( 1R>343B
c"30R1#%(09MS&9N34#(M%#1'#(),,=B(Y"D"("3Y3$'RB

"'$"3t3(&#0D"$(w5S0%T"(e#d%'%0RwB(PZ!I)-(30(PZ!I=)(#0D%1$#(>3CV#:S'#(wP#&9(Q90"$($'"'#$'#1"$w
HB.B( $"D"dR( 30( PUe( #0'%&0%'"( V">RW( C%'( M#$#( PZ!I.)( #0D%1$#( 30( D#%0"$( 094#0RV#%( PZ!( #0D%1$#
>#%%N"4#('#1"#(PUe(#0'%&0%'"(V">RB

]("''SV$(&RD"W(1"(#%>&#%1TSN9("'$"3t3(&#0D3(L%#&9(094#0RVR(PZ!("''#%:XC"(>&%'(.)(M"V['R4O("''X$'XC"
30(N"30R$("'$"3t3(&#0D"$(#&(:#%T#($"MR($'"&>R($"#$'X'"$W(N9(N"30R$(PF(D"VXCM"V$'#$(30(yX0"("#Q\%4('#1"#
">'3M%0#(.Kq(09(19>SN#%4(PZ!I)-($M"&#%4B(yX0"$(&%04#0C#$D%M"VMR:#N"(.**=B(Y"DR(30(Y"VM%09
D"VXCM"V$'3(M"V['3W(1"$(>"$'RMSN"(>#&4$(%#&9(#%M#%T"0"$W(1R>34$("''#%:XCR(>&%'(n0YR&#N"$(29&#0'3(30
89V#N"$(QV9'3(.**,B(Y"D"(>#&4"NR(>3$S("'1"V(0%D"3DQ(#%'%14S(&#0D"$B(e("''SVR($"VXDQ#0R'"$(094#0RVR
%#&9(PZ!("''X$'XC"$( '%0D%0:%$("''#%:XCR(>&%'()-
30( =)( '#&DQ0#%:XC"$( >"&'0%&M"V$'3( M"V['R4B( l"$
&RD"W( 1"( 094#0RV"#$( PZ!I)-( T"NR( >%&#9DR
$MR&$'XNR$( C%Q( 09'%#1'"$( '%0D%0:%$W( C%'
094#0RV"#$(PZ!I=)('"NR(>"TR( V"#1R(>"V#%V#0RNR$
">'3M%0#( >"&( J,qB( l"$( Y"VM%091R&'( "'$>9Y3d9
Q%4R13( #02VR:#N3( PZ!I)-( #0D%1$R( #%'M%&'"NR$
M"V$'X$(0%1R(PZ!I=)(#0D%1$R(#%'M%&'"NR$(M"V$'X$
30( 'R$( #%'%14#( 3Q( 094#0RV9( 13&$3( "''X$'XC"$
'%0D%0:S4B(l9(">$'#>&#0"(U("''SV$W(13&R(>"&RDX'$
"&( 8UE( D%2VS'"#$( &%RV"#$( PZ!I)-( 30( "''#%:XY"#$
&%RV"#$(PZ!I=)B(]C3(T9( #0D%1$3(M#&QXC"( #&( d9'#
VXDQXY"W( 09&RD9'W( 1"( MS&'SN34#W( 1"$( C"V$'R$( 3Q
&%RV"N#%4( PZ!( #0D%1$#%4W( 0"M( "'1"&XY#( 09
D"fRD3(>"&'0%&M"V$'3(Y&3>3(#Q4"0'9T"0"$B
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EKONOMISKĀS
UN MONETĀRĀS

POLITIKAS NORISES

Valūtas kurss
un pārmaiņas

maksājumu bilancē

6 . 2 .  M A K S Ā J U M U  B I L A N C E

EFFG9$/&(&$E9$>),8+;54.$'*)'5$2+?<&*5$0*)0+&5.<8=5$<70+7<2=$6)*>*42<&$);507+,&$0*)&8/8=89$:7=?+C
,2$;2$0+)x8$*=07+,&$&0<7=5$0*)&8/&$5,+&8<2;C$<7$4&K,&5$>)4&5$-*<&$&8/5,2;&5C$0+)x8$07@*,.6&*5$5&'(7
,&<2$ 0&12$ 0)+*7(2$ 5&=&@*42<25C$ ,2(?<2(*$ 5&=&@*47,$ ,);712$ ;74,&$ 07@*,.67$ 5&'(79$ X&=&,7<7,*)5$ 8@
HE$=?4)18$;8=8'?,&<*)=$(&,*)=C$)*+7$@74&5$,);712$;74,&$07@*,.6&*5$5&'(7$'.(@$EFFG9$/&(&$<B4*<&=
5&54*)(@&$ &0,86)4*$ F9t|$ 47$ ^ZXC$ ;&5$ /&4(+.@$ &,-*'(&$ '.=)4*=$ /&(8$ *)0+*);1C$ -),$ (*6&5$ +)*@)5
02+54*)(@&$'.=)4*$EFF[9$/&(&$-)*/259$})=7,$0&+$0&=&,8$HE$=?4)18$;8=8'?,75$(&,85$'.(@$EFFG9$/&(&
<B4*<&=C$K*4&418$;74,2$&06*)47,7$,*)17$*46)5,.>*<8$84$07+,K)3*)/8'(.<8=8$5&'(7$-*<&$4)/&,.65C$84$,7
47,)*>&$ @)=2;&5$ 2+6&'5,8$ ,*)125$ *46)5,.>*<&5$ )*+7$ @742C$ 5&=&@*42,5$ 4)+)@*()4,8$ 6)*;,7$ )*+7$ @74&5
0&+2(&$*45,+8=)4,8$4),7$0*+;8=8$&0<7=5$84$0&'*)'*42,5$+)@*()4,8$6)*;,7$4),7$2+6&'5,8$6?+,50&0.+8
0*+;8=8$&0<7=59

T E KO Š A I S  KO N T S  U N  T I R D Z N I E C Ī B A
P#&9( Q90"$( $%Q90RV#( #QVXDQ#0R'R( '%19TR( 190'"( >9Q#'XM"#$( $"VD9( ),,=B( Y"D"( N[0#NR( '#1"( Y"0D&XQ
VXDQ$M"&9'$(_('"$("'C#VD"(=BJ(4VN&DB(%#&9($%Q90RV#(0%#QVXDQ#0R'R(#Q'%#1$4SB(l"$("'$>9Y3d9N"(Y"0(>&%t3W
Y"0( L4"QR1O( >"1"V>9N343( >9Q#'XM9( $"VD9W( 19( "'$MS&"( #%0R1343( 30( 1R&'SN9( >R&M%D343( 0%Y"'XM"#$
$"VD9( L$1B( KB.B( '"C3V3( $"D"dR( wP#&9( Q90"$( $'"'#$'#1"wOB( F"VXDQ#0RN34R( "&( ),,=B( Y"D"( 4"#N"
>&%:#QS'"N#%4( D"'#%4( $%Q90RV#( #QVXDQ#0R'R( '%19TR( 190'"( >9Q#'XM"#$( $"VD9( ),,=B( Y"D"( N[0#NR
$"4"Q#0RNR$( >"&( +BJ( 4VN&DB( %#&9B( l9( 09'%#:"( >&%t3( 30( >"1"V>9N343( >9Q#'XMR( $"VD9( 1&#'34$( 30
#%0R1343( 0%Y"'XMR( $"VD9( >#%"3Y34$B( l%19T9( >R&M%D343( 0%Y"'XM"#$( $"VD9( T"NR( >%&#9DR( 0%D"3DQ
$"4"Q#0RNR$B

]>V[19N9'( $%Q90RV#( #QVXDQ#0R'9$( :%'3&1T\"(D"'3$W(),,=B(Y"D"()B( :%'3&1$0X(>"$'#>&#0RNR$(),,-B(Y"D"
-B(:%'3&1$0#4(&"1$'3&XY"#$(R&>3$(%#&9(Q90"$(M%#1'R(>&%t3(%1$>9&'"(>#%"3Y34$B(8S:(-BKq(>#%"3Y34"

41. attēls . Ārpus eiro zonas veiktā preču
importa cenas

L#0D%1$#?(),,,(z(.,,v($%Q90RV#(#QVXDQ#0R'#W(N"(M#%0(0"M(09&RDX'$
:#'RD#v('&#N3(4S0%T3(4"#0XY#%(M#DSN#%(&RDX'RN#O

]M9'#?(!8+75,&,W(p"4C3&Y"$(F'"&>'"3'#$1R$(%19094#1"$(#0I
$'#'['$(30(PUe(">&Sg#0#B
8#%QX4%B(!9>SN"#$(#4>9&'"(:%03(#0D%1$$(0%"'C#V$'('R(194>9I
0%0'3( M#DSN"4( $MS&'"N"4( &RDX'RN"4( D"fRD3( D"'3( "M9'3( #QI
4"0'9T"0"$(DSdB
.O(F%Q90RV#(0%#QVXDQ#0R'#B

2002 2003
60

70

80

90

100

110

60

70

80

90

100

110

kopçjâs importa cenas
raþoðanas importa cenas
nenaftas preèu cenas, eiro 1)

Brent jçlnaftas cenas, eiro 1)

40. attēls . Eiro zonas tekošā konta
un preču saldo

L4S0%T"(D"'#v($%Q90RV#(#QVXDQ#0R'#v(.)(4S0%T3(1343V"'XM#%(D"'#v
4VN&DB(%#&9O

]M9'$?(PUeB

tekoðâ konta saldo
preèu saldo

2002 2003
-50

0

50

100

150

-50

0

50

100

150
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42. attēls .  Tiešo investīc i ju un
portfeļ ieguldī jumu saldo

L.)(4S0%T3(1343V"'XM#%(D"'#v(4VN&DB(%#&9O

]M9'$?(PUeB
8#%QX4%B( 89Q#'XM$( L0%Y"'XM$O( $1"#'V#$( 09&RD"( 3Q( >9Q#'XM3
L0%Y"'XM3O($"VD9(%#&9(Q90RB

neto apvienotâs tieðâs investîcijas 
un portfeïieguldîjumi
neto tieðâs investîcijas
neto portfeïieguldîjumi

2002 2003
-150

-100

-50

0

50

100

150

200

-150

-100

-50

0

50

100

150

200

),,=B(Y"D"(.B( :%'3&1$0X(>&%t3(%1$>9&'"(">N94$()B( :%'3&1$0X(>"V#%V#0RNR$(>"&(=BHqB(F'"C#V$( R&SN"#$
>#%>&"$XN34$(%#&9(Q90"$(>&9D31'#%4W(X>"T#(09(uQ#N"$(L#Q\%49'(c">R03OW(]FZ(30(^#%VC&#'R0#N"$W(Tg#%'W
C#N#$(Y"VM%0"#$("''X$'XC3(M%#:#09T"#$(2"1'9&$B(Z#%0V"#13$(>&%t3(#4>9&'"(">N94$W(1"$(C#N"(0%4"#0XY$
),,=B( Y"D"( .B( :%'3&1$0XW( )B( :%'3&1$0X( #%MS&9N"4#( >#%"3Y"( L>"&( KB+q( $"VXDQ#0RN34R( "&( #%>&#%1TSNR
:%'3&1T\"("'C#V$'9T9(>%&#9D3OW(30('9(Y"VM%091R&'(09'%#:"(#%MS&9N"4$(>&%t3(>#%"3Y34$(L$1B(=.B("''BOB
nQ(TR( 290"(>&%t3(>9Q#'XM"#$( $"VD9(),,=B(Y"D"()B(:%'3&1$0X( $"4"Q#0RNR$(>"&(=BK(4VN&DB(%#&9B(8&%t3
>9Q#'XMR( $"VD9( $"4"Q#0RT"0R$( 09'%#:"( '"NR( >"TR( >%&#9DR( 09MS&9'9( '%19TR( 190'"( >9Q#'XMR( $"VD9
1&#'343B

]>V[19N9'( #VYR13( V"#1"(>9$43W( VXDQ(),,=B( Y"D"( N[0#N"4(.)(4S0%T3(1343VS'"#$( %#&9( Q90"$( '%19TR
190'"( >9Q#'XM"#$( $"VD9( >R&$0#%DQ"( =H( 4VN&DB( %#&9( L">'3M%0#( ,BKq( 09( E!8OW( 1"$( '#1>"'( 1R( "'C#VD"
VX4%0#4(Y"D3(#%>&#%1TW(C%'(Y"0D&XQ(D#M"$(&%#Q%$(>R&$0#%DQ"(VX4%0#(),,-B(Y"D"(C%#YR$(L$1B(=,B("''BOB
l%19TR(190'"(>9Q#'XMR($"VD9(1R>34$(Y"D"(>#&4"NR(>3$S(Y"VM%091R&'("'$>9Y3d9(>&%t3(>9Q#'XMR($"VD9
>#%"3Y343($'"C#V"$(%1$>9&'"(>"V#%V#0RT"0R$(DSd(),,-B(Y"D"(-B(:%'3&1$0XB

F I N A N Š U  KO N T S
P#&9(Q90"$(">M#%09'9('#%T9(#0M%$'X:#N3(30(>9&'2%d#%Y3VDXN343(>9Q#'XM"#$($"VD9(N[0#NR(C#N"(),B+(4VN&DB
%#&9W( Y"VM%091R&'( "'$>9Y3d9N9'( >9&'2%d#%Y3VDXN343( >9Q#'XM9( $"VD9( L)*BJ( 4VN&DB( %#&9OW( 19( D"dSN#
VXDQ$M"&9N"('#%T9(#0M%$'X:#N3(0%Y"'XM"#$($"VD9(LHB*(4VN&DB(%#&9OB

l#%T9(#0M%$'X:#N3(D#0"4#13(Y"VM%091R&'(09'%#:"(>"T3(1">#'RV"(30(&%#0M%$'S'R$(>%d\"$(0%Y"'XM"#$($"VD9
L*BK(4VN&DB(%#&9OW(1"$(V#%VR19'#%$(&"DR$(%#&9(Q90"$(&%Q#D%0'3(R&M"V$'X$(M%#1'9(#%Y3VDXN343("1'#M#'RT3
>"V#%V#0RT"0R$(&%Q3V'R'RB(89&'2%d#%Y3VDXN343(>9Q#'XM"#$($"VD9(C#N"(Y"VM%091R&'($"#$'X'$("&(0%&%Q#D%0'3
M%#1'"N#%4(%#&9(Q90"$(>"&RD"(#0$'&34%0'3(0%'9(>#&134#%4(30(L4"QR1O("&(%#&9(Q90"$(&%Q#D%0'3(M%#1'9
R&M"V$'3( 0"3D"$( '#&Y3$( #0$'&34%0'3( 0%'9( >R&D9T"03B( ^"#( Y"0( 'X&"#$( 1">#'RV#%Y3VDXN34$( 1">#'RV"
MS&'$>">X&9$( N[0#NR( C#N"( '3M$( 03VV%#W( D"&XN343
"1'#M#'R'%( Y"0( "1'XM3W( Y"0( >"$XM3( >3$S( C#N"
"3Y$'R1"(0%1R(#%>&#%1TSN9$(4S0%T9$B

^XDQ(),,=B( Y"D"( N[0#N"4(%#&9( Q90"$(.)(4S0%T3
">M#%09'9('#%T9(#0M%$'X:#N3(30(>9&'2%d#%Y3VDXN343
1343VS'"#$( 0%Y"'XM"#$( $"VD9( C#N"( ...B*( 4VN&DB
%#&9( $"VXDQ#0RN34R( "&( 1343VS'9( >9Q#'XM9( $"VD9
.=.B*(4VN&DB( %#&9( '"NR(>"TR(>%&#9DR(>#&4$(Y"D"B
sX$(0%'9(1">#'RV"(>V[$4"$('%0D%0:%($1"#D&9N"4"
"&( '9W( 1"( Y"0( >9&'2%d#%Y3VDXN343W( Y"0( '#%T9
#0M%$'X:#N3( >9Q#'XM"#$( $"VD9( 1d3M"( 0%Y"'XM$( L$1B
=)B("''BOB

l9( Y"VM%091R&'( 09$"1"( >"1R>%0#$1"( R&M"V$'3
'#%T9( #0M%$'X:#N3( >9Q#'XMR( $"VD9( $"4"Q#0RT"0R$
%#&9(Q90R(>R&$1"'"(>%&#9DR(L09(.==B=(4VN&DB(%#&9
VXDQ(-=BH(4VN&DB(%#&9OW($"M31R&'(%#&9(Q90"$('#%TR$
#0M%$'X:#N"$(R&M"V$'X$($"YV"CRNR$(&%V"'XM#($'"C#V"$B
l9W(1"(>9&'2%d#%Y3VDXN343($"VD9(1d3M"(0%Y"'XM$W
V#%VR19'#%$(09'%#:"(0%&%Q#D%0'3(%#&9(Q90"$(>"&RD"
#0$'&34%0'3(LY"0(9CV#YR:#N3(30(>"&RDQX4N3W(Y"0
0"3D"$( '#&Y3$( #0$'&34%0'3O( 0%'9( >#&1343
$"4"Q#0RT"0R$(>"&(.=.BJ(4VN&DB(%#&9(30(L4"QR1O
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EKONOMISKĀS
UN MONETĀRĀS

POLITIKAS NORISES

Valūtas kurss
un pārmaiņas

maksājumu bilancē

%#&9(Q90"$(&%Q#D%0'3(M%#1'9(R&M"V$'3(1">#'RV"(MS&'$>">X&3(0%'9(>#&1343(>#%"3Y34$(LH.(4VN&DB(%#&9OB

E%$>SN"4$W(1"(%#&9(Q90"$(">M#%09'9('#%T9(#0M%$'X:#N3(30(>9&'2%d#%Y3VDXN343("''X$'XC3(19>T(),,-B(Y"D"
9'&R$( >3$%$( N9>&9NR4( M"&S'3( $1"#D&9'( "&( D#M#%4( $"M$'"&>SN#( $"#$'X'#%4( 2"1'9&#%4B( 8#&41R&'W
$'"&>'"3'#$19( #0M%$'9&3( VS4343$( #%'%14SN"( #Q'%#1'R1"( '"3'$"#40#%:XC"$( "''X$'XC"$( >&9Y09f3
3QV"C9T"0R$(30(V"CR1#(3Q\S4343(D"&CXC"$(&%Q3V'R'#(:#'9$(>"$"3V%$(&%a#909$('"NR(>"TR(>%&#9DRW(1"$
M%#:#0RN"( '#%TR$( #0M%$'X:#N"$( 30( 1">#'RV"( MS&'$>">X&3( >9&'2%d#%Y3VDXN343$( T"N9$( &%a#909$B( o'&1R&'W
a%9>9V#'#$1R$( 0%D&9TXC"$( 4"Q#0RT"0R$( >SDSN9( .J( 4S0%T3( V"#1R( M%#:#0RN3$#( $#'3R:#N3W( 1"D
>9&'2%d#%Y3VDXN343$( 0%M%#:( X$'%&4#\"( 30( Q%4"( #%0%$XY34"( "1'XM9$B( !"4S&( %#&9( Q90"( &%a#$'&SN"
#%MS&9N"43( 2#1$S'R$( >%d\"$( V#14%$( MS&'$>">X&3( >9Q#'XM9( $"VD9( >#&4$( 1"&"( E&R1R( 30( 'R( V"#1RW
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1.1. Eirosistēmas konsolidētais f inanšu pārskats
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-O ),,,B(Y"D"(HB(N[0#NR(PUe(>"Q#\9N"W(1"W($R19'(09(9>%&R:#N"$W(>"&(13&3(09&Sg#0$(M%#:"4$(),,,B(Y"D"()HB(N[0#NRW(P#&9$#$'S4"$(Y"VM%0R$(&%2#0"0$ST"0"$(9>%&R:#N"$('#1$(M%#1'"$("&
4"#0XY"$(V#14%$(#Q$9d3(>"VXDQXC3B(5#0#4RVR(>#%'%#134"(V#14%("''#%:"$(3Q(4#0#4RV9(>&9:%0'3(V#14#W(1RD3(D&X1$'(>#%DRMR'(#Q$9V%$(D"VXC0#%1#B

='G1.",&"QR \&I:/7EA:J:"$+)'GA( L(/C+,.)"%+F$,(,)G@(,()"&'+%.H$A() 6$D7+C:J:"$+)'GA(":D",(1-$

/#1$S'"$(V#14%$
#Q$9V%$

5"#0XY"$(V#14%$
#Q$9V%$

/#1$S'R(V#14% 5#0#4RVR
>#%'%#134"(V#14%

]>N94$ 8R&4"#\"$ ]>N94$ ]>N94$ 8R&4"#\"$ ]>N94$ 8R&4"#\"$

. ) - = J + K
.*** .B N"0MB )B,, I -B,, I I =BJ, I

=B )O )BKJ ,BKJ -B,, I BBB -B)J I.B)J
))B )B,, I,BKJ -B,, I BBB =BJ, .B)J
*B ">&B .BJ, I,BJ, )BJ, I I,BJ, -BJ, I.B,,
JB 09MB )B,, ,BJ, -B,, I ,BJ, =B,, ,BJ,

),,, =B 2%C&B )B)J ,B)J -B)J I ,B)J =B)J ,B)J
.KB(4"&'$ )BJ, ,B)J -BJ, I ,B)J =BJ, ,B)J
)HB ">&B )BKJ ,B)J -BKJ I ,B)J =BKJ ,B)J
*B N[0B -B)J ,BJ, =B)J I ,BJ, JB)J ,BJ,
)HB -O -B)J BBB I =B)J BBB JB)J BBB
.B $%>'B -BJ, ,B)J I =BJ, ,B)J JBJ, ,B)J
+B 91'B -BKJ ,B)J I =BKJ ,B)J JBKJ ,B)J

),,. ..B 4"#N$ -BJ, I,B)J I =BJ, I,B)J JBJ, I,B)J
-.B "3YB -B)J I,B)J I =B)J I,B)J JB)J I,B)J
.HB $%>'B )BKJ I,BJ, I -BKJ I,BJ, =BKJ I,BJ,
*B 09MB )B)J I,BJ, I -B)J I,BJ, =B)J I,BJ,

),,) +B D%:B .BKJ I,BJ, I )BKJ I,BJ, -BKJ I,BJ,
),,- KB 4"&'$ .BJ, I,B)J I )BJ, I,B)J -BJ, I,B)J

+B N[0B .B,, I,BJ, I )B,, I,BJ, -B,, I,BJ,

ECB
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1.3. Izsoļu veidā veiktās Eirosistēmas monetārās polit ikas operāci jas 1), 2)

L4#VNB(%#&9v(Y"D"(>&9:%0'3(V#14%$v(qO

QK"L(/C+,.)":,"$/I.1("-+%J$>("%+F$,(,)G@(,()"&'+%.H$A()""MR

3K"8.%GA.)"$D)&B:"&'+%.H$A()

]M9'$?(PUeB
.O nQ&RDX'R$($344"$(M"&(0%D"3DQ("'Tg#&'#%$(09(.B.B('"C3VR(3Q&RDX'"NR4($344R4('9(#Q$9VX'9(9>%&R:#N3(DSdW(>"&(13&R4(MSV(0"M(M%#1'$(09&Sg#0$B
)O FR19'("&(),,)B(Y"D"(">&XV#W(D"VX'R$(#Q$9d3(9>%&R:#N"$W('B#BW(9>%&R:#N"$("&('%&4#\3(.(0%DSd"W(1"$(>"&"VSV#(Y"VM%0"N"#(&%2#0"0$ST"0"$(9>%&R:#N"#('#%1(M%#1'"$($'"0D"&'"(#Q$9d3(M%#DRW

'#%1(1V"$#2#:S'"$(>"&(Y"VM%0"NR4(&%2#0"0$ST"0"$(9>%&R:#NR4B(j"VX'R$(#Q$9d3(9>%&R:#N"$W(1"$(M%#1'"$(>#&4$(TR(4S0%T"W($1B(.B-B)B('"C3VRB
-O ),,,B(Y"D"(HB(N[0#NR(PUe(>"Q#\9N"W(1"W($R19'("&(9>%&R:#N3W(>"&(13&3(09&Sg#0$(M%#:"4$(),,,B(Y"D"()HB(N[0#NRW(P#&9$#$'S4"$(Y"VM%0R$(&%2#0"0$ST"0"$(9>%&R:#N"$('#1$(M%#1'"$("&

4"#0XY"$(V#14%$(#Q$9d3(>"VXDQXC3B(5#0#4RVR(>#%'%#134"(V#14%("''#%:"$(3Q(4#0#4RV9(>&9:%0'3(V#14#W(1RD3(D&X1$'(>#%DRMR'(#Q$9V%$(D"VXC0#%1#B
=O Z%#:9'(V#1M#D#'R'#(>"V#%V#09T"$(L$"4"Q#09T"$O(9>%&R:#N"$W(&9C%fV#14%(#&(Q%4R1R(L"3Y$'R1RO(>&9:%0'3(V#14%W("&(13&3('#%1(>#%\%4'#(>#%DRMRN34#B
JO sX(9>%&R:#N"('#1"(M%#1'"("&(4"1$#4RV9(>&9:%0'3(V#14#(_(-B,,qB

\&%Gp$,("7(-:J) =&/EA:J("):JJ( i(/E0,$+1:")1($-) ;D)&/E-."):JJ( N($,EI()"/$1J+)"$D)&/+) ;/I:J)
[7$+,.)R

5#0#4RVR
>#%'%#134"(V#14%

`9C%fV#14%(=O Z#DSNR($MS&'R(V#14%

. ) - = J + K

\&%Gp$,("7(-:J) g'+%.H$A()"C+$7) =&/EA:J(
):JJ(

i(/E0,$+1:
)1($-)

;D)&/E-.
):JJ(

<$1)G-()
/$1J+)
$D)&/+)

N($,EI()"/$1J+)"$D)&/+) ;/I:J)
[7$+,.)R

/#1$S'R(V#14% 5#0#4RVR
>#%'%#134"

V#14%

`9C%fV#14%(=O Z#DSNR($MS&'R
V#14%

. ) - = J + K H *

6"VM%0R$(&%2#0"0$ST"0"$(9>%&R:#N"$

EVYR1"('%&4#\"(&%2#0"0$ST"0"$(9>%&R:#N"$

),,= JB 4"#N$ )+K(*.+ -=* )..(,,, )B,, )B,, )B,. K
.)B )K-(==* -== ),K(,,, )B,, )B,, )B,. K
.*B )KJ(=,- -K. ))-(J,, )B,, )B,, )B,. K
)+B )H,(.JJ -K. )-)(J,, )B,, )B,, )B,. K
)B N[0B )+*(K=K --K )-+(,,, )B,, )B,, )B,. K
*B )KH(==, -== )--(J,, )B,, )B,, )B,. K
.+B -,J()=J -K+ )-)(,,, )B,, )B,, )B,. K
)-B --.(,.- =,+ )+,(,,, )B,, )B,, )B,. K
-,B -.J(,KH -HJ )J+(,,, )B,, )B,. )B,) K
KB N[VB -.J(*J+ -H- )J-(,,, )B,, )B,, )B,. K
.=B -)H(H=, -*, )=)(J,, )B,, )B,. )B,. K
).B -))(*=J =.+ )J*(J,, )B,, )B,. )B,. K
)HB -).(*-K =,- )JH(,,, )B,, )B,. )B,) K
=B "3YB -=)(H=) -J* )JJ(,,, )B,, )B,. )B,) K
..B --+(==* -=H )=K(J,, )B,, )B,. )B,) K
.HB --)(+-- -+H )=+(,,, )B,, )B,. )B,) K
)JB --*(J-* -++ )J*(,,, )B,, )B,) )B,) K
.B $%>'B -=-(K+H --- )J=(,,, )B,, )B,) )B,) K

),,- )HB "3YB -J(*=, .=- .J(,,, I )B.) )B.- *.
)JB $%>'B )H(=-+ .,+ .J(,,, I )B., )B.) H=
-,B 91'B -)(-H= .J, .J(,,, I )B.- )B.= *.
)KB 09MB )J(=,) .)H .J(,,, I )B.) )B.- *.
.HB D%:B )=(*HH ..= .J(,,, I )B.) )B.= .,J

),,= )*B N"0MB =K(..K .=J )J(,,, I )B,- )B,= *.
)+B 2%C&B -=(J*K .-* )J(,,, I )B,. )B,- *.
.B ">&B ==(.J- .=. )J(,,, I .BHJ .B*, *.
)*B J=()=- .H, )J(,,, I )B,. )B,- *.
)KB 4"#N$ =J(J*= .KH )J(,,, I )B,= )B,J *.
.B N[VB -K(+*H .=K )J(,,, I )B,+ )B,H *.
)*B =,(-J= .+K )J(,,, I )B,K )B,H *.
)+B "3YB -K(*JK .J) )J(,,, I )B,+ )B,H *.

l%&4#\09Y3VDXN343(>#%$"#$'%
Reverse(D"&XN34$
Reverse(D"&XN34$
Reverse D"&XN34$
Reverse D"&XN34$
Reverse D"&XN34$
Reverse(D"&XN34$
Reverse D"&XN34$
Reverse(D"&XN34$
l%&4#\09Y3VDXN343(>#%$"#$'%
l%&4#\09Y3VDXN343(>#%$"#$'%

),,, JB N"0MB(JO .=(=), =- .=(=), I I -B,, -B,, K
).B N[0B .H(H=J -H K(,,, I I =B)+ =B)H .

),,. -,B ">&B .,J(-KK -)* K-(,,, I =BKJ =BKK =BK* K
.)B $%>'B +*()H. +- +*()H. =B)J I I I .
.-B =,(=*J =J =,(=*J =B)J I I I .
)HB 09MB K-(,*+ .++ J-(,,, I -B)J -B)H -B)* K

),,) =B N"0MB JK(+== +. )J(,,, I -B)J -B-, -B-) -
.,B J*(-KK +- =,(,,, I -B)J -B)H -B-, .
.HB D%:B )H(=H, J, .,(,,, I )BKJ )BH, )BH) +

),,- )-B 4"#N$ -(HJ, .) -(HJ, )BJ, I I I -
),,= ..B 4"#N$ .+(),, )= .-(,,, )B,, I I I .

ECB
Mēneša Biļetens
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Monetārās
politikas

statistika

1.4. Obligāto rezervju un l ikviditātes statistika
L4VN&DB(%#&9v(D#%0"$(>9QX:#N3(M#DSN#%(&RDX'RN#(>%&#9DRW(N"(0"M(09&RDX'$(:#'RD#v(Y"D"(>&9:%0'3(V#14%$v(qO

QK"?%+7E-$+)-.k:"%+D+%CA:"0.D+2":D"1:%:"(--$+H$,.J()"%+D+%CA:"'%()E0()

d+D+%CA:"0.D+
[7(-:J)R"QR

?&'. =($)-E0()2"1:%.J"/$+-&A(J("3P"%+D+%CA:",&%J( =($)-E0()2"1:%.J"/$+-&A(J("4P"%+D+%CA:",&%J(

G9Y3VDXN34#
L3Q(0"1'#W

"&('%&4#\3(VXDQ()(Y"D#%4
30(C&XD#0RN34"('%&4#\3

>"&(#Q\%4T"03O

8"&RD"(MS&'$>">X&#
L"&(DQST"0"$('%&4#\3

VXDQ()(Y"D#%4O

G9Y3VDXN34#
L3Q(0"1'#W("&('%&4#\3
#VYR13(>"&()(Y"D#%4

30(C&XD#0RN34"('%&4#\3
>"&(#Q\%4T"03O

Repo
D"&XN34#

8"&RD"(MS&'$>">X&#
L"&(DQST"0"$('%&4#\3

#VYR13(>"&
)(Y"D#%4O

. ) - = J +
),,) ..(..+BH +(.-*B* =,*B) .(-H.B* K)JBJ )(=+,B-
),,- ..(J-HBK +()H-BH =.)B* .(=J*B. KJ*BJ )(+)-BJ
),,= c"0MB ..(+*.B) +(-)HB) =)HB, .(=+.B= H)JB- )(+=HB-

/%C&B ..(KKJB) +(-.JB* =-.B- .(=K,B, HH)B, )(+K+B,
5"&'$ ..(*)+BK +(=,=BK ==)BJ .(=H-B) H+KBK )(K)HB+
]>&B .)(,HHB) +(=K=B, =J.B- .(=*)B. *..BH )(KJ*B,
5"#N$ .)(.=.B- +(J,+BH ==)B- .(=**B. H*HB) )(K*=B*
c[0B .)(.=HBJ +(J)=B. =-*B. .(J.JB. HJ*B, )(H..B)

]M9'$?(PUeB
.O 8%&#9D"(C%#YR$B

MK"^$1C$7$-.-+

;D'$/7+)"'+%$&7(
0+$I:"7(-:J)

^$1C$7$-.-$"'(/$+/$,&@$+"F(1-&%$ ^$1C$7$-.-$")(J(D$,&@$+"F(1-&%$ ?%+7E-a
$+)-.k:
'$+'%(a
)EA:J(
,&I:/7Ea

A:J:"1&,-$

\(:7()
0.D+

P#&9$#$'S4"$(490%'R&R$(>9V#'#1"$(9>%&R:#N"$
P#&9$#$'S4"$
0%'9("1'XM#
LQ%V'$(30
R&M"V$'3
M"V['"$O

6"VM%0R$
&%2#0"0$SI

T"0"$
9>%&R:#N"$

EVYR1"('%&4#\"
&%2#0"0$SI

T"0"$
9>%&R:#N"$

]#QD%M343
#%$>SN"(3Q

0"1'#

U#'"$
V#1M#D#'R'#

>"V#%V#09TR$
9>%&R:#N"$

G9Y3VDXN3I
43(#%$>SN"

U#'"$
V#1M#D#'R'#

$"4"Q#09TR$
9>%&R:#N"$

e"0109'%$
">Y&9QXCR

U%0'&RVR$
M"VDXC"$

09Y3VDXN34#
P#&9$#$'S4R

U#'#(2"1'9&#
L0%'9O

. ) - = J + K H * ., .. .)
),,) -K.BJ .+HB. =JB, .B. )B, ,B) ,B, -J,BK J.BK JJBJ .)*BJ =H,BJ
),,- -),B. )-JBJ =JB, ,B+ ,B, ,B. ,B, =.+B. JKB, I=BJ .-)B+ (J=HBK
),,= E -,-B- ).*B= J+BK ,B= ,B, ,B) ,B, =.HB, =HB+ I).B. .-=B. JJ)B-
),,= +B ">&B -,.B= ).KB* +KB. ,B= ,B, ,B= ,B, =)JB- J.BJ I)JBK .-JB- J+.B,

..B 4"#N$ -.,BK ).-B) KJB, ,B. ,B, ,B. ,B= =-+B= =+B, I.HB* .-JB, JK.BJ
HB N[0B -..B- ))=BK KJB, ,B. ,B, ,BJ ,B, ==)BJ J)B) I).B. .-KB. JH,B.
+B N[VB -,HB) )=JB= KJB, ,B- ,B, ,B. ,B, ==*B. +JB, I)=B. .-HBH JHHB.
.,B "3YB -,,BH )J-B+ (KJB, ,B, ,B, ,B) ,B, =+,B* +.B. I-.BH .-*B. +,,B.

3K"d+D+%CA:"'%()E0()"$D'$/7+
d+D+%CA:"'%()E0()
$D'$/7+)"'+%$&7(
0+$I:"7(-:J)

\+'$+H$+@(J.)"%+D+%C+) ?%+7E-$+)-.k:"'$+'%()EA:J(
,&I:/7EA:J:"1&,-$

S$%)%+D+%C+) ;D-%U1:J) d+D+%CA:"'%()E0:
(-/E7DE0()"/$1J+)

. ) - = J
),,) .)HBH .)*BJ ,BH ,B, -B,+
),,- .-.BH .-)B+ ,BH ,B, )B,,
),,= E .--B= .-=B. ,BK ,B, )B,,
),,= +B ">&B .-=B+ .-JB- ,BK ,B, )B,,

..B 4"#N$ .-=B= .-JB, ,B+ ,B, )B,,
HB N[0B .-+B= .-KB. ,BK ,B, )B,,
+B N[VB .-HB, .-HBH ,BH ,B, )B,,
.,B "3YB .-HBJ .-*B. ,B+ ,B, )B,.
KB $%>'B .-HBK B B B B

ECB
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NAUDA , B ANKU  DARB Ī B A  UN  I E GU LD Ī J UMU  F OND I2
2.1. Eiro zonas MFI kopsavi lkuma bilance

L4VN&DB(%#&9v("'V#134#(>%&#9D"(C%#YR$O

QK"61-EC$

3K"8()EC$

]M9'$?(PUeB
.O P#&9(Q90"$(M"V$'3(&%Q#D%0'3(%4#'S'R($344"B(u&>3$(%#&9(Q90"$(%$9T9(M"V$'3(&%Q#D%0'3(%4#'S'R($344"(#%1d"3'"(R&SN9$("1'XM9$B
)O P#&9(Q90"$(M"V$'3(&%Q#D%0'3('3&S'R($344"B
-O u&>3$(%#&9(Q90"$(%$9T9(M"V$'3(&%Q#D%0'3('3&S'#%(>"&RD"(MS&'$>">X&#("&('%&4#\3(VXDQ()(Y"D#%4(#%1d"3'#(R&SNR$($"#$'XCR$B

?&'. =1($7%.",(:7(
('I%&DE0.

#$%&"D&,()"C(/)-:"%+D$7+,-:",&I:/7EA:J$ \(:7()
-$%I:)"F&,7:

(1H$A()n
7(B()"3R

#J$-G-$+
'(%.7(

CG%-)'('E%$"MR

?('$-./)":,
%+D+%C+)

j%GA.)
)($)-E0()

8.%GA.)
)($)-E0()

!9>R U%0'&RVR
M"VDXC"

8R&SNR
M"VDXC"@:#'3
%#&9(Q90"$

M"V$'3
&%Q#D%0'#

5/E

. ) - = J + K H * ., ..
P#&9$#$'S4"

5/EW(#Q\%49'(P#&9$#$'S43

?&'. 6$D7+C:J$"+$%&"D&,()"C(/)-:"%+D$7+,-$+J #$%&"D&,()"C(/)-:"%+D$7+,-:"+J$-G-&",+(1H$A:
CG%-)'('E%:"-:%GA:J$

\(:7()
-$%I:)
F&,7:

(1H$A()n
7(B()"QR

#$%&"D&,()
C(/)-:

%+D$7+,-:
+J$-G-&

(1H$A:nH$-:
1('$-./(

CG%-)'('E%:
-:%GA:J$

j%GA$+
(1-EC$

8(J(-a
/E7D+1B$

8.%GA$+
(1-EC$

!9>R Z"VDXC" U#'#(%#&9
Q90"$
M"V$'3

&%Q#D%0'#

5/E !9>R Z"VDXC" U#'#(%#&9
Q90"$
M"V$'3

&%Q#D%0'#

5/E

. ) - = J + K H * ., .. .) .- .=
P#&9$#$'S4"

5/EW(#Q\%49'(P#&9$#$'S43

),,) .(,=)BH =.+B) )=B) ,B+ -*.B- *=B+ H+B, .B, KB+ I .-B) -K=B, ..B* .-)B*
),,- .(,H+BH =K.B- ))B+ ,B+ ==HB, .--B+ .).BJ .B- .,BH I .)BH -.KB* .)B= .-HBH
),,= E .(.,)BK =+KB+ ))B+ ,BK ===B- .=-B= .)HB* .BJ .-B, I .-B. -),BK .=B, .=-B*
),,= ]>&B .(.-,BH =*-B+ ))B+ ,B+ =K,B- .=+B, .-.B= .BH .)BK I .-B- -.=B+ .-B* .=*B=

5"#N$ .(.)HB. =*-B= ))B+ ,B+ =K,B. .=KB, .-)B* .BH .)B- I .-B, -.,B, .=B, .J,BH
c[0B .(),,B, J+,B* ))B) ,B+ J-HB, .=KBH .--BJ .B* .)B- I .-B- -..B- .=B. .J)BK
c[VB(L>O .(.*)B) J=HBK ))B) ,B+ J)JBH .=HB- .-=B, .BH .)B+ I .-B) -.)BK .=B) .J=B*

),,) .H(HJKB* ..(+..B= H.-B, +(KH,B+ =(,.KBH )(+K.BJ .(.-JB, -++B) .(.K,B= +)B= H)KB+ )(=+JBJ .+KB+ .(,J.BH
),,- .*(K**B) .)(..=B) H.*B, K(.,.B+ =(.*-B+ )(*=KBJ .()=+B, =)JB+ .()KJB* +KB- H*=B* )(J+KB, .+)B. .(,=+B)
),,= E ),(=,HB+ .)()--B. H)-B- K(.K.BH =()-HB, -(,H.B) .(-,JB+ =-.B+ .(-==B, KHB, *)+B- )(H-,B= .+,B, .(,**BJ
),,= ]>&B ),(K,-BK .)(=,,BK H.KB+ K())*BK =(-J-B= -(.,=B= .(-.-BH =-JBH .(-J=BH K*BH *J=B, )(*.=BK .+,BK .(,H*BJ

5"#N$ ),(+K-B* .)(-+,B= H..BK K()+HBJ =()H,B) -(.=+B) .(-=,BJ ==,B. .(-+JB+ KKB= *JJB+ )(HH+B+ .J*B. .(,HHBJ
c[0B ),(KH+B- .)(=+JB= H.HB= K(-).B+ =(-)JB- -(.+)B= .(-JJB= ==-B* .(-+-B. K+B* *==B= )(HK.B. .J*B- .(.,+BH
c[VB(L>O ),(*,-BJ .)(JJ*BK H)JB* K(-J=B* =(-KHB* -(.K.B* .(-=KB. ==+BJ .(-KHB- KHB= *-+B. )(HK.B- .+,B) .(.)JB*

),,) .(,=)BH -*)B* -)HB= )*BJ .JB+ )H-B- I -B+ .+JB* -)B* ..*B.
),,- .(,H+BH =J,BJ -)=B, ).B- .+B* )HJBH I .B+ .=-BH )KBJ .-*B=
),,= E .(.,)BK =-*B* --+B+ =-B. .JBH )KKBK I .B+ .JJBJ )-B+ .=JB-
),,= ]>&B .(.-,BH =J,B) -JHB- =-B+ .+BK )*KB* I .B+ .=*B= )JB. .=+B)

5"#N$ .(.)HB. =J*B- -J,B) =+B, .HB- )HJBH I .B+ .=+BJ ))B) .=HB-
c[0B .(),,B, =+JB. =.-B) +KB. .HB= -)KB+ I .B+ .=JBJ )-BJ .J.B.
c[VB(L>O .(.*)B) =KHBJ -HHB) JHBJ .+BJ -.-B) I .B+ .=+BH )=B) .J)BH

),,) .H(HJKB* ,B, .,(.*KBH .,+B* J(*J=B- =(.-+B+ J-)BH )(**)BJ .(.,HBK )(J*=B) .(=-.BK
),,- .*(K**B) ,B, .,(KK)BK .-)B- +()KKBK =(-+)B+ +=*B. -(.JHBH .(.J.B. )(+,*BK .(=JKB*
),,= E ),(=,HB+ ,B, .,(H+-BJ .=,BK +(-,HB* =(=.-BH +H,B. -(-,-B= .(.+,B- )(H--BK .(J+KBJ
),,= ]>&B ),(K,-BK ,B, ..(,.JB= .-+B, +(-J.B= =(J)HB, +*.B- -(--HBJ .(.+KB+ )(*.)B) .(JKHBH

5"#N$ ),(+K-B* ,B, .,(**-B- .=*B. +(-KJB) =(=+*B, +H+B* -(-J*B) .(.K.B+ )(*.,B, .(JJ-B,
c[0B ),(KH+B- ,B, ..(,*JBK .JKB. +(=.,BJ =(J)HB) +HJBJ -(-K,B) .(.H.B+ )(HK-B, .(JH,B)
c[VB(L>O ),(*,-BJ ,B, ..(.+-BJ .=-B) +(=)-B+ =(J*+BH +*.BK -(=,.B+ .(.HJBH )(HKKB, .(JH-B*

ECB
Mēneša Biļetens
2004. gada septembris
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2.2. Eiro zonas MFI konsolidētā bi lance
L4VN&DB(%#&9v("'V#134#(>%&#9D"(C%#YR$v(D"&XN34#(>%&#9DRO

QK"61-EC$
?&'. 6$D7+C:J$"+$%&"D&,()

"C(/)-:"%+D$7+,-$+J
#$%&"D&,()"C(/)-:"%+D$7+,-:"+J$-G-&
,+(1H$A:"CG%-)'('E%:"-:%GA:J$

*$-:"+$%&"D&,()
C(/)-:

%+D$7+,-:
+J$-G-&

(1H$A:nH$-:
1('$-./(

CG%-)'('E%:
-:%GA:J$

j%GA$+
(1-EC$"QR

8(J(-/E7D+1B$ 8.%GA$+
(1-EC$

!9>R Z"VDXC" U#'#(%#&9
Q90"$(M"V$'3
&%Q#D%0'#

!9>R Z"VDXC" U#'#(%#&9
Q90"$(M"V$'3
&%Q#D%0'#

. ) - = J + K H * ., ..
]'V#134#

Nauda,
banku

darbība un
ieguldījumu

fondi

]M9'$?(PUeB
.O !9>T(),,,B(Y"D"(09M%4C&"(C%#YR4(l]`6Pl($#$'S4"$("'V#134#%4(1"'&3(D#%03('#%1(M%#1'$($"M$'"&>SN"#$(#%$1"#'$("&(>R&N"309N343B(l"$(09QX4SW(1"(1"'&"$(GUe(D#M>3$SNR(>9QX:#N"

>&%'(PUe(30(>R&SNR4(GUe("#Q$'R'"("&(M#%09'3W(D#M>3$SN3(0%'9(>9QX:#N3(>&%'(PUeB(.***B(Y"D"(30(),,,B(Y"D"(L09(N"0MR&"(VXDQ(91'9C&#4O(l]`6Pl($#$'S4"$(4S0%T"(C%#Y3(C&3'9
>9QX:#N"$($1B("''#%:XY"NR(Q%4$MX'&"$(>#%QX4S(),,,B(Y"D"(2%C&3R&"(30(),,,B(Y"D"(D%:%4C&"(w5S0%T"(e#d%'%0"w(0343&RB

)O P#&9(Q90"$(M"V$'3(&%Q#D%0'3('3&S'R($344"B
-O u&>3$(%#&9(Q90"$(%$9T9(M"V$'3(&%Q#D%0'3('3&S'#%(>"&RD"(MS&'$>">X&#("&('%&4#\3(VXDQ()(Y"D#%4(#%1d"3'#(R&SNR$($"#$'XCR$B

3K"8()EC$
?&'. =1($7%.

,(:7(
('I%&DE0.

*+,-%./.)
C(/7E0()

,&I:/7EA:J$

8.%GA.)
C(/7E0()nH$-:
+$%&"D&,()

C(/)-:
%+D$7+,-:

,&I:/7EA:J$

\(:7()"-$%I:)
F&,7:"(1H$A()n

7(B()"3R

#J$-G-$+
'(%.7(

CG%-)'('E%$"MR

?('$-./)":,
%+D+%C+)

j%GA.)
)($)-E0()"QR

8.%GA.)
)($)-E0()

N<;
)(C)-(%'GA&

)($)-E0:
'.%),$+I:J)

. ) - = J + K H * .,
]'V#134#

j"&XN34#

j"&XN34#

),,) .-(*-.B) K(+.HBJ H-KB) +(KH.B) .(JHHB. .()).B, -+KB. JK)BK )(H-*BJ .K*BJ .(.-)B*
),,- .=(JJ-BK K(*=-B* H=.BK K(.,)B) .(K*=B= .(-+KB= =)KB, +)-B+ )(HH=B* .K=BJ .(.-)B=
),,= E .J(,+-BK H(,.HB= H=JB* K(.K)BJ .(H+KB+ .(=-=BJ =--B. +=*B= -(.J.B. .K=B, .(),-B.
),,= ]>&B .J())KBJ H(,K,B+ H=,B) K()-,B- .(HH)BH .(==JB- =-KB+ +K)B. -())*B- .K=B+ .(.*HB.

5"#N$ .J()J.BH H(.,-BJ H-=B- K()+*B. .(*.JB- .(=K-BJ ==.B* +++B+ -(.*+B+ .K-B. .(.*+B+
c[0B .J(-)HB- H(.+)B* H=,BK K(-))B) .(*-=BK .(=HHB* ==JBH +JKB= -(.H)B= .K-B= .().KB=
c[VB(L>O .J(-KHBH H(),-B+ H=HB. K(-JJBJ .(*)*B= .(=H.B. ==HB- +=HB* -(.H=B, .K=B= .()-HBJ

ECB
Mēneša Biļetens

2004. gada septembris

),,) +,JB) -,.B* I*B- -..B) K-B+ =-BH )*BH KBK )=-B- I.B- I.*B*
),,- K*-B* -HHB- .-BK -K=B+ .K)B) ..HB, J=B) .*B- ))=BJ I-BJ IKB,
),,= E =)+B+ H=B) JB- KHBH J+BJ J-B= -B. )=BK ),*BJ I,BK J)B-
),,= ]>&B .J.B. J.B= I+B* JHB) .+BK ..BK JB, ).B+ K,B+ ,B+ I*BH

5"#N$ JJB+ -+BH IJB* =)BK -JB, -,BK =B- I)B* I.,B= ,B- I-B)
c[0B +HB* +.B+ JB* JJBK .+BK .)B) =BJ I.,B= I.*BH ,B- ),BK
c[VB(L>O -KB* =.B- KB= --B* I*B, IHBK I,B- IKBH IHB) .B, ),B+

),,) .-(*-.B) -=.B) .-+B= J(*+*B* =K,BJ .(H.HB. .(,,+B= )(+)KB. .(JJ,B* .,BH
),,- .=(JJ-BK -*KB* .J-B+ +()*=B+ JH.BH .(HK-BK .(,.,BH )(+-KB) .(J*KB- +B*
),,= E .J(,+-BK -**B+ .H-BH +(-)=BK +,)B. .(*=HB. .(,)JB* )(HJKB- .(K.)B* *B-
),,= ]>&B .J())KBJ =,*B= .K*B+ +(-+HB. +..B= .(*K)B+ .(,).BH )(*-KB- .(K)JB, )B)

5"#N$ .J()J.BH =.+B+ .*JB. +(-*-BJ +,*BJ .(*H)B* .(,.+B. )(*-)B) .(K,.B) =BJ
c[0B .J(-)HB- =)-B, ))=B- +(=)HB* +,HB+ .(**+B= .(,)KB, )(H*+BJ .(K-.B= IKB+
c[VB(L>O .J(-KHBH =-+B) ),.BK +(==,B) +.-B- )(,.)B- .(,-)B. )(*,.B) .(K-+B+ JB)

),,) +,JB) .,.B= IJBH ))JB- K,B, ..-B* -*BK K+B+ I.,KB= *.B-
),,- K*-B* K*B, .)B* -.*B- JKBH .=.B. -KBJ .--B, IJ,B= +-B*
),,= E =)+B+ .BK -,B) ))BJ ).B+ J*BH KB) .K)BJ ..KBK I+B+
),,= ]>&B .J.B. *BH I=BK =.B+ HB* ).B) )B) +)B- ),B. I.,B-

5"#N$ JJB+ KB- .JBJ )*B. I)B, .JBJ I,BK *BK I)JB, +B)
c[0B +HB* +B- )*B) -JB, IJB, .)BK HB. I-HBJ )KB= I+B-
c[VB(L>O -KB* .-B- I))B+ .,B, =B, ..B= -BH I+B, .=B, .,B,
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2.3. Monetārā statistika
L4VN&DB(%#&9(30(Y"D"(>#%"3Y34"('%4>$v($%Q90RV#(#QVXDQ#0R'#(D"'#v ("'V#134#(30(>#%"3Y34"('%4>$(>%&#9D"(C%#YR$W(D"&XN34#(>%&#9DRO

QK"N&,+-.%$+"%.7E-.A$"QR":,"(-0$/)-&@$+"0$/(,H+)"'&)-+>$

Atlikumi

8#%"3Y34"('%4>$

j"&XN34#

),,) )(==.BK )(=KJB* =(*.KB+ HJ)BK J(KK,B- I -(*H*B) )(,K.BH K(K)-B- +(KKHB* .H=B-
),,- )(+K+B) )(JJ*B+ J()-JBH *,KBJ +(.=-B- I =(.=-B, )())JB- H(.JJB+ K(.,,BK )),B+
),,= E )(K+*B) )(JJ)B) J(-).B- *,,B, +()).B- I =()=)B- )()+JB) H()=,BK K(.++B+ -.*B)
),,= ]>&B )(KH.B* )(JJ+B) J(--HB. *..BK +()=*BH I =()H,B- )()KHB* H()**B) K().,BK --)BK

5"#N$ )(K++B* )(JKHB. J(-=JB, *,=B- +()=*B- I =()*.B, )()*,B) H(--+BK K()J=BK )HHB*
c[0B )(K*.B= )(JH)B+ J(-K=B. *)JB, +()**B. I =(-.)B) )(-.-B- H(-*+B- K()*JB. )K)BK
c[VB(L>O )(H-)B+ )(J*)B= J(=)JB, *-)B. +(-JKB) I =(-=JB+ )(---B= H(=J,B* K(-=KB* )H)B.

NM NM
M"JG,+@:
J($,EI($)
C$7GA($)

[H+,-%G-)R

;/I.1(
-+%J$>(
F$,(,@:
)($)-E0()

?%+7E-)
C(/7E0($

?%+7E-)"'.%GA$+J"+$%&
D&,()"C(/)-:"%+D$7+,-$+J

9E%$+".%GA$+
(1-EC$"3R

5) 5-I5) ]#QD%M34#

5. 5)I5.

. ) - = J + K H * ., ..

),,) ).HBJ *,BH -,*B- K,B, -K*B- I .*+B) -JBK -J,BH -.=B= .+HB=
),,- )J*B= ..+B) -KJB+ -=B+ =.,B) I )==B* .-=B, ==HBJ -KJB= *)B+
),,= E *.B* I.=B, KKB* I-BJ K=B= I K-B* )KB) H*BK K=BJ H*B+
),,= ]>&B ..B* -BH .JBK ..B= )KB, I =,B- .-B= JHB= ==BJ )-BK

5"#N$ I.=B, )=B, *B* IKB- )B+ I ).B= .-BK =-B* =HB, I-+B=
c[0B )-B* =BH )HBK .KB. =JB* I .KB) .*BJ +.BJ =)B* I.*B.
c[VB(L>O =.B, HB* =*B* KB. JKB, I )+BK .*B. J-B) J-B= .,B=

),,) j%:B *BH -BH +BK HB* KB, KB) JB. .BK =BK =BH .+HB=
),,- j%:B .,BK =BK KBK =B, KB. KB. +B) +B= JBH JB+ *)B+
),,= 5"&'$ ..B= )B. +BH )BH +B) JB* KB. +B+ JBH JB= *)B.
),,= ]>&B .,B* .BJ +B) .B= JBJ JBJ KBJ +B) JB* JBJ .,HB-

5"#N$ *B- .BJ JB= .B) =BH JB) KBJ +B. JBH JBK =JB,
c[0B *B+ .BK JBK -B+ JB= JB) KBK KB+ +B) +B, HB-
c[VB(L>O .,B. .BK JB* )B* JBJ B KBJ +B= +B- +B) =JB,

A1. Monetārie rādītāj i
(Y"D"(>#%"3Y34"('%4>$v($%Q90RV#(#QVXDQ#0R'#(D"'#)

A2. Atbi lstošie bi lances posteņi
(Y"D"(>#%"3Y34"('%4>$v($%Q90RV#(#QVXDQ#0R'#(D"'#)
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]M9'$?(PUeB
.O 5/E(30(:%0'&RVR$(M"VDXC"$(L>"$'$W(Z"V$'$(1"$%O(490%'R&R$($"#$'XC"$(>&%'(%#&9(Q90"$(M"V$'3(&%Q#D%0'3(0%I5/EW(#Q\%49'(:%0'&RV9(M"VDXC3(L5.W(5)W(5-($1B('%&4#03($1"#D&9N34ROB
)O F"D"dR(w8#%"3Y34"('%4>$w(#%'M%&'R$(MS&'XC"$(#&(.)(4S0%T3(V"#1R(>#&4$(09&RDX'R(>%&#9D"(M%#1'9(D"&XN343($344"B

ECB
Mēneša Biļetens
2004. gada septembris
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2.3. Monetārā statistika
L4VN&DB(%#&9(30(Y"D"(>#%"3Y34"('%4>$v($%Q90RV#(#QVXDQ#0R'#(D"'#v("'V#134#(30(>#%"3Y34$(>%&#9D"(C%#YR$W(D"&XN34#(>%&#9DRO

3K"N&,+-.%&"%.7E-.A:":,"$/I.1("-+%J$>("F$,(,@:")($)-E0:")()-.C7(B()

=1($7%.
,(:7(

('I%&DE0.

\&I:/7EA:J$
:D",(1-$

\&I:/7EA:J$
(%",&-+$1-&
-+%J$>:

/E7D
3"I(7$+J

\&I:/7EA:J$
(%

0%E7$,.A:J(
-+%J$>:"'(%
$D>+J@(,:

/E7D
M"JG,+@$+J

Repo
7(%EA:J$

\(:7()
-$%I:)"F&,7:
(1H$A()n7(B()

8(%.7(
CG%-)'('E%$
(%"-+%J$>:

/E7D
3"I(7$+J

8(%.7(
CG%-)'('E%$
(%"-+%J$>:

$/I.1:
'(%

3"I(7$+J

\&I:/7EA:J$
(%

0%E7$,.A:J(
-+%J$>:"'(%
$D>+J@(,:
$/I.1:"'(%
M"JG,+@$+J

\&I:/7EA:J$
(%",&-+$1-&
-+%J$>:
$/I.1:
'(%

3"I(7$+J

?('$-./)":,
%+D+%C+)

. ) - = J + K H * ., ..
]'V#134#

8#%"3Y34"('%4>$

j"&XN34#

),,) --)B- )(.,*B= .(,KKB, .(-**B, )=,B+ =H=BJ .)KB+ .(+*=B, .,-BH .(.H+B+ .(,,=BH
),,- -HKB+ )()HHB+ .(,-KB, .(J))B+ )))B= J*KB= HKBK .(K*,B= *,B+ .()J-B) .(,,HBH
),,= E =,+B) )(-+-B, .(,,-B* .(J=HB- ).-B+ J*+B+ H*BH .(HJKB) *,B. .()+HB= .(,)+B+
),,= ]>&B =,*B+ )(-K)B- **JB* .(J+,B- ).JB) +,.BK *=BK .(HK*B+ *,B, .()H=B) .(,)+BJ

5"#N$ =.+B= )(-J,B+ .(,,JB* .(JK)B. ).=B, +,.B, H*B- .(H*,BH H*B= .()HKBK .(,)-B,
c[0B =),BJ )(-K,B* **JB* .(JH+BK )),B. +.,B* *=B, .(*,.B. H*B. .()*HBJ .(,)-BJ
c[VB(L>O =)JB) )(=,KB= **HB+ .(J*-BH )-,BH +..B- *,B. .(*.KB* H*B= .(-,KB= .(,-,B*

A3. Monetārie rādītāj i
LY"D"(>#%"3Y34"('%4>$v($%Q90RV#(#QVXDQ#0R'#(D"'#O

A4. I lgāka termiņa f inanšu saistību sastāvdaļas
LY"D"(>#%"3Y34"('%4>$v($%Q90RV#(#QVXDQ#0R'#(D"'#O

]M9'$?(PUeB
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ieguldījumu

fondi

ECB
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),,) **B- ..*B) ,B= *,B= .,BK K,B+ I..B- .)JB- I.,B, =.B+ -*B=
),,- KKBH .H.B+ I)KB- .=-BJ I*B, J*B- I.JBK .JKBK I.-B) +-B) -KB.
),,= E .HB+ K-B- I-*BJ )JBJ IKBH ,B= =B, J,B) I,BJ .=B- *B*
),,= ]>&B -B= HBJ IHB- .)B, .B) =BH JB= .HBK I,B. .JB+ +B)

5"#N$ +BH I),BH .)B. ..B* I.B) I,BH IJB= .+B- I,B+ =B) .BJ
c[0B =B. .*BH I*BK .=BJ +B. JBH JB) HB* I,B- .,BH I)B.
c[VB(L>O =BK -+B- .BH KB. .,B+ I,B) I-B- ..BK ,B- HBK +B,

),,) j%:B =)B+ +B, ,B, +B* =B+ .KB. IHB) KBH IHBH -B+ =B,
),,- j%:B )=B* HB+ I)B+ .,B= I-B* ..B- I.JBH *BJ I.)BK JB- -BK
),,= 5"&'$ ))BK *BK I+B. HB) I.BH KB, I*BH .,BH I*B* JBJ =B=
),,= ]>&B ).B) *B- IKB- HB. I)B, KB- I.*B) .,B* IHB+ +B+ =B=

5"#N$ ).BH KB= IKB) HB. I-BJ JB= I..B= .,BK IHB- +BJ =B*
c[0B ).B. KBK I+BH HB, )B, =BJ .BJ .,B+ IKB. KB, JB,
c[VB(L>O ),B, HB+ I+B- KB= )B, -B- -B, .,B- I=B* KB) =B=
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2.4. MFI aizdevumu dalī jums 1)

L4VN&DB(%#&9(30(Y"D"(>#%"3Y34"('%4>$v("'V#134#(30(>#%"3Y34"('%4>$(>%&#9D"(C%#YR$W(D"&XN34#(>%&#9DRO

QK"6$D7+C:J$"F$,(,@:")-(%',$+1$+J":,",+F$,(,@:")(0$+7%E0.J

6'7%&@$,.@(,()")(0$+7%E0()":,
'+,)$A:"F&,7$

*$-$"F$,(,@:")-(%',$+1$"3R \+F$,(,@:")(0$+7%E0()

!9>R !9>R !9>R ^XDQ(.(Y"D"4 G9(.(Y"D"(VXDQ
J(Y"D#%4

EVYR1(>"&
J(Y"D#%4

^XDQ(.(Y"D"4 ^XDQ(.(Y"D"4

. ) - = J + K H
Atlikumi

8#%"3Y34"('%4>$

j"&XN34#

),,) -)B* .*B+ =JJBJ )H*B- )(*+JB. *H,B) J.=BH .(=K,B.
),,- -JB+ ))B. J.=B+ -)=B+ -(,-,BK *J+BH J)+BJ .(J=KB=
),,= E =+B- -)B) J,HB, -,+B+ -(,J)BH *J)B+ J)KB, .(JK-B)
),,= ]>&B J.B= -KBK J.)B. -.=B+ -(,K+B+ *JHB- J-.B+ .(JH+BK

5"#N$ J+BJ =)B+ J.JB+ -.KB= -(,H+B, *J)BJ J-KB. .(J*+B-
c[0B J-BK =,B. J.)BJ -,HB= -(,*-B) *++B) J-JB- .(J*.BK
c[VB(L>O JKB. =)B+ J,HB, -,=BK -(,*HB. *+.B, J-HB= .(J*HBK

A5. Aizdevumi f inanšu starpniekiem un nefinanšu sabiedrībām
(gada pieauguma temps)

]M9'$?(PUeB
.O 5/E($%1'9&$W(#Q\%49'(P#&9$#$'S43B(F%1'9&3(1V"$#2#1R:#N"$(>"4"'R(#&(P!F(*JB
)O s"NR(1"'%Y9&#NR(#%'#V>$'(#%Y3VDXN343(290D#B
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),,) I=B. IKB- )=B, .+B) .,+B. I)-B+ -)B= *KB-
),,- =BK )BJ J=B) )+B= .,-BH IKB+ .JBK *JBK
),,= E .,B+ .,B, I)B) I.,B+ ))B- I=B+ JB) ).BH
),,= ]>&B =BK JB. HB) ..B- ).B+ =B* =B+ .)B.

5"#N$ JB. =B* =BJ -BJ ..B+ I=B- JB- .,BJ
c[0B I)BH I)BJ I-B. I*B, )+B. .KBK ,B) HB)
c[VB(L>O -B= )BJ IJB) I-B* JB* I=B* -B= KB=

),,) j%:B I.,B- I)+B= JBJ JB* -BK I)B- +B+ KB,
),,- j%:B .-B. .)BH ..BK HBH -BJ I,BH -B. +B+
),,= 5"&'$ *B= KB= *B, -B- -B- I)BJ -BH +B*
),,= ]>&B .,B) ..B) HB) =BK -BJ I)B- =B- KB.

5"#N$ ).B) )+B, KBK =BJ -BH I)B) JBH KB,
c[0B .HBH )+B- HB* -BK =B, I)B, +B= KB.
c[VB(L>O .+B) )HB. *B) JB* =B- I.B. JB* KB)

ECB
Mēneša Biļetens
2004. gada septembris
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2.4. MFI aizdevumu dalī jums 1)

L4VN&DB(%#&9(30(Y"D"(>#%"3Y34"('%4>$v("'V#134#(30(>#%"3Y34$(>%&#9D"(C%#YR$W(D"&XN34#(>%&#9DRO

3K"N.A)($J,$+HE0.J"$D),$+I-$+"1%+7E-$"3R

?&'. 8(-G%$>("1%+7E-$ ?%+7E-$"J.A&1B("$+I.7+$ *$-$"1%+7E-$

!9>R ^XDQ
.(Y"D"4

G9
.(Y"D"(VXDQ
J(Y"D#%4

EVYR1(>"&
J(Y"D#%4

!9>R ^XDQ
.(Y"D"4

G9
.(Y"D"(VXDQ
J(Y"D#%4

EVYR1(>"&
J(Y"D#%4

!9>R ^XDQ
.(Y"D"4

G9
.(Y"D"(VXDQ
J(Y"D#%4

EVYR1(>"&
J(Y"D#%4

. ) - = J + K H * ., .. .) .-

Nauda,
banku

 darbība un
ieguldījumu

fondi

]'V#134#

8#%"3Y34"('%4>$

j"&XN34#

),,) -(-)KB, J.HB* .,JB* .KHB- )-=BK )(.HHBJ ))B- +JB. )(.,.B. +.*B+ .J-B* **BK -++B,
),,- -(J),BK =H=B= ..)B, .H.B, .*.BJ )(-+,B= .=B- +-B- )()H)BK +KJB* .==BH *JB* =-JB)
),,= E -(J+=BK =H=BJ .,*B* .H)B- .*)B- )(=,,B) .=B) +.B+ )(-)=B= +H,B. .=.BJ *JBJ ==-B.
),,= ]>&B -(JH*BJ =H*B- ..,BK .H=B, .*=B+ )(=.*B. .=B. +)B, )(-=-B, +H.B. .=.B. *+B. ==-B*

5"#N$ -(+.,BJ =H*BK ..,B) .H-B* .*JB+ )(=-*B- .=B) +)B= )(-+)BH +H.BJ .-*BH *+B. ==JBJ
c[0B -(++)B- J,.B- ..=B- .H=B* ),)B. )(=+-BH .=B* +-BJ )(-HJB= +*KB) .=KB+ *KB* =J.B+
c[VB(L>O -(+*.BK J,-B+ ..-B. .H+B+ ),-BH )(=*)B. .=BJ +=B, )(=.-BK +*+B. .==B. *HB) =J-BK

A6. Mājsaimniecībām izsniegtie kredīti
(gada pieauguma temps)

]M9'$?(PUeB
.O 5/E($%1'9&$W(#Q\%49'(P#&9$#$'S43B(F%1'9&3(1V"$#2#1R:#N"$(>"4"'R(#&(P!F(*JB
)O lB$1B(4RN$"#40#%:XC"$(">1"V>9N9TR4(C%Q>%d\"$(9&Y"0#QR:#NR4B
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ECB
Mēneša Biļetens

2004. gada septembris

),,) .H.BH ).B* KB. JB= *B= .J+B- I,B- )BJ .J=B. -B+ I-B, )B) =B=
),,- )..B* .-BK HBK +B= I.B= .KKB+ IJB* .BK .H.BH ),BK I+BK I=B* -)B-
),,= E =HB, )B, I.BK .BH .B* ==BH ,B, I,BH =JB+ .B) I)B- ,B- -B)
),,= ]>&B )-BH -B* ,BH .BJ .B+ .HB* ,B, ,B= .HBJ .B, I,B= ,BJ ,B*

5"#N$ ).B+ ,BH I,BJ ,B. .B) ),B- ,B. ,B- .*B* ,BJ I.B) ,B, .BK
c[0B -JB= KB* =B) .B, )BK ),BH ,BK .B) .HB* +BH JB, ,B, .BH
c[VB(L>O )*BH )B- I.B) .BH .BH )HB= I,B= ,BJ )HB- I,B* I-B- I,B. )BJ

),,) j%:B JBH =B= +B* -B. =B) KBK I.B= =B) HB, ,B+ I.B* )B. .B)
),,- j%:B +B= )B* HB- -B+ I,B) HB. I)+B- )B+ HBK -B) I=BJ IJB, HBJ
),,= 5"&'$ +B+ =B= ,B. +B- JB) HB= =BK I-B- HBH )B- I.B- I.BH =B=
),,= ]>&B +BH =B* ,B= +B= +B) HBK +B. I-B= *B. )B, I.B, I.B+ -B*

5"#N$ +B* =BH ,BH JB= +BJ HBH JB+ I-B= *B) .B* I,B+ I.BJ -BJ
c[0B KB) JBJ -B, JB- KB) *B, KBK ,B, *B- )B- I.B. .B- -BH
c[VB(L>O KB- JB= -B= JB= +BJ *B) +B- I,BJ *BJ )B= I,BJ .B. -BK
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2.4. MFI aizdevumu dalī jums 1)

L4VN&DB(%#&9(30(Y"D"(>#%"3Y34"('%4>$v("'V#134#(30(>#%"3Y34"('%4>$(>%&#9D"(C%#YR$W(D"&XN34#(>%&#9DRO

MK"6$D7+C:J$"C(/7E0($":,".%':)"+$%&"D&,()"+)&@&"C(/)-:"%+D$7+,-$+J

S(/7E0( j%':)"+$%&"D&,()"+)&@&"C(/)-:"%+D$7+,-$

!9>R U%0'&RVR
M"VDXC"

8R&SNR(M"VDXC" !9>R (e"01"$()O G%C"01"$

8"M"V$'$
M"VDXC"

Z#%'SNR(M"VDXC" F9:#RVR$
09D&9T#0RT"0"$

290D#

!9>R Z"VDXC" U#'"$

. ) - = J + K H * .,
Atlikumi

Pieauguma temps

j"&XN34#

),,) H.-B, .-)BK )KKBK -H)BH .*BK .(K-,B. .(.=+B) JH-B* +=B+ J.*B-
),,- H.*B, .-,B, )+JB. -HHB- -JB, .(K+)B* .(.H)B- JH,B+ J*B- J).B)
),,= E H)-B- .-=B+ )+.B- -HKBH -HB* .(*J-B* .(-,KB, +=+B* +.B. JHJBH

EE(L>O H.HB= .)*B- )J-B= -*=B= =,BK .(*++B. .(-)-B= +=)BK +.B, JH.BK

),,) IKBH I..B) I).B. .*B* =B+ .+*B. .-JB) -=BJ I.B) -JBK
),,- .JB- I=B- I.)B- .JB* .JB- .J*B* .,*B+ J,B, I=B* J=BH
),,= E JB- JBK I-B* I,B= -B* .+.BJ .,+B- JJB, .BK J-B-

EE(L>O I+BJ I+B- IHBJ +BJ .BH KB* .-B= IJB+ I,B- IJB-

),,) j%:B I.B, IKBK IKB. JBJ -,B, .,B- .)B* JBK I.B* +BK
),,- j%:B .B* I-B) I=B= =B) KKBJ *B- *B+ HBK IKBJ .,BH
),,= 5"&'$ )B+ ,B* I)B) )BH +-B. .=B* .JB, .=B+ =B. .JB*

c[0B(L>O )B* .B+ I=B, JB, =-BK *B, KBK ..B+ -B) .)BJ

ECB
Mēneša Biļetens
2004. gada septembris

A7. Aizdevumi valdībai un ārpus eiro zonas esošo valstu rezidentiem
(gada pieauguma temps)

]M9'$?(PUeB
.O(5/E($%1'9&$W(#Q\%49'(P#&9$#$'S43B(F%1'9&3(1V"$#2#1R:#N"$(>"4"'R(#&(P!F(*JB
)O(l%&4#0$(wC"01"$w(T"NR('"C3VR(V#%'9'$W(V"#(">QX4S'3(5/E(VXDQXY"$(#%$'RD%$W(13&"$(0"M(%#&9(Q90"$(M"V$'3(&%Q#D%0'#B
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2.5. MFI piesaistīto noguldī jumu dalī jums 1)

L4VN&DB(%#&9(30(Y"D"(>#%"3Y34"('%4>$v("'V#134#(30(>#%"3Y34$(>%&#9D"(C%#YR$W(D"&XN34#(>%&#9DRO

QK"<$,(,@:")-(%',$+1:",&I:/7EA:J$

6'7%&@$,.@(,()")(0$+7%E0()":,"'+,)$A:"F&,7$ *$-$"F$,(,@:")-(%',$+1$"3R

!9>R nQ(0"1'# ]&(09'%#1'9('%&4#\3 ]&(C&XD#0RN34"
'%&4#\3(>"&(#Q\%4T"03

Repo
D"&XN34#

!9>R nQ(0"1'# ]&(09'%#1'9('%&4#\3 ]&(C&XD#0RN34"
'%&4#\3(>"&(#Q\%4T"03

Repo
D"&XN34#

^XDQ
)(Y"D#%4

EVYR1(>"&
)(Y"D#%4

^XDQ
-(4S0%I
T#%4

EVYR1(>"&
-(4S0%I
T#%4

^XDQ
)(Y"D#%4

EVYR1(>"&
)(Y"D#%4

^XDQ
-(4S0%I
T#%4

EVYR1(>"&
-(4S0%I
T#%4

. ) - = J + K H * ., .. .) .- .=
]'V#134#

8#%"3Y34"('%4>$

j"&XN34#

Nauda,
banku

 darbība un
ieguldījumu

fondi

),,) J)-B. JJBH I I I I .KBH =*-B+ .J)BK I I I I *KB.
),,- J=.B* JHB* =.BK =),BJ .B- ,B- .*B. J+*B, .H-B. .-,B+ .==B+ +B. ,B. .,=B=
),,= E JJ+B+ +=BK =)B) =)+B. .B- ,B- ))B, JH+B= .*KB, ..*BK .=KB. KBH ,B. ..=BK
),,= ]>&B J+)B- +)B- =.BK =-.B- .B= ,B= )JB) +,.B- .*JB) .)*B, .J,B, HB- ,B. ..HB+

5"#N$ J+-B. JKB) =JBK =-JBK .BJ ,B= ))BK J*+B, .*)B. .)KB= .=*B. KB* ,B. ..*B-
c[0B J+JBJ J*B* =)B) =-*B* .B- .B, ).B) J*KB) .*=B. .))B- .JJB, HB- ,B. ..KB-
c[VB(L>O J+KB+ J+B- =+B) ==,B* .B- .B, ).B* J*JB- .HKB. .)-B- .JHB, HB= ,B. ..HBJ

),,) )KB+ KBH I I I I .B= )+BK I=BK I I I I .)BH
),,- .KB* .BK I-BH .HBH ,B- I,B. .B. H+B. )HB, I,B= -*B) -B) ,B, .+B,
),,= E .=B= JBK ,B- JB+ ,B, ,B, )BH .-B= .-BH I.=BK .B= .B+ ,B, ..B-
),,= ]>&B JBJ I)B= I,BJ JB) ,B. ,B, -B. .=B, I)B. *B) )BK ,BJ ,B, -B+

5"#N$ ,BK IJB) =B, =B= ,B, ,B, I)BJ I-B, I)BH I,B) I,B= I,B= ,B, ,BH
c[0B .BK )BK I-BJ =B) I,B. ,B, I.BJ )BJ -B= IJB. JB* ,B= ,B, I)B,
c[VB(L>O )B, I-B+ =B, .B, ,B, ,B, ,BK I)B) IKB) ,B* )B* ,B, ,B, .B.

ECB
Mēneša Biļetens

2004. gada septembris

A8. Finanšu starpnieku noguldī jumi
LY"D"(>#%"3Y34"('%4>$O

]M9'$?(PUeB
.O 5/E($%1'9&$W(#Q\%49'(P#&9$#$'S43B(F%1'9&3(1V"$#2#1R:#N"$(>"4"'R(#&(P!F(*JB
)O s"NR(1"'%Y9&#NR(#%'#V>$'(#%Y3VDXN343(290D#B

apdroðinâðanas sabiedrîbas un pensiju fondi
citi finanðu starpnieki
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),,- j%:B -B= )B* IHB. =BK =,B* I.)BJ +B, .KBK .HB. I,B= -KB) K.B= I .KB.
),,= 5"&'$ -BK JB. HB. )B= =,BH .BH .HB+ .,BH .KB) I.-B. ))B+ =KB* I .+B=
),,= ]>&B =B= HB= I-BH -B* =*B) +B) .KB, .,B- .JBJ I.-B- )JB, +=BK I .JB.

5"#N$ =B, I,BH ,B. JB) .,B, +B+ .BH JB= KB) I.=B* .JB* -*B, I .+B+
c[0B =BK I+B= .,B* +B= =,B- -BH I+B- HB+ KBK I.,B. .HB+ ==B+ I ),B+
c[VB(L>O JBJ .B) .KB, JB. -.B* =B, -BK *B) *B= I*B) ))B= J.BK I .=B,
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2.5. MFI piesaistīto noguldī jumu dalī jums 1)

L4VN&DB(%#&9(30(Y"D"(>#%"3Y34"('%4>$v("'V#134#(30(>#%"3Y34"('%4>$(>%&#9D"(C%#YR$W(D"&XN34#(>%&#9DRO

3K"\+F$,(,@:")(0$+7%E0:":,"J.A)($J,$+HE0:",&I:/7EA:J$

\+F$,(,@:")(0$+7%E0() N.A)($J,$+HE0()"3R

!9>R nQ(0"1'# ]&(09'%#1'9('%&4#\3 ]&(C&XD#0RN34"
'%&4#\3(>"&(#Q\%4T"03

Repo
D"&XN34#

!9>R nQ(0"1'# ]&(09'%#1'9('%&4#\3 ]&(C&XD#0RN34"
'%&4#\3(>"&(#Q\%4T"03

Repo
D"&XN34#

^XDQ
)(Y"D#%4

EVYR1(>"&
)(Y"D#%4

^XDQ
-(4S0%I
T#%4

EVYR1(>"&
-(4S0%I
T#%4

^XDQ
()(Y"D#%4

EVYR1(>"&
)(Y"D#%4

^XDQ
-(4S0%I
T#%4

EVYR1(>"&
-(4S0%I
T#%4

. ) - = J + K H * ., .. .) .- .=
]'V#134#

Pieauguma temps

j"&XN34#

),,) **,B, J*JB+ I I I I -=BK -(H,+B- .(.K-B, I I I I K=BK
),,- .(,=*BJ +--B= )H,B) ++B= -HB. .BJ -,B, -(*KHBJ .(-..BH J==B, +,,BH .(-K*B) H*B* J)B*
),,= E .(,-+B, +)=B) )KJB* +HB+ -*B* .BK )JBH -(**KB* .(-),BK J)KB= +,HB+ .(=,.B) HHB) J.B*
),,= ]>&B .(,-HB, +)KB* )K.BK +*BH =,BJ .BK )+B= =(,.=B* .(--JBH J)-B. +.,B. .(=,+BJ HKB. J)B-

5"#N$ .(,J.B= +--B, )K*B= K,B= =,B* .BK )+B, =(,)KB= .(-=*BJ J.HB* +.,B* .(=..B= H+B) J,BJ
c[0B .(,J=B= +J.BK )++B. +*B. =.B, .B, )JBJ =(,JJBK .(-+KBK J.KB) +.)B) .(=))B- HJBH J,B=
c[VB(L>O .(,J-BH +=)B. )K,B* K.B+ =.BJ .B, )+BJ =(,+*BJ .(-K)B= J.KB- +.-B. .(=)HB) HJB* J)B+

),,) JKBJ -,B. I I I I I.B) .),B+ +JB- I I I I I.B*
),,- K-B, =.BJ J=B* I)*BH .,B) ,B= I=B) .=)B+ *JB= IK,BH -+B, ..KB= I.-BK I).BH
),,= E I.JB, I*BK IJB+ )BJ .B* ,B) I=B) .KBK HBJ I.KBK KBK ).B* I.BK I.B,
),,= ]>&B .B+ -B= I=B. .B. ,B+ ,B, ,BK .+BH .JB, I=B= .BJ JB- I.B. ,B=

5"#N$ .=B= JBK KB* ,BK ,B= ,B, I,B= .)BH .-B+ I-B* ,BH =B* I,B* I.BH
c[0B +B) .*BH I.)B) I,BH ,B, ,B, I,BJ )=B. .JB= I)BJ ,BH .,B* I,B= I,B.
c[VB(L>O I.B) I*BH =B+ )BJ ,B+ ,B, .B, .-B+ JB, I,B- ,B* JB* ,B. )B.

),,) j%:B +B, JB- I I I I I-BJ -B- +B, I I I I I)BJ
),,- j%:B KB= +B* )-BK I-,B+ =.BJ =*B+ I.)B= -BK KB* I..B= +B= *B- I.-B) I)*B)
),,= 5"&'$ *B, ..B* -B= .-B- )-B. ),B+ I.*B. -BJ KBK IHBK -BK KB= I.,BJ I)+BJ
),,= ]>&B HB, .,B* .B. .JB* ))B) ),B- I.JB* -BJ KBK IHB* =B. KB) I*B- I)JBJ

5"#N$ KB, .,B= I,B- .*B, ),B= ))B) I)-B= -B+ HB, I*B) =B- KB. IHBH I)+BJ
c[0B +B= .,B- I-B. .JB, .KB. ),B+ I.-B= -B* KB+ IHB, =BJ KB, IKBK I.HB+
c[VB(L>O +B* .,B+ I-B, .+BH .KBH ).BJ I+B, =B, KBH IKBK =BK +B+ IJBJ I.JB*

ECB
Mēneša Biļetens
2004. gada septembris

A9. Nefinanšu sabiedrību un mājsaimniecību noguldī jumi
(gada pieauguma temps)

]M9'$?(PUeB
.O(5/E($%1'9&$W(#Q\%49'(P#&9$#$'S43B(F%1'9&3(1V"$#2#1R:#N"$(>"4"'R(#&(P!F(*JB
)O(lB$1B(4RN$"#40#%:XC"$(">1"V>9N9TR$(C%Q>%d\"$(9&Y"0#QR:#N"$B
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2.5. MFI piesaistīto noguldī jumu dalī jums 1)

L4VN&DB(%#&9(30(Y"D"(>#%"3Y34"('%4>$v("'V#134#(30(>#%"3Y34$(>%&#9D"(C%#YR$W(D"&XN34#(>%&#9DRO

MK"S(/7E0()":,".%':)"+$%&"D&,()"+)&@&"C(/)-:"%+D$7+,-:",&I:/7EA:J$

S(/7E0( j%':)"+$%&"D&,()"+)&@&"C(/)-:"%+D$7+,-$

!9>R U%0'&RVR
M"VDXC"

8R&SNR(M"VDXC" !9>R e"01"$()O G%C"01"$

8"M"V$'$
M"VDXC"

Z#%'SNR
(M"VDXC"

F9:#RVR$
09D&9T#0RT"0"$

290D#

!9>R Z"VDXC" U#'"$

. ) - = J + K H * .,
]'V#134#

8#%"3Y34"('%4>$

j"&XN34#

),,) )=HB= .,+B* -.B+ +*B) =,BK )()K.B, .(JHJB- +HJBK *KB= JHHB-
),,- )K.B) .-)B- -.B. ++B* =,B* )()=+B- .(JH,B* ++JB= *+B. J+*B-
),,= E )K)BK .=,BK -,B, +)B= -*B+ )(===B) .(K=)BK K,.BJ .,,BH +,,BK

EE(L>O )*=B* .JKB. -.B+ +=B= =.BH )(=K-B- .(KHJB. +HHB) .,)BJ JHJBK

A10. Valdības un ārpus eiro zonas esošo valstu rezidentu noguldījumi
(gada pieauguma temps)

]M9'$?(PUeB
.O 5/E($%1'9&$W(#Q\%49'(P#&9$#$'S43B(F%1'9&3(1V"$#2#1R:#N"$(>"4"'R(#&(P!F(*JB
)O l%&4#0$(wC"01"$w(T"NR('"C3VR(V#%'9'$W(">QX4SN9'(5/E(VXDQXY"$(#%$'RD%$W(13&"$(0"M(%#&9(Q90"$(M"V$'3(&%Q#D%0'#B
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Nauda,
banku

 darbība un
ieguldījumu

fondi
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EE(L>O ).BK .+B, .B+ )B, )B) )-BH -KBJ I.-BK .BK I.JB=

),,) j%:B I-B- I,B) JB* ,BJ I),B) .B- I,B) JB, -B* JB.
),,- j%:B KBK .*B- I.BJ I-B= )B+ +B- KB+ -B) I.B- -B*
),,= 5"&'$ =BK .=B= I+B) I=BK I.B= .,B+ .=B- )B- -B. )B)
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2.6. MFI vērtspapīru turējumu dalī jums 1)

L4VN&DB(%#&9(30(Y"D"(>#%"3Y34"('%4>$v("'V#134#(30(>#%"3Y34"('%4>$(>%&#9D"(C%#YR$W(D"&XN34#(>%&#9DRO

\+(1H$A:"CG%-)'('E%$ 61H$A()":,"H$-$"1('$-./("CG%-)'('E%$

!9>R 5/E Z"VDXC" U#'#(%#&9(Q90"$(M"V$'3
&%Q#D%0'#

u&>3$(%#&9
Q90"$(%$9T9

M"V$'3
&%Q#D%0'#

!9>R 5/E G%I5/E u&>3$(%#&9
Q90"$(%$9T9

M"V$'3
&%Q#D%0'#P#&9 8R&SNR$

M"V['R$
P#&9 8R&SNR$

M"V['R$
P#&9 8R&SNR$

M"V['R$

. ) - = J + K H * ., .. .)
Atlikumi

Pieauguma temps

j"&XN34#

),,) -())HB) .(.))B) =HB) .(..*BJ .JBJ -=*BJ .+BK JJ+B+ .(,,=B* )+-B- J+=B- .KKB-
),,- -(JK+BH .().HBJ JKB= .()-,B= .JB+ =,KB. .HB+ +)*B- .(,+HB+ )K*BK +.JB) .K-BK
),,= E -(K+KB. .()H-B. +,B* .()HKB* .KBH =.-B+ .HB, +HJB* .(..JBK )HJB+ +=,BK .H*BJ
),,= ]>&B -(H..BH .()*)BK +)B, .()*+BJ .KB- =.KB) .HB+ K,KB= .(.=JB= )*,BH ++-B) .*.B=

5"#N$ -(H=*BK .(-,=B) +.BJ .(-)-B= .KB) =))B= .KB+ K,-BJ .(.=HB* )*KB+ +JHB, .*-B-
c[0B -(H+,B- .()**BJ +-B+ .(--KBH .KB+ =)JBK .HB) +*KB* .(.J,B, )*JBH +=HB+ ),JB+
c[VB(L>O -(*,.B= .(-.=B* +-B= .(-)*BK .KB= =)*B. .KB= K)*B+ .(.J,B- )*+B. +=,B, ).=B.

),,) .+HB. =KB* ,B) -HB* I,B+ )+B+ -BJ J.B+ =)BK .=B, KB, ).BH
),,- --.B- *.B+ +B) H,B- .B. J.BH )B- *HB, .JBH KB) .*B- I.,BK
),,= E .J-B) +.B- ,B. =JBH .B- =B) I.B- =.BK ==BH +B, )=BK .=B,
),,= ]>&B =.BH *BK ,B* HBK I,B= =B- ,B= .HB) )*B, JB+ ).B+ .BH

5"#N$ =+B- ..B- I,B= )HB+ ,B. JB, I,BK )B= +B- +BK I)BH )B=
c[0B HB, IJB- )B- ..B) ,B- -B* ,BJ I=BH I)B= I-B) I.,B+ ..B=
c[VB(L>O -KB) .HB, I,B* IHBJ I,B) ,BH I,B* )*B, )B) ,BH IKBH *B-

),,) j%:B JBJ =BJ I,B+ -BK I-B- HB- )-B+ *BK =B= JBJ .B- .-B+
),,- j%:B .,B. HB. .)BJ KB, KB, .=BK ..BJ .KB+ .B+ )BK -B= IJBH
),,= 5"&'$ .,B= *B+ +B. KB- +B. .,BK JB) .*B. JBH +B) KBJ I,B-
),,= ]>&B .,BJ .,B+ ..B+ +B+ -B+ HB, HB) ),B= KB. HBK HB- ,B*

5"#N$ .,B) .,B- HBJ +B+ +B+ *B, IKB= .*B, +B+ *B= JB* =B+
c[0B .,B= *BJ HB. HB* .,B- .,B. )B* .JB* KB) KB= JB) .-B=
c[VB(L>O .,B= *B+ JBH KB. +B. ..B) I+B= .*B) KB, +B= =BJ .+B+

ECB
Mēneša Biļetens
2004. gada septembris
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]M9'$?(PUeB
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2.7. Atsevišķu MFI bi lances posteņu pārvērtēšana 1)

(mljrd. eiro)

QK"N.A)($J,$+HE0.J"$D),$+I-&"1%+7E-:"'$/,EI(n7(BGA(",&%(1)-E@(,( 3R

]M9'$?(PUeB
.O 5/E($%1'9&$W(#Q\%49'(P#&9$#$'S43B(F%1'9&3(1V"$#2#1R:#N"$(>"4"'R(#&(P!F(*JB
)O lB$1B(4RN$"#40#%:XC"$(">1"V>9N9TR4(C%Q>%d\"$(9&Y"0#QR:#NR4B

8(-G%$>("1%+7E-$ ?%+7E-$"J.A&1B("$+I.7+$ *$-$"1%+7E-$

!9>R ^XDQ
.(Y"D"4

G9(.(Y"D"
VXDQ

J(Y"D#%4

EVYR1(>"&
(J(Y"D#%4

!9>R ^XDQ
.(Y"D"4

G9(.(Y"D"
VXDQ

J(Y"D#%4

EVYR1(>"&
(J(Y"D#%4

!9>R ^XDQ
.(Y"D"4

G9(.(Y"D"
VXDQ

J(Y"D#%4

EVYR1(>"&
(J(Y"D#%4

. ) - = J + K H * ., .. .)

3K \+F$,(,@:")(0$+7%E0.J":,".%':)"+$%&"D&,()"+)&@&"C(/)-:"%+D$7+,-$+J"$D),$+I-&"($D7+C:J:"'$/,EI(n7(BGA(",&%(1)-E@(,(

\+F$,(,@:")(0$+7%E0() j%':)"+$%&"D&,()"+)&@&"C(/)-:"%+D$7+,-$

!9>R ^XDQ(.(Y"D"4 G9(.(Y"D"
(VXDQ(J(Y"D#%4

EVYR1
(>"&(J(Y"D#%4

!9>R ^XDQ(.(Y"D"4 EVYR1
(>"&(.(Y"D3

. ) - = J + K

MK"N<;"-:%G-&"CG%-)'('E%:"'.%CG%-G@(,(

\+(1H$A:"CG%-)'('E%$ 61H$A()":,"H$-$"1('$-./("CG%-)'('E%$

!9>R 5/E Z"VDXC" U#'#(%#&9(Q90"$(M"V$'3
&%Q#D%0'#

u&>3$(%#&9
Q90"$(%$9T9

M"V$'3
&%Q#D%0'#

!9>R 5/E G%I5/E u&>3$(%#&9
Q90"$(%$9T9

M"V$'3
&%Q#D%0'#P#&9 8R&SNR$

M"V['"$
P#&9 8R&SNR$

M"V['"$
P#&9 8R&SNR$

M"V['"$

. ) - = J + K H * ., .. .)

Nauda,
banku

 darbība un
ieguldījumu

fondi

),,) I,B* I I I I.B- I I I IJB- I I I
),,- I)BK I.B. I,BJ I.B, I-B) I,B- I,B. I)BH IKB= I)BH I,B- I=B-
),,= E I.B) I,BJ I,B) I,BJ I.B- I,B. ,B, I.B. I)BJ I.B, I,B. I.B=
),,= ]>&B I,B. ,B, ,B, ,B, I,B. ,B, ,B, I,B. I,B) I,B. ,B, I,B.

5"#N$ I,B. ,B, ,B, I,B. I,B. ,B, ,B, I,B. I,B- I,B. ,B, I,B)
c[0B I,B) I,B. ,B, I,B. I,B= ,B, ,B, I,B- I,BJ I,B. ,B, I,B-
c[VB(L>O I,B. ,B, ,B, ,B, I,B. ,B, ,B, I,B. I,B) ,B, ,B, I,B)

ECB
Mēneša Biļetens

2004. gada septembris

),,) I*BK I)B. I)BK I=B* IKB) I I
),,- I.KB+ IHBH I.B- IKB+ I.B, I,B= I,B+
),,= E IJBK I-B, I,B+ I)B) I,B* I,B- I,BJ
),,= ]>&B I,B- I,B) ,B, I,B. ,B- ,B. ,B)

5"#N$ I,BK I,BK ,B- I,B- ,B) ,B, ,B)
c[0B I.B+ I,B* I,B. I,B+ ,B) ,B. ,B)
c[VB(L>O I,BJ I,B- I,B. I,B. ,B) ,B. ,B)

),,) -*B+ *B* ,B+ .-B) I,B. JBH ,B) *B* I.)B- IJB, I.BJ IJBH
),,- I.B) I,BK I,B= -B. I,B. I.B) I,B. I)B, .*B) KB* JB, +B=
),,= E .+B+ )BJ ,B- ..B. ,B. .BJ ,B, .B, )B- I,B- ,B* .BK
),,= ]>&B IJB. I,B- ,B, I=B. ,B, I,B= ,B, I,B- ,B+ I,BJ ,B* ,B)

5"#N$ I-BK ,B. I,B. I.BH ,B, ,B) ,B, I)B. I)B- ,B- I)B, I,BJ
c[0B ,B) I,BJ ,B, .B, ,B, I,B+ ,B, ,B- .B+ I,B- .B, .B,
c[VB(L>O I,BJ I,B* ,B, ,B= ,B, ,B- ,B, I,B- I)B, I,BJ I,BK I,BH
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2.8. Atsevišķu MFI bi lances posteņu valūtu dal ī jums 1)

Lq(09(19>SNRv("'V#134#(4VN&DB(%#&9v(>%&#9D"(C%#YR$O

QK"\&I:/7EA:J$

3K"#$%&"D&,()"C(/)-:"N<;"+J$-G-$+"'(%.7("CG%-)'('E%$

N<;"3R \+aN<;

]'V#134$
LM#$"$

M"V['"$O

P#&9(-O 8R&SNR$(M"V['"$ ]'V#134$
LM#$"$

M"V['"$O

P#&9(-O 8R&SNR$(M"V['"$

!9>R !9>R

nFj c8m Up/ 6e8 nFj c8m Up/ 6e8

. ) - = J + K H * ., .. .) .- .=

]M9'$?(PUeB
.O 5/E($%1'9&$W(#Q\%49'(P#&9$#$'S43B(F%1'9&3(1V"$#2#1R:#N"$(>"4"'R(#&(P!F(*JB
)O u&>3$(%#&9(Q90"$(%$9T9(M"V$'3(&%Q#D%0'#%4('%&4#0$(w5/Ew("''#%:"$(3Q(%#&9(Q90"$(M"V$'3(5/E(VXDQXYR4(#%$'RDS4B
-O lB$1B(0":#90RV9(M"V['3(>9$'%\#W(1"$(#Q'%#1'#(%#&9B

P#&9(Q90"$(M"V$'3(&%Q#D%0'3(09Y3VDXN34#

u&>3$(%#&9(Q90"$(%$9T9(M"V$'3(&%Q#D%0'3(09Y3VDXN34#

6-/$1:J)
[C$)()"C(/U-()R

#$%&"MR 8.%GA.)"C(/U-()

!9>R

nFj c8m Up/ 6e8

. ) - = J + K

2002 4 136.6 90.2 9.8 6.1 0.8 1.5 0.7 6 061.2 97.1 2.9 1.8 0.3 0.2 0.3
2003 4 362.6 91.2 8.8 5.4 0.5 1.5 0.9 6 410.0 97.3 2.7 1.7 0.3 0.1 0.3
2004 I 4 413.8 90.4 9.6 5.7 0.5 1.5 1.2 6 449.6 97.1 2.9 1.7 0.3 0.1 0.4

II (p) 4 528.2 90.3 9.7 5.8 0.5 1.5 1.4 6 567.6 97.1 2.9 1.7 0.3 0.1 0.4

2002 1 585.3 43.7 56.3 39.2 2.1 4.3 7.8 685.7 48.3 51.7 35.0 2.3 1.9 9.8
2003 1 580.9 46.9 53.1 35.6 1.8 3.6 9.4 665.4 51.1 48.9 32.0 2.1 2.2 9.6
2004 I 1 742.7 46.3 53.7 35.1 2.0 3.3 10.4 701.5 53.2 46.8 30.0 2.1 1.8 9.7

II (p) 1 785.1 45.2 54.8 36.6 1.8 3.2 10.2 688.2 52.1 47.9 31.0 1.9 1.9 9.8

ECB
Mēneša Biļetens
2004. gada septembris

2002 3 138.7 85.4 14.6 7.7 1.8 1.6 2.3
2003 3 303.2 85.4 14.6 7.9 1.5 1.7 2.3
2004 I 3 458.0 84.6 15.4 7.7 1.7 2.0 2.6

II (p) 3 534.6 84.0 16.0 8.2 1.7 2.0 2.7
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2.8. Atsevišķu MFI bi lances posteņu valūtu dal ī jums 1)

LX>"'$M"&$v(qv("'V#134#(4VN&DB(%#&9v(>%&#9D"(C%#YR$O

MK"6$D7+C:J$

P#&9(Q90"$(M"V$'3(&%Q#D%0'#%4

u&>3$(%#&9(Q90"$(%$9T9(M"V$'3(&%Q#D%0'#%4

),,) =(,.KBH I I I I I I K(J*-B+ *+B) -BH .BH ,BJ .B. ,B-
),,- =(.*-B+ I I I I I I K(*),B+ *+BJ -BJ .B+ ,B- .B) ,B-
),,= E =()-HB, I I I I I I K(**JB. *+B= -B+ .B+ ,B- .B) ,B=

EE(L>O =(-)JB- I I I I I I H(.=,B, *+B= -B+ .B+ ,B) .B- ,B=

N<;"3R \+aN<;

]'V#134$
LM#$"$

M"V['"$O

P#&9(-O 8R&SNR$(M"V['"$ ]'V#134$
LM#$"$

M"V['"$O

P#&9(-O 8R&SNR$(M"V['"$

!9>R !9>R

nFj c8m Up/ 6e8 nFj c8m Up/ 6e8

. ) - = J + K H * ., .. .) .- .=

Nauda,
banku

 darbība un
ieguldījumu

fondi

ECB
Mēneša Biļetens

2004. gada septembris

),,) .(.=+B) =HB- J.BK -)B= =BJ )B+ *B. JH-B* -+B) +-BH =KB+ )B- =BK JB+
),,- .(.H)B- J,B) =*BH )*BJ =BK )B- *B- JH,B+ -HBK +.B- =-B* )B= =B+ KB,
),,= E .(-,KB, =*B, J.B, -,BK =BK )BJ *B= +=+B* =,B, +,B, =.B* )BJ =B= HB,

EE(L>O .(-)-B= =*B- J,BK -,B) JB, )B+ *B. +=)BK -HB- +.BK =)BH )B= =BJ HBH

5K"\+(1H$A:"CG%-)'('E%:"-:%GA:J$

]M9'$?(PUeB
.O 5/E($%1'9&$W(#Q\%49'(P#&9$#$'S43B(F%1'9&3(1V"$#2#1R:#N"$(>"4"'R(#&(P!F(*JB
)O u&>3$(%#&9(Q90"$(%$9T9(M"V$'3(&%Q#D%0'#%4('%&4#0$(w5/Ew("''#%:"$(3Q(%#&9(Q90"$(M"V$'3(5/E(VXDQXYR4(#%$'RDS4B
-O lB$1B(0":#90RV9(M"V['3(>9$'%\#W(1"$(#Q'%#1'#(%#&9B

P#&9(Q90"$(M"V$'3(&%Q#D%0'3(%4#'S'#%

u&>3$(%#&9(Q90"$(%$9T9(M"V$'3(&%Q#D%0'3(%4#'S'#%

N<;"+J$-G-$+"CG%-)'('E%$"""3R \+aN<;"+J$-G-$+"CG%-)'('E%$

]'V#134$
LM#$"$

M"V['"$O

P#&9(-O 8R&SNR$(M"V['"$ ]'V#134$
LM#$"$

M"V['"$O

P#&9(-O 8R&SNR$(M"V['"$

!9>R !9>R

nFj c8m Up/ 6e8 nFj c8m Up/ 6e8

. ) - = J + K H * ., .. .) .- .=

),,) .(.K,B= *JB* =B. .BK ,B= ,B) ,B* .(J,.B) *KB* )B. .B, ,BK ,B. ,B=
),,- .()KJB* *JBJ =BJ )B. ,B- ,BJ .B= .(+K.B+ *HB, )B, .B. ,BJ ,B. ,B)
),,= E .(-==B, *JBJ =BJ )B. ,B- ,B= .BJ .(K-KB) *KB* )B. .B. ,BJ ,B. ,B)

EE(L>O .(-+-B. *JB- =BK )B) ,B= ,B= .B= .(K**B- *HB, )B, .B. ,BJ ,B. ,B)

),,) )-*B+ -+B* +-B. =JBJ .BK ,B+ .-B) -.KB. =.BJ JHBJ =)B, JBH ,B* JB+
),,- )KJBJ ==B* JJB. -JB) .B) ,B+ .+B) -J-BH =JBH J=B) -+B, JB* .B. +B=
),,= E -,KB. ==B= JJB+ -=B) .B) ,B+ .KB- -KHBH ==B- JJBK -JB* +B) ,BH KB)

EE(L>O -.-B- =+B= J-B+ -)BK .B) ,B+ .+BH -H=B+ ==BK JJB- -=B= +BK ,B* KB)
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2.9. Eiro zonas ieguldī jumu fondu kopsavi lkuma bilance 1)

L4VN&DB(%#&9v("'V#134#(>%&#9D"(C%#YR$O

QK"61-EC$

MK"?&'GA$+"(1-EC$n'()EC$"$+I:/7EA:J:"'&/$-$1:":,"$,C+)-&%:"C+$7:"7(/EA:J.

2002 IV 2 860.6 242.2 1 335.0 72.0 1 263.1 853.4 203.1 120.5 106.4
2003 I 2 746.9 217.2 1 331.8 70.6 1 261.2 767.3 205.8 116.7 108.1

II 2 959.5 232.6 1 382.7 67.1 1 315.6 880.9 224.5 120.7 118.1
III 3 085.6 248.3 1 405.3 65.3 1 340.0 932.3 234.6 126.3 138.8
IV 3 175.0 235.2 1 389.4 67.4 1 322.0 1 033.7 243.9 133.7 139.1

2004 I (p) 3 353.4 266.5 1 433.9 70.3 1 363.7 1 102.5 262.6 136.6 151.2

?&'. \&I:/7EA:J$ \+(1H$A:"CG%-)'('E%:"-:%GA:J$ 61H$A:nH$-:
1('$-./(

CG%-)'('E%:
-:%GA:J$

;+I:/7EA:J:
F&,7:"(1H$A:

-:%GA:J$

8(J(-/E7D+1B$ *$-$"(1-EC$

!9>R ^XDQ(.(Y"D"4 EVYR1(>"&(.(Y"D3

. ) - = J + K H *

3K"8()EC$

?&'. =(>+J-$+",&I:/7EA:J$":,
($D7+C:J$

;+I:/7EA:J:"F&,7:"(1H$A() *$-()")($)-E0()

. ) - =

?&'. <&,7$"$+I:/7EA:J:"'&/$-$1:"7(/EA:J. <&,7$"$,C+)-&%:"C+$7:"7(/EA:J.

!">#'RV"
MS&'$>">X&3(290D#

oCV#YR:#N3(290D# c"31'#%(290D# G%13$'"4R
X>"T34"(290D#

U#'#( 290D# Z#$>R&SN#%
>3CV#$1#%(290D#

k>"T#%(#0M%$'9&3
290D#

. ) - = J + K H

2002 IV 2 860.6 39.3 2 744.3 76.9
2003 I 2 746.9 40.2 2 628.3 78.4

II 2 959.5 41.8 2 825.8 91.9
III 3 085.6 43.2 2 917.7 124.8
IV 3 175.0 44.2 3 011.7 119.1

2004 I (p) 3 353.4 49.6 3 171.0 132.8

2002 IV 2 860.6 594.1 1 068.2 701.6 147.5 349.2 2 087.7 772.9
2003 I 2 746.9 525.9 1 054.1 675.3 153.9 337.7 1 975.5 771.4

II 2 959.5 603.3 1 099.5 720.8 161.4 374.4 2 140.4 819.1
III 3 085.6 635.4 1 127.0 754.2 167.7 401.4 2 249.0 836.6
IV 3 175.0 697.8 1 086.6 783.4 171.7 435.6 2 318.2 856.8

2004 I (p) 3 353.4 750.1 1 116.6 821.2 176.0 489.6 2 470.3 883.1

]M9'$?(PUeB
.O EQ\%49'(0"3D"$('#&Y3$(290D3$B(j"'#("''#%:"$(3Q(M#$R4(%#&9(Q90"$(M"V$'X4W(#Q\%49'(k&#N3B(FX1R13(#029&4R:#N3($1B(M#$>R&SNR$(>#%QX4S$B

A12. Kopējie ieguldī jumu fondu aktīvi
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2.10. Eiro zonas ieguldījumu fondu aktīvi ieguldījumu politiku un ieguldītāju veidu dalījumā
L4VN&DB(%#&9v("'V#134#(>%&#9D"(C%#YR$O

QK"<&,7$"$+I:/7EA:J:"'&/$-$1:"7(/EA:J.

3K"<&,7$"$+I:/7E-.A:"C+$7:"7(/EA:J.

]M9'$?(PUeB

?&'. \&I:/7EA:J$ \+(1H$A:"CG%-)'('E%:"-:%GA:J$ 61H$A:nH$-:
1('$-./(

CG%-)'('E%:
-:%GA:J$

;+I:/7EA:J:
F&,7:"(1H$A:

-:%GA:J$

8(J(-/E7D+1B$ *$-$"(1-EC$

!9>R ^XDQ(.(Y"D"4 EVYR1(>"&
.(Y"D3

. ) - = J + K H *

?&'. \&I:/7EA:J$ \+(1H$A:
CG%-)'('E%:
-:%GA:J$

61H$A:nH$-:
"1('$-./(

CG%-)'('E%:
-:%GA:J$

;+I:/7EA:J:"F&,7:
(1H$A:"-:%GA:J$

8(J(-/E7D+1B$ *$-$"(1-EC$

. ) - = J + K

!">#'RV"(MS&'$>">X&3(290D#

oCV#YR:#N3(290D#

c"31'#%(290D#

G%13$'"4R(X>"T34"(290D#

Z#$>R&SN#%(>3CV#$1#%(290D#

k>"T#%(#0M%$'9&3(290D#

),,) EZ J*=B. )+B+ )HB, -B. )=B* J,+B. .HB= I .=B*
),,- E J)JB* )=BJ -,B) )BH )KBJ =-HBJ .+BJ I .+B.

EE +,-B- )KB* -.B+ )B* )HBK J,+BJ .HBJ I .HBH
EEE +-JB= )*BJ )KBH )B= )JB= J-+B= .*BJ I ))B.
EZ +*KBH )*B- -.B- )B* )HB= J*-B+ ).B. I ))BJ

),,= E(L>O KJ,B. -)BK -)B) -B, )*B) +-JB- )-B= I )+BJ

Nauda,
banku

 darbība un
ieguldījumu

fondi
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),,) EZ .(,+HB) H-B* *,)BH -+B+ H++B) -.B* .)B- I -KB)
),,- E .(,J=B. KKBJ H**BH -JBH H+=B, )+B+ .HB+ I -.BJ

EE .(,**BJ H)B= *)KBH --B, H*=BH -.B. ),B* I -KB-
EEE .(.)KB, *-B+ *-=BK -,BK *,=B. )*B. ).BK I =KB*
EZ .(,H+B+ H)BJ *,JB* -.B+ HK=B- -.B, ).B+ I =JBJ

),,= E(L>O .(..+B+ *KB- *.HB= -JB- HH-B. -)B* ).B= I =+B+

),,) EZ K,.B+ J-B* )*=B* ).B- )K-B+ )--B, HKBK -B= )HB+
),,- E +KJB- J,B= -,,BH ).BH )KHB* ),*B* H-BK ,BK )*B*

EE K),BH =*B= -..B* ),B* )*.B, )-KB, *.B* ,B- -,B-
EEE KJ=B) J,BJ -)=B, ))B) -,.BH )=HB= *JB= ,B- -JB+
EZ KH-B= =*BJ -)=B, ))B. -,.B* )K)BJ .,,BJ ,B- -+BK

),,= E(L>O H).B) J)B* ---B* ).B) -.)B+ )HKB, .,KB) ,B- -*B*

),,) EZ .=KBJ .,B* *BJ ,BJ HB* ,BK KB, ..)B+ +BH
),,- E .J-B* .=BK HB- ,BJ KBK ,BK HB+ ..JB. +BJ

EE .+.B= .+BJ *B, ,B+ HBJ ,BK *B. ..*BH +B-
EEE .+KBK .+B. *B, ,B+ HB= ,BH *BJ .)JB- +B*
EZ .K.BK .-B) *B- ,B+ HBK ,BH HBJ .-)BK KB=

),,= E(L>O .K+B, .=BK *B. ,B+ HBJ ,BH KBK .-JBH HB,

),,) EZ )(,HKBK .*.B, *,=BH ++-BJ .J-B) .,JBH +*B+
),,- E .(*KJBJ .+JB+ HH)B+ J**B* .JJB. .,.B- K.B,

EE )(.=,B= .H.B+ *.)B- +*.BK .+HB- .,=B) H)B)
EEE )()=*B, .**B, *)KB+ K-+BJ .K+B+ .,HB* .,,B=
EZ )(-.HB) .*.BK *.-B+ H.JBH .H-BH ..JB= *HB,

),,= E(L>O )(=K,B- ).*B- *=HB* HKKB* .*HBH ..KBJ .,KB*

),,) EZ KK)B* J.B) =-,B- .*,B, =*B* .=BK -+BH
),,- E KK.B= J.B+ ==*B) .+KB= J,BK .JB= -KB.

EE H.*B. J.B, =K,B= .H*B) J+B. .+BJ -+B,
EEE H-+B+ =*B- =KKBK .*JBH JHB, .KB= -HB=
EZ HJ+BH =-B= =KJB* ).KB* +,B. .HB- =.B)

),,= E(L>O HH-B. =KB) =HJB, ))=B+ +-BH .*B. =-B-



ECB
Mēneša Biļetens
2004. gada septembrisS 26

F I N AN ŠU  UN  N E F I N AN ŠU  KONT I3
3.1. Nefinanšu sektoru galvenie f inanšu aktīvi

L4VN&DB(%#&9(30(>#%"3Y34"('%4>$(Y"DRv("'V#134#(>%&#9D"(C%#YR$W(D"&XN34#(>%&#9DRO

?&'. \(:7(":,",&I:/7EA:J$ 8('$/7a
'&)-+,$)l
,+0(,1:

,&I:/7EA:J$
.%':)"+$%&
D&,()"+)&@&

C(/)-:
0(,1.)

!9>R G"3D" G%2#0"0T3($%1'9&3(09Y3VDXN34#(%#&9(Q90"$(M"V$'3(5/EW(#Q\%49'(:%0'&RVR$
M"VDXC"$(09Y3VDXN343$

U%0'&RVR$
M"VDXC"$

09Y3VDXN34#
%#&9(Q90"$
M"V$'3(5/E

G9Y3VDXN34#
0%I5/E(.O

!9>R nQ(0"1'# ]&(09'%#1'3
'%&4#\3

]&
C&XD#0RN34"
'%&4#\3(>"&
#Q\%4T"03

Repo
D"&XN34#

. ) - = J + K H * ., ..

]M9'$?(PUeB
.O E%'#V>$'(%#&9(Q90"$(M"V$'3(:%0'&RV"NR$(M"VDXCR$(LP!F(*J(_(FB.-..OW(:#'9$(2#0"0T3($'"&>0#%19$(LP!F(*J(_(FB.)-O(30(">D&9T#0RT"0"$($"C#%D&XCR$(30(>%0$#N3(290D9$(LP!F(*J(_(FB.)JO

M%#1'#%(09Y3VDXN34#B
)O EQ\%49'(0%19'S'R$("1:#N"$B

Atlikumi

Pieauguma temps

Atlikumi

Pieauguma temps

j"&XN34#

j"&XN34#

2002 IV 14 587.1 5 610.9 309.2 4 952.2 1 846.7 1 581.9 1 411.7 111.9 136.4 213.1 293.2
2003 I 14 542.9 5 635.8 288.9 4 948.2 1 836.2 1 571.9 1 434.1 106.1 176.2 222.5 323.9

II 15 003.5 5 749.7 310.1 5 029.7 1 918.4 1 560.2 1 456.4 94.7 200.3 209.6 329.8
III 15 110.6 5 754.4 320.9 5 071.2 1 956.6 1 555.8 1 469.5 89.3 183.9 178.4 345.4
IV 15 401.0 5 872.1 350.7 5 182.5 2 027.5 1 558.0 1 511.9 85.2 153.6 185.2 348.1

2004 I 15 598.0 5 907.8 350.8 5 180.4 2 021.0 1 543.7 1 534.5 81.2 183.8 192.8 .

\+(1H$A:"CG%-)'('E%$ 61H$A()"3R 6'7%&@$,.@(,()"-+e,$)1.)"%+D+%C+)

!9>R k$'%&4#\" EVY'%&4#\" !9>R !9'S'R$("1:#N"$ !9>#%Y3VDXN343
290D3("1:#N"$

!9>R 5RN$"#40#%:XC3
0%'9(1">#'RV$

DQXMXC"$
">D&9T#0RT"0"$
&%Q%&MS$(30

>%0$#N3(290D3
&%Q%&MS$

]>D&9T#0RT"0"$
>&S4#N3("M"0$"
4"1$RN34#(30

&%Q%&M%$
0%091R&'9'"NR4

"'VXDQXC"$
>&"$XCR4

G"3D"$('#&Y3$
290D3("1:#N"$

.) .- .= .J .+ .K .H .* ), ).

2002 IV 172.0 171.1 30.8 135.7 83.0 13.2 46.4 -6.9 -9.9 14.5 10.1
2003 I 155.0 40.2 1.3 -3.3 -29.3 -11.3 43.0 -5.7 32.8 9.4 32.2

II 213.2 132.1 21.2 86.4 84.0 -8.4 22.2 -11.4 24.1 0.3 11.4
III 132.2 12.6 11.4 12.4 6.9 -3.7 13.0 -3.9 -13.7 2.5 17.2
IV 155.0 126.0 29.8 119.6 79.3 9.1 36.4 -5.2 -30.3 6.8 11.1

2004 I 148.8 32.5 0.0 -5.4 -7.5 -16.5 22.5 -3.9 30.2 7.6 .

2002 IV 3.9 5.0 33.8 3.6 5.8 0.2 5.3 -3.9 -4.2 12.2 4.0
2003 I 4.3 5.9 31.2 4.4 7.4 -0.2 7.3 -10.6 5.1 14.5 13.7

II 4.6 6.4 27.0 4.5 7.6 -0.9 8.9 -19.0 22.3 13.7 22.6
III 4.7 6.5 23.3 4.8 8.2 -0.6 9.1 -23.5 22.8 13.4 24.5
IV 4.5 5.5 20.6 4.3 7.6 -0.9 8.1 -23.4 9.5 8.9 24.5

2004 I 4.5 5.4 21.6 4.3 8.9 -1.2 6.6 -23.0 5.9 7.7 .

2002 IV 1 955.3 208.7 1 746.6 3 490.9 1 778.1 1 712.8 310.0 3 530.0 3 185.7 344.3
2003 I 1 946.5 190.0 1 756.5 3 350.9 1 610.0 1 740.9 396.6 3 609.8 3 259.9 349.8

II 1 915.4 172.6 1 742.7 3 652.9 1 815.6 1 837.3 402.7 3 685.5 3 332.4 353.1
III 1 918.0 172.4 1 745.6 3 687.3 1 825.8 1 861.5 406.7 3 750.9 3 395.8 355.1
IV 1 921.5 178.0 1 743.4 3 828.3 1 952.7 1 875.6 404.5 3 779.1 3 422.3 356.8

2004 I 1 944.6 185.0 1 759.6 3 912.7 1 985.4 1 927.3 414.1 3 832.9 3 468.9 364.0

2002 IV -13.6 -10.3 -3.3 -23.9 -23.7 -0.2 -7.4 38.5 40.1 -1.6
2003 I -21.8 -21.8 -0.1 65.3 3.0 62.2 29.9 71.3 64.6 6.8

II -41.5 -17.1 -24.4 63.1 25.1 38.0 3.7 59.6 55.1 4.5
III 11.0 0.1 10.9 50.3 33.0 17.3 2.6 58.2 54.9 3.3
IV 7.1 4.4 2.7 -24.6 -24.7 0.2 -10.3 46.5 43.6 2.9

2004 I 19.9 3.4 16.5 27.0 1.5 25.5 10.4 69.5 61.3 8.2

2002 IV 0.9 -14.0 3.0 2.0 0.1 4.7 12.1 6.4 6.6 4.9
2003 I -0.6 -16.1 1.3 2.8 0.8 5.6 11.9 6.4 6.6 4.1

II -2.4 -14.6 -1.1 3.8 1.3 7.1 13.5 6.5 6.7 4.1
III -3.4 -23.7 -1.0 4.6 2.2 6.9 9.2 6.6 6.9 3.8
IV -2.3 -16.4 -0.6 4.4 2.0 6.9 8.3 6.7 6.8 5.1

2004 I -0.2 -4.8 0.3 3.5 2.2 4.6 1.6 6.5 6.6 5.4
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3.2. Nefinanšu sektoru galvenās saistības
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),,) EZ .J(+.-B* H(,H,B* K(.-,B, HH+B- +,B* H)JBJ -(JH.B, .(.KJB= )(=,JB+ -(+.-B+ )*+BH -(-.+BK )=.B+
),,- E .J(JH,B) H(.-HB- K(.+HB+ HH=B- +HBJ H.JBH -(+,-B* .(.HHB= )(=.JBJ -(+J,B. )HKB. -(-+-B, )J+B=

EE .+(.-HB+ H()=-B+ K()-JBK HK+B= +*B+ H,+BK -(+J)B. .().-B) )(=-HB* -(K.JB) )*.B= -(=)-BH )J-BH
EEE .+()-.BH H(-)JB- K()*)B. HH-B+ K,BH H.)BH -(+J+B+ .(.HJB. )(=K.BJ -(KHJB. )HJB* -(=**B. )KJB+
EZ .+(JJKB- H(=JHB* K(-*-B. *J)B, H,B+ HK.B- -(+J+B= .(.+)B= )(=*=B, -(HJ,BJ )HKB, -(J+-BJ )++BJ

),,= E .+(H*+BJ H(J.,B, K(=+-BJ *JJBK H=BK HK.B. -(+J)B= .(.JHB+ )(=*-BH -(*,.B* )H.B+ -(+),B- B
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),,) EZ .+JB= .=.B. *+B= .=B* +B, *B, JHB= IJB, +-B= +KBH )BH +JB, +B=
),,- E )+JB) *=B) ++B= JB+ KB* I)B- =JB= .HB+ )+BH =-B) IKB+ J,BH KB.

EE )--BH ..JBH H=B+ IJBJ -B) IHBK J)B, )=B- )KBK +*B- JB, +=B- )B+
EEE .-+B. K*BK JHBK KB- .B. +B. .BJ I)JBJ )KB, K.B, I=BK KJBK ))B*
EZ ...B. ..,B+ ..*B- ),B- *BH .,B= .KB) I.+BH -=B, K-B) =BJ +HBK I.B-

),,= E .*-BJ =+BJ KJB+ =BH =B, ,BH I.-B+ IKB) I+BJ JJB- I=B, J*B- B

),,) EZ -B* =B= =B, I.B* ).BH I-B- -B* I)B* KB+ +BJ ,BH KB. I-B-
),,- E =B= =BH =B. I.BJ )HB= I-B= =B+ I,BH KBJ +BK I,B- KB- I=B.

EE =BH =B* =B, ,BH -=B- I.B= =B- .BJ JBH +BJ I.B+ KB) -B+
EEE JB) JB= =B- )B+ --B. ,BJ =B= .B. +B. KB. I.BJ KB* .+B.
EZ =BH JB, =B+ -B. -+B) ,BK -B) ,B. =BH KB. I,B* KBH .)B*

),,= E =B- =B- =BK -B, )+B+ .B. .B+ I)B. -B= KB= ,B- HB, B

),,) EZ =(+K,B, =(.-KB, =H,B. -(+J+B* J--B, .==BK -HHB- )(-H-B* ),*B* )+*B.
),,- E =(H-JBK =()K)BJ J)*B* -(K=)BK J+-B. .+KB. -*+B. )(..=B) ).*B= )K)B+

EE =(*+)B, =(-KKBK J+-B+ -(H.=B. JH=B- .+JB+ =.HBK )(=J.B- ),JBK )K+B.
EEE =(*KKBJ =(-*JB= JJKBK -(H-KBH JH)B. .+=B= =.KB+ )(=K=B+ .K=B- )H,B.
EZ =(*,=B* =(-.+B) J-HB* -(KKKB) JHHBH .+-BJ =)JB) )(K)*B) .H.BK )H)BK

),,= E J(,K.B) =(=KKBH JK+B. -(*,.BK J*-BJ .K*B* =.-BJ )(H-*BJ .H*B, )H+BK

),,) EZ =B) I,B) IHB- HB, =B= +B* I)BJ )BJ .=B= -B)
),,- E .JKBJ .)HBH =*B* KHB* )HBK ))B- +B= I,B) *BJ =B)

EE *HB* H=B- --B* J,B= .=B+ I.B= .+B, .JBJ I,B+ =B)
EEE =JBH =-BK IJB+ =*B- )B. I.B. -B) =B, )B= =B)
EZ I..BJ I.*B= I.HB= I.B, KB* I,B* HBH ,B= KB= =B.

),,= E .-=B, .-=B+ -JBH *HB* I,BK .+B) I.+B* .B+ KB- =B,

),,) EZ JB. JB) .,B+ =BJ =B. -BK =B- ,BK .)B- JB-
),,- E +B- +B. .+BK =BK HB, .JB) JB- ,B= .=BK JB+

EE KB, +BJ .JBJ JB) ..B- )KB, JB* ,BH .-B= JB*
EEE +B+ +B) .=B+ JB. *B= .*B= JB* ,B* .-B) +B,
EZ +B) JBK .)BJ =B* .,B, .-B, HB* ,BH HB* +B)

),,= E JBJ JBK HB+ JB- =B) KB+ )BH .B, KBJ +B.
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Repo
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!9>R k$'%&4#\" EVY'%&4#\" !9>R k$'%&4#\" EVY'%&4#\"

. ) - = J + K H * ., .. .)
Atlikumi

Pieauguma temps

3.3. Apdrošināšanas sabiedrību un pensi ju fondu galvenie f inanšu aktīvi un saistības
L4VN&DB(%#&9(30(>#%"3Y34"('%4>$(Y"DRv("'V#134#(>%&#9D"(C%#YR$W(D"&XN34#(>%&#9DRO

j"&XN34#

2002 IV 3 328.7 523.1 55.9 445.9 3.5 17.8 341.6 69.9 271.7 1 334.1 50.0 1 284.1
2003 I 3 343.2 535.8 61.7 454.2 1.6 18.3 332.9 63.6 269.3 1 382.6 55.9 1 326.7

II 3 472.8 537.8 63.8 450.5 1.3 22.3 337.1 64.8 272.3 1 411.8 53.7 1 358.0
III 3 522.5 532.9 57.5 455.3 1.4 18.7 338.8 65.2 273.6 1 433.3 56.6 1 376.7
IV 3 629.6 541.9 58.9 462.3 1.6 19.1 327.3 65.8 261.5 1 461.2 58.3 1 403.0

2004 I 3 778.1 556.6 64.7 468.3 1.7 22.0 338.0 68.8 269.3 1 532.9 56.1 1 476.8

2002 IV 68.7 16.8 5.8 8.0 -0.4 3.5 5.0 -4.6 9.6 36.5 2.4 34.1
2003 I 67.1 12.4 4.3 7.8 -0.2 0.5 -8.7 -6.4 -2.4 53.8 6.7 47.1

II 42.3 2.3 2.3 -3.9 0.0 3.9 4.2 1.2 3.0 18.7 -2.3 21.1
III 33.7 -6.3 -6.4 3.8 0.1 -3.8 1.7 0.4 1.3 22.6 2.9 19.7
IV 59.3 9.5 1.6 7.2 0.2 0.5 -11.5 0.7 -12.2 37.6 1.7 35.9

2004 I 95.4 14.4 5.7 5.8 0.0 2.8 10.5 2.9 7.6 44.5 -2.4 47.0

2002 IV 6.3 5.6 16.3 4.3 1.9 8.5 -0.2 -3.2 0.7 9.4 8.3 9.5
2003 I 5.8 7.4 37.1 4.8 -17.5 3.3 -1.4 -11.6 1.4 10.0 17.5 9.7

II 6.8 6.7 28.9 3.9 -9.5 17.4 -0.6 -12.3 2.6 12.0 41.1 11.1
III 6.5 5.0 11.8 3.6 -12.4 28.2 0.6 -12.6 4.4 10.1 20.7 9.7
IV 6.1 3.4 3.0 3.4 4.7 6.1 -4.2 -5.9 -3.8 10.0 18.0 9.6

2004 I 6.9 3.7 5.0 2.9 24.7 18.7 1.5 8.1 -0.1 8.9 -0.4 9.3
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Pieauguma temps

Atlikumi

j"&XN34#

2002 IV 1 020.6 455.5 565.0 56.4 109.4 3 521.2 47.3 32.9 10.7 111.4 3 351.8 2 847.0 504.8
2003 I 979.9 422.9 557.1 60.1 111.9 3 586.2 60.7 42.4 10.9 101.5 3 413.2 2 898.8 514.4

II 1 072.2 482.2 590.0 64.4 113.9 3 692.8 60.6 44.8 11.2 134.3 3 486.8 2 965.9 521.0
III 1 102.2 497.5 604.7 60.7 115.3 3 757.7 62.6 44.3 11.7 133.5 3 549.8 3 024.2 525.6
IV 1 182.6 546.2 636.4 64.4 116.6 3 812.0 52.0 35.6 12.1 153.8 3 594.0 3 064.2 529.8

2004 I 1 230.8 563.5 667.3 68.6 119.7 3 878.0 61.7 46.3 12.3 153.7 3 650.5 3 110.1 540.4

2002 IV 11.3 -3.9 15.2 6.7 -0.8 20.8 -12.9 -9.1 0.1 0.4 33.1 35.6 -2.4
2003 I 7.0 -3.6 10.6 2.0 2.6 83.3 15.2 11.3 0.0 -0.9 69.0 59.4 9.6

II 15.0 4.2 10.7 4.6 2.0 61.6 0.0 2.6 0.2 4.5 57.0 50.4 6.6
III 14.3 5.2 9.1 -4.2 1.5 57.4 2.0 -0.5 0.5 0.0 54.8 50.1 4.7
IV 22.3 7.1 15.2 4.3 1.4 34.9 -10.6 -8.8 0.5 3.9 41.1 36.9 4.2

2004 I 22.8 2.7 20.0 4.2 3.2 77.5 9.6 10.6 0.0 0.8 67.2 55.7 11.4

2002 IV 5.0 3.2 6.7 18.2 9.0 5.8 -13.1 -11.6 0.4 0.3 6.5 6.7 5.3
2003 I 3.0 0.0 5.8 19.5 6.3 5.9 7.5 8.5 0.2 -0.2 6.3 6.8 4.0

II 3.4 -0.1 6.5 23.0 6.0 6.0 1.3 5.3 0.9 1.8 6.4 6.8 4.0
III 4.8 0.4 8.2 18.2 4.8 6.4 7.2 10.2 7.7 3.2 6.5 7.0 3.6
IV 5.7 2.8 8.1 11.8 6.9 6.7 13.9 14.1 11.1 6.7 6.6 6.9 5.0

2004 I 7.6 4.6 9.9 14.7 7.3 6.5 1.5 9.3 11.4 9.0 6.4 6.7 5.2



S 29

EIRO ZONAS
STATISTIKA

3.4. Gada ietaupījumi, ieguldī jumi un f inansējums
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.**+ =.,BK .(.*,B, IKH-B* =B+ .(++JB. =K-BJ -H=B) --=BH )K+B, .*+B+

.**K =JJBK .()=.BH IK*KB. ..B, .(H..B. J,*BK -.HB. -K*B. -K=B) )-,B,

.**H =H+BJ .()**B. IH)-B+ ..B. )(-)-B* +=HBJ -)-B. =H)B) +=*B= )),BK

.*** =*HB, .(-J)B, IH+-BK *BK -(,.,B+ *--B) J,-BH KJJB* JJJBK )+)B.
),,, J.=B* .(=.*B= I*.-B. HB+ )(KK)B. J-HB+ =.=B+ H=-B. K))B- )J-B=
),,. =HJB= .(==*B= I*K-B+ *B+ )(J+-BK +K-BH =*,B- J*HB- J=*B+ )J.BH
),,) =+=BJ .(=K=B, I.(,).B, ..BJ )().,B, J++BJ ==,B. J+HB* -*KBK )-+BH

.**+ .-.B= J+KB- I=-HB, )JHB- J=BJ I.=BK J=BH HHB. ..*BJ J.=BJ )K,B) KBH .=-B- ...B)

.**K .J,B= J*)B, I=J-B- )=.B* )JB- I.)B- =+B= *+B) .,JB) J).BJ )HKB) .)B. .J-B+ ...BH

.**H .*-BH +-JB) I=K,B+ =)JB) =)BK I.)B, *+B- ),JB. .=KBH J+*B) =K.B) ))BH )J)B* .H=BJ

.*** ).)B, +H=BJ I=*,B* +,=BH )KB= *.B- .+*B. )*HB- .,KBK J=HBK K,*B) =KB- =)-B) )))B.
),,, -,*BK KJ,B- IJ))B* H)JBK K.B* H-BH .*-B, =J-B= H=B= J+,B= .(,J.B, JHBH JJHB) =)JBJ
),,. ).*B) KK=B- IJJ=BH +)=B* .,.BK -=BH .=.B- )J=B+ HHB) JH-BJ KJ+B, **BK -)JB+ -.*B)
),,) .K)B* KJHB- IJK*B- J,+B- ))BJ I-)B* .+JB- )H.BJ ..JB- +-=B- J+-B* ),BK -).B. ),+B*

.**+ .K,B, -H=B+ I).+BH =-+BJ .==BJ )=BJ *.BK .H*B- ==JB) +=+B* .+.B- .+,B, -(KHHB. .KB.

.**K .+HB- -KKBJ I)..BK =)=B= K,B, I),B, .*)B) ).+B, =)=B) +.KB- .+HB= .+KB, -(H.+B) .+B)

.**H .H,B) -H*BK I).+B= ==,B+ *+B- I.),B= )H+BJ ).,B+ =,HB. J*=B+ ).)B+ )..B) -(*)-BJ .JB)

.*** .*.B= =.HBJ I)-.BJ =K,B= ..HB+ I)=B, .*-B= )=KB= -*)B* JH)B, )+HB* )+KB= =(,H+BJ .=B)
),,, .*HB+ ==,B* I)=.BK =),B= +JBJ -JB) .),BK )=+BJ -*+B. J*HB- )))B* )).B) =()K+B. .=B,
),,. .HHB- =J-B* I)+=B. =,JB. .K=BK *,BK J*B. ))*B- =)JB- +J-B, .+HB) .++B- =(JK.B+ .=B-
),,) .H)B. =+)B) I)H)B, =J*B. )).B. =HB) IJB, ).,BK =-=BK +H.B) ),+BJ ),=B- =(K.)BJ .=BJ
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. ) - = J + K H * ., .. .)

F I N AN ŠU  T I R G I 4
4.1. Neakci ju vērtspapīru emisi jas to sākotnējo termiņu, emitentu valstu un valūtu dal ī jumā

L4VN&DB(%#&9W(N"(0"M(09&RDX'$(:#'RD#v(4S0%T"(V"#1R(M%#1'#%(D"&XN34#(30("'V#134#(4S0%T"(C%#YR$v(094#0RVMS&'XCRO

!9>R

EVY'%&4#\"(MS&'$>">X&#

),,- c[0B H(*H+BJ +-+B+ JJ+B- H,B- H(JJ-B, +,+B) J++B. =,B. *.BJ *-BK *-B* -+B-
c[VB *(,),B, +=*B, +.JB* --B. H(+,.B+ +=JB- +,.B= ==B, *.B= *-B. *=B- --B+
]3YB *(,)JB- =K,B- =+JBJ =BH H(+.=BK =+.B+ =+-BH I)B) *.B- *-B* *)B+ -BH
F%>'B *(..JB= +.JB+ J)=BJ *.B. H(+J*B= J*=B* J-,B* +=B, *.B= *-B= *=B- JJB.
o1'B *(.K-B, +-JBJ JKHBH J+BK H(K--B- +)*BK J+.B+ +HB. *.B- *-BK *=BK JHB.
G9MB *()=,BJ JJ+B, =*.B) +=BH H(KK.BJ J-+B= =*,B. =+B- *.BJ *-B) *)B= =+BH
j%:B *(),=BJ J.*B= JJ.BH I-)B= H(+*+B- J,.B= JJJB= IJ=B, *.B+ *-BK *=B+ IJJB-

),,= c"0MB *()KKB) K-HBK ++-BH K=B* H(KH*B- K-,BH +=-B) HKB+ *.BJ *=B- *=BK K*B=
/%C&B *(-J=B) +**B- +))B+ K+BK H(H++B= +H+B= +,JBJ H,BH *.B+ *=B+ *=B) KHB+
5"&'$ *(=K.B- K.KB. J**BK ..KB- H(*+,B+ +K)B. JHKBK H=B- *.B- *)BK *JB- +-BJ
]>&B *(=*+B. +=KBH +)=BH ))B* *(,)KB) +=KBH JHKB= +,B- *.B) *-B) *JB, =JBK
5"#N$ *(J*JB. +=KB= J=HB+ *HBH *(.,*B. +)*B) J=)BJ H+BK *.B) *-B* *=B* KJB*
c[0B *(+**B- K,JBK +,,BJ .,JB) *(.K)BJ +J*BK J*+B= +-B- *.B) *=B) *=BK J+B=

A13. Eiro zonas valstu rezidentu emitēto apgrozībā esošo neakciju vērtspapīru kopapjoms un emisiju bruto
kopapjoms (mljrd. eiro)

]M9'#?(PUe(30(FGe(L>"&(R&>3$(%#&9(Q90"$(%$9T9(M"V$'3(&%Q#D%0'3(M%#1'"NR4(%4#$#NR4OB
.O P#&9(Q90"$(M"V$'3(30(R&>3$(%#&9(Q90"$(%$9T9(M"V$'3(&%Q#D%0'3(%4#'S'9(%#&9(D%094#0S'9(0%"1:#N3(MS&'$>">X&3(19>">N94$B
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ECB
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2004. gada septembris

),,- c[0B H(.,-BJ .HJB- ..JB= K,B, K(+K)BJ .K,BH ..,BK +,B. *.B+ *.B, *.BK J-B*
c[VB H(.J+B) .*HB, .=JB* J)B. K(K).B+ .HJB) .=,B- ==B* *.B= HHB. *=B* -,B,
]3YB H(.+HBJ H+B= KJBH .,BK K(K=HB, K*B, +*B* *B. *.B) HHB, *,B= +B=
F%>'B H()=JB, .K*BH .,)BJ KKB- K(K**B* .K-B= .,)B+ K,BH *.B= *.B+ *,B- ++B)
o1'B H()**B* .K*B) .)JBJ J-BK K(HJ)B+ .+HB- .),B= =KBH *.B= *.BK *=B, =.B.
G9MB H(-J.B- .=-B= *-B- J,B. K(HHHB* .-+BJ *,B- =+B) *.BJ H*B+ HHB, =)BK
j%:B H(-=JB) ..HB) ..*B= I.B) K(H+=B+ ...B, ..-BJ I)BJ *.B+ *,B- *-B, IJB-

),,= c"0MB H(=,=B+ .*+B, .-+B, +,B, K(*.-B* .KHB= .-KBJ =,BH *.B+ *-B, *,BH =,B*
/%C&B H(=*.B, .*=B- .,*B, HJB- K(**KBJ .H-BJ *HBK H=B* *.BK *)B) HHB, H)BJ
5"&'$ H(J+.B+ ).-B= .=)B. K.B- H(,K.BH .H*B= .)-BH +JB+ *.B= H+BH *-BK =HB-
]>&B H(+,.BK .+)BK .)=B- -HB= H(.).BJ .J=BK ..,BK ==B. *.B- HHB= *=BK -)B,
5"#N$ H(K,-B. .K=B. K)B. .,)B, H(),JB) .J+B) +KBH HHBJ *.B- H*B) *,BH KKB*
c[0B H(KH-BK ),,B- .),B. H,B) H()+*B- .KKB* ..)BJ +JB= *.B- *)BJ *)B- +,BH
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4.2. Eiro zonas valstu rezidentu emitētie neakci ju vērtspapīri emisi jas sākotnējo termiņu un emitentu
sektoru dal ī jumā L4VN&DB(%#&9W(N"(0"M(09&RDX'$(:#'RD#v(094#0RVMS&'XCRO

A14. Apgrozībā esošo neakci ju vērtspapīru apjoms sektoru dal ī jumā
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F%>'B H(+J*B= -()=KB* +=*B* JH-B* -(*+HBK ),*B, *.B= HJBJ H+B) HHB. *KB= *JBJ
o1'B H(K--B- -()H*BJ ++.B) JH*BJ -(*H,BJ ).)B+ *.B- HJB- H+BJ HKB* *KB= *JBJ
G9MB H(KK.BJ -(-..B+ ++*B, J*,BK -(*H-B. ).KB. *.BJ HJBJ H+B* HHB) *KBJ *JB+
j%:B H(+*+B- -()HKBJ +H-B= JH*B= -(*.KB* ).HB. *.B+ HJBJ HKBH HHB- *KBK *JB=

),,= c"0MB H(KH*B- -(-),B, +H=B+ JHHBK -(*K=B) )).BH *.BJ HJB= HKBK HKB* *KB+ *JBJ
/%C&B H(H++B= -(-=KBK +*-B) J*)B, =(,,JB+ ))KB* *.B+ HJB+ HHB, HKB* *KB+ *JB+
5"&'$ H(*+,B+ -(=,=B. +*JB= JH*B+ =(,=,BH )-,BH *.B- HJB) HKBH HKBK *KB= *JBJ
]>&B *(,)KB) -(===B= K,,B) J*.B+ =(,J*B, )-)B, *.B) H=B* HKB* HKBJ *KB= *JB=
5"#N$ *(.,*B. -(=K,B+ +**B* J**B= =(.,JBK )--B+ *.B) H=BH HHB) HKB+ *KBJ *JB+
c[0B *(.K)BJ -(=KKB- K.*B= +,)BK =(.-JB. )-HB. *.B) H=BK HHBJ HKB= *KB= *JB+
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4.2. Eiro zonas valstu rezidentu emitētie neakci ju vērtspapīri emisi jas sākotnējo termiņu un emitentu
sektoru dal ī jumā L4VN&DB(%#&9W(N"(0"M(09&RDX'$(:#'RD#v(094#0RVMS&'XCRO
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4.3. Eiro zonas valstu rezidentu emitēto neakci ju vērtspapīru gada pieauguma temps 1)
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A16. Īstermiņa parāda vērtspapīru gada pieauguma temps emitentu sektoru dalījumā visās valūtās kopā
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4.3. Eiro zonas valstu rezidentu emitēto neakci ju vērtspapīru gada pieauguma temps  1)
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4.4. Eiro zonas valstu rezidentu emitētās kotētās akci jas 1)

L4VN&DB(%#&9W(N"(0"M(09&RDX'$(:#'RD#v('#&Y3$(MS&'XCRO
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4.4. Eiro zonas valstu rezidentu emitētās kotētās akci jas
(4VN&DB(%#&9v('#&Y3$(MS&'XCR)

A19. Kotēto akci ju emisi ju bruto apjoms emitentu sektoru dal ī jumā
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4.5. MFI procentu l ikmes eiro denominētaj iem eiro zonas valstu rezidentu noguldī jumiem un kredītiem
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]3YB ,B+H .B*. )B.) )BJ. .B** )BHH ,BHH )B,- )B)K -BJ+ .B*H
F%>'B ,B+* .BHK )B.) )B=- )B,, )BHJ ,BHK )B,, )B)* -B+- )B,,
o1'B ,B+* .BH* )B.+ )BJ. )B,J )BK- ,BHH .B*H )B)- -BH* .B**
G9MB ,BK, .BHK )B)= )B+. )B,. )BK, ,BHK .B*K )B-+ )BK, .B*K
j%:B ,B+* .BH* )B=, )B=. )B,) )B+H ,BH+ )B,, )B=) -B-J .B**

),,= c"0MB ,B+* .B*. )B-K )BK= )B,- )B+J ,B*- .B** )B,K -B.) .B*J
/%C&B ,B+* .BHH )B.+ )B=J )B,) )B+- ,BH+ .B*H )B). -BJ* .B*H
5"&'$ ,BK, .B*) )B.J )B-= )B,, )BJ* ,BH+ .B*+ )B.. -B-J .B*H
]>&B ,BK, .B*) )B.= )B== )B,) )BJK ,BHJ .B*K )B,, -BJ, .B*J
5"#N$ ,BK, .BHJ )B.+ )B=. )B,, )BJJ ,BH+ .B*+ )B,+ -BKJ .B*J
c[0B ,BK, .BHH )B)- )B-* )B,, )BJJ ,BHK .B** )B)K -BK* .B*H

),,- c[VB *BKJ KB)= KB,= HB), KB*) -B+H -B*) =B+= =B+H =B-- =B., =B*J =B*H
]3YB *BK- KBK, +BH= HB)K HB,= -B+= -B*+ =B+* =B+* =B=. =B.- JB,, =B*H
F%>'B *BK= KB== +BH* HB,= HB,) -B+- =B., =BH. =BKJ =B=. -B*H JB,, JB..
o1'B *BK. KB), +BK= HB,K KB*. -B+) =B,) =BHK =BKH =B=, =B,J JB,* JB).
G9MB *B+= KBJK +BJ* KB*- KBH= -BJ* =B,* =B*) =BH= =B=) =B.J JB)J JB.K
j%:B *B+* KB++ +B=- KB+- KBK. -B+- =B.K JB,) =B*J =B=J -BHJ JB,, JB,H

),,= c"0MB *BHK KB+) KB,= HB=* HB-) -B+- =B)H JB,) =B*) =B=H =B,+ JB.) JB.+
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5"&'$ *BK. KB-= +BH, HB)H HB,. -B=K =B.) =BH+ =BKH =B)H -B*= JB,+ =B*K
]>&B *BK- KB-. +B+, HB)) KBH) -B=) =B,- =BKH =B+H =B)K -BHK =BH* =B*)
5"#N$ *B+H KB-, +B+* HB.K KB*) -B=, =B,- =BKJ =B+. =B), =B.. =BH. =B*=
c[0B *BJ+ KB.H +BK, HB-, KB*H -B=) =B.. =BH. =B+* =B), -B*- =B*= JB,.

),,- c[VB JBJ+ =B.+ =BJH =BK- -B,H -B.J =B,.
]3YB JB=K =B.K =B+J =BKK -B.H -B-J =B-+
F%>'B JB=+ =B,H =BK* =BK+ -B.. -B-) =B)*
o1'B JB=+ =B.= =BK+ =BH- -B,H -B)+ =B--
G9MB JB=. =B., =B*= =BK. -B,) -B-, =B)-
j%:B JBJH =B,= =BH= =BH. -B.) -B=. =B-)

),,= c"0MB JB+K =B,+ =BH+ =BH. -B,. -B-K =B)*
/%C&B JB+- =B,) =B*= =BKH )B*K -B.* =B-,
5"&'$ JBJ+ -B*= =BK* =BKK )B*. -B)J =B=.
]>&B JBJ. -BHK =BK. =B+= )B*+ -B)H =B=.
5"#N$ JB=+ -B*H =BJH =BJK )B*J -B-, =B)=
c[0B JB=+ -B*+ =BK+ =BK. -B,) -B)J =B,H

ECB
Mēneša Biļetens
2004. gada septembris



S 39

4.5. MFI procentu l ikmes eiro denominētaj iem eiro zonas valstu rezidentu noguldī jumiem un kredītiem
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4.6. Naudas tirgus procentu l ikmes
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4.7. Valdības obligāci ju peļņas l ikmes
LY"DRv(qv(>%&#9D"(M#DSN#%(&RDX'RN#)

A24. Eiro zonas valdības obligāciju peļņas likmes
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4.8. Akci ju tirgus indeksi
(#Q'%#1'#(>301'9$v(>%&#9D"(M#DSN#%(&RDX'RN#)

A26. Dow Jones EURO STOXX Broad, Standard & Poor's 500 un Nikkei 225 indeksi
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5.1. SPCI, pārējās cenas un izmaksas
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5.1. SPCI, pārējās cenas un izmaksas
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2004 I 112.1 2.5 2.6 2.3 2.8 2.9 2.5 2.3
II . . . . . . . 2.2
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5.1. SPCI, pārējās cenas un izmaksas
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Cenas,
produkcijas

izlaide,
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EIRO ZONAS
STATISTIKA
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2000 6 576.1 6 519.5 3 762.6 1 306.9 1 420.2 29.7 56.6 2 448.9 2 392.2
2001 6 842.6 6 729.1 3 918.6 1 371.3 1 443.7 -4.5 113.4 2 564.6 2 451.2
2002 7 079.0 6 900.1 4 031.3 1 442.6 1 430.5 -4.3 179.0 2 596.4 2 417.4
2003 7 256.9 7 108.5 4 152.1 1 502.7 1 440.1 13.6 148.4 2 584.8 2 436.4
2003 II 1 803.6 1 769.7 1 033.3 374.2 358.5 3.7 33.9 636.2 602.3

III 1 822.2 1 777.7 1 040.4 379.9 359.9 -2.6 44.5 649.3 604.8
IV 1 835.3 1 796.0 1 046.9 379.3 363.6 6.2 39.3 654.0 614.7

2004 I 1 855.6 1 811.0 1 058.3 380.2 366.9 5.6 44.6 661.0 616.4
II . . . . . . . . .

5.2. Produkci jas izlaide un pieprasī jums

Avots: Eurostat.
1) Ieskaitot vçrtslietu iegâdi (izòemot realizâciju).
2) Eksports un imports aptver preces un pakalpojumus, ieskaitot pârrobeþu tirdzniecîbu eiro zonas teritorijâ. Tie pilnîbâ neatbilst 7.3.1. tabulai.

1. IKP un izdevumu posteòi

IKP

Kopâ Iek�zemes pieprasîjums Ārçjâ bilance 2)

Kopâ Privâtais patçriò� Valdîbas patçriò� Kopçjâ
pamatkapitâla

veido�ana

Pârmaiòas
krâjumos 1)

Kopâ Eksports 2) Imports 2)

1 2 3 4 5 6 7 8 9
Faktiskajâs cenâs (mljrd. eiro, sezonâli izlîdzinâti dati)

pârmaiòas salîdzinâjumâ ar iepriekðçjo ceturksni; %

pârmaiòas salîdzinâjumâ ar iepriekðçjo gadu; %

îpatsvars IKP gada procentuâlajâs pârmaiòâs (procentu punktos)

procentos no IKP

Salîdzinâmajâs cenâs (mljrd. ekiju 1995. gada cenâs, sezonâli izlîdzinâti dati)
2003 100.0 98.0 57.2 20.7 19.8 0.2 2.0 - -

2003 II -0.1 0.0 0.0 0.5 -0.1 - - -0.8 -0.3
III 0.4 -0.1 0.2 0.7 0.1 - - 2.3 1.0
IV 0.4 0.8 0.2 0.4 0.8 - - 0.3 1.4

2004 I 0.6 0.4 0.6 -0.2 0.2 - - 1.5 0.9
II 0.5 . . . . - - . .

2000 3.5 2.9 2.7 2.1 5.0 - - 12.3 11.0
2001 1.6 1.0 1.8 2.5 -0.3 - - 3.4 1.7
2002 0.9 0.4 0.5 3.0 -2.8 - - 1.5 0.3
2003 0.5 1.2 1.0 2.0 -0.6 - - 0.1 1.9
2003 II 0.1 1.1 1.0 1.7 -0.2 - - -1.2 1.3

III 0.4 0.8 0.8 1.9 -0.3 - - -0.2 1.0
IV 0.7 1.2 0.7 2.2 0.0 - - 0.3 1.7

2004 I 1.3 1.1 0.9 1.5 1.0 - - 3.4 2.9
II 2.0 . . . . - - . .

2000 3.5 2.9 1.5 0.4 1.1 -0.1 0.6 - -
2001 1.6 0.9 1.0 0.5 -0.1 -0.5 0.7 - -
2002 0.9 0.4 0.3 0.6 -0.6 0.1 0.5 - -
2003 0.5 1.1 0.6 0.4 -0.1 0.3 -0.7 - -
2003 II 0.1 1.1 0.5 0.4 0.0 0.2 -0.9 - -

III 0.4 0.8 0.5 0.4 -0.1 0.0 -0.4 - -
IV 0.7 1.2 0.4 0.4 0.0 0.4 -0.5 - -

2004 I 1.3 1.1 0.5 0.3 0.2 0.0 0.2 - -
II 2.0 . . . . . . - -
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2000 6 087.6 145.8 1 369.1 337.0 1 281.2 1 649.6 1 305.0 212.6 701.1
2001 6 351.7 151.2 1 409.0 351.4 1 350.6 1 724.2 1 365.3 222.1 712.9
2002 6 567.4 149.0 1 432.8 362.5 1 386.5 1 803.6 1 433.0 227.6 739.3
2003 6 733.0 152.4 1 440.7 373.9 1 413.6 1 873.1 1 479.4 234.3 758.2
2003 I 1 665.2 37.5 361.3 91.8 348.2 461.0 365.4 58.0 188.6

II 1 673.3 37.5 356.0 93.0 352.5 466.4 367.9 58.7 189.0
III 1 693.2 38.3 360.4 93.8 356.1 471.1 373.5 58.8 187.9
IV 1 701.3 39.1 363.0 95.3 356.8 474.6 372.5 58.7 192.7

2004 I 1 720.8 38.8 368.0 96.5 359.1 481.3 377.2 58.7 193.5

5.2. Produkcijas izlaide un pieprasījums

Avots: Eurostat.
1) Netieði novçrtçto finanðu starpniecîbas pakalpojumu (NNFSP) izmantoðana tiek uzskatîta par starppatçriòu, kas netiek sadalîts pa nozarçm.

2. Pievienotâ vçrtîba pa ekonomiskâs darbîbas veidiem

Faktiskajâs cenâs (mljrd. eiro, sezonâli izlîdzinâti dati)

pârmaiòas salîdzinâjumâ ar iepriekðçjo ceturksni; %

pârmaiòas salîdzinâjumâ ar iepriekðçjo gadu; %

îpatsvars pievienotâs vçrtîbas gada procentuâlajâs pârmaiòâs (procentu punktos)

Salîdzinâmajâs cenâs (mljrd. ekiju 1995. gada cenâs, sezonâli izlîdzinâti dati)

Kopçjâ pievienotâ vçrtîba (bâzes cenâs) NNFSP
starppatçriņ� 1)

Produktu
nodokļi mînus

subsîdijasKopâ Lauksaimniecîba,
medniecîba,

me�saimniecîba
un zvejniecîba

Ieguves
rūpniecîba,

apstrâdes
rūpniecîba un

enerģçtika

Būvniecîba Tirdzniecîba,
remonts,

viesnîcas un
restorâni,

transports un
sakari

Finanðu
pakalpojumi,
operâcijas ar

nekustamo
îpaðumu, noma

un cita
komercdarbîba

Valsts pârvalde,
izglîtîba, veselîba

un pârçjie
pakalpojumi

1 2 3 4 5 6 7 8 9

Cenas,
produkcijas

izlaide,
pieprasījums un

darba tirgi

EIRO ZONAS
STATISTIKA

pievienotâ vçrtîba; %
2003 100.0 2.3 21.4 5.6 21.0 27.8 22.0 - -

2003 I 0.1 -1.1 0.5 -0.4 -0.4 0.2 0.2 -0.2 -0.7
II -0.1 -2.1 -1.0 0.1 0.3 0.3 0.2 0.7 0.0
III 0.5 -1.0 0.7 -0.1 0.7 0.6 0.3 1.0 -0.2
IV 0.3 2.1 0.5 0.2 -0.1 0.1 0.5 -0.5 0.9

2004 I 0.5 2.7 0.9 0.1 0.4 0.5 0.1 -0.7 0.8

2000 3.8 -0.3 4.0 2.5 5.2 4.3 2.5 7.1 1.8
2001 1.9 -1.2 0.5 -0.6 3.4 2.9 1.7 4.7 0.2
2002 1.0 1.0 0.3 -1.0 1.0 1.1 2.1 -0.1 -0.6
2003 0.6 -3.6 0.0 -0.5 0.6 1.2 1.1 2.0 0.3
2003 I 0.8 -2.4 1.0 -1.7 0.6 1.2 1.3 1.8 0.3

II 0.2 -4.4 -1.0 0.0 0.4 0.8 1.0 2.5 0.8
III 0.5 -5.4 -0.6 -0.3 0.8 1.4 1.0 2.5 0.0
IV 0.8 -2.1 0.7 -0.1 0.5 1.2 1.2 1.0 0.1

2004 I 1.2 1.8 1.2 0.4 1.3 1.5 1.1 0.5 1.6

2000 3.8 0.0 0.9 0.1 1.1 1.1 0.5 - -
2001 1.9 0.0 0.1 0.0 0.7 0.8 0.4 - -
2002 1.0 0.0 0.1 -0.1 0.2 0.3 0.4 - -
2003 0.6 -0.1 0.0 0.0 0.1 0.3 0.2 - -
2003 I 0.8 -0.1 0.2 -0.1 0.1 0.3 0.3 - -

II 0.2 -0.1 -0.2 0.0 0.1 0.2 0.2 - -
III 0.5 -0.1 -0.1 0.0 0.2 0.4 0.2 - -
IV 0.8 -0.1 0.2 0.0 0.1 0.3 0.2 - -

2004 I 1.2 0.0 0.3 0.0 0.3 0.4 0.2 - -

ECB
Mēneša Biļetens

2004. gada septembris



S 48

5.2. Produkci jas izlaide un pieprasī jums
(pârmaiòas salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu (ja nav norâdîts citâdi); %)

Avoti: Eurostat, izòemot 5.2.4. tabulas 9. un 10. aili (ECB aprçíini, balstoties uz Eiropas Automobiïu raþotâju asociâcijas (ACEA) datiem).
1) 2000. gadâ.
2) Gada un ceturkðòu râdîtâji ir attiecîgâ perioda vidçjie mçneða râdîtâji.

4. Mazumtirdzniecîba un reìistrçtie vieglie automobiïi

3. Rûpnieciskâ raþoðana

pârmaiòas salîdzinâjumâ ar iepriekðçjo mçnesi (%; sezonâli izlîdzinâti dati)

Kopâ Rûpniecîba, izņemot bûvniecîbu Bûvniecîba Apstrâdes
rûpniecîba

Kopâ (sezonâli
izlîdzinâtais

indekss
2000. g. =

100)

Kopâ Rūpniecîba, izòemot būvniecîbu un enerģçtiku Enerģç-
tika

Kopâ Starppatçriòa
preces

Kapitâl-
preces

Patçriòa preces

Kopâ Ilglietojuma
preces

Īslaicîga
lietojuma

preces

Īpatsvars; % 1) 100.0 82.9 82.9 74.0 30.0 22.4 21.5 3.6 17.9 8.9 17.1 75.0

1 2 3 4 5 6 7 8 9 10 11 12
2000 4.8 100.1 5.2 5.5 6.2 8.2 1.7 6.1 0.9 1.9 2.5 5.6
2001 0.4 100.5 0.4 0.1 -0.6 1.6 0.3 -2.0 0.8 1.3 0.7 0.3
2002 -0.4 100.0 -0.5 -0.7 0.1 -1.6 -0.4 -5.6 0.6 1.1 0.7 -0.7
2003 0.2 100.3 0.3 -0.1 0.3 -0.1 -0.6 -4.3 0.1 2.9 -0.2 0.0
2003 II -0.6 99.6 -0.8 -1.4 -0.8 -1.8 -1.5 -6.2 -0.6 2.0 0.7 -1.3

III -0.4 100.2 -0.3 -0.7 -0.6 -1.3 0.1 -3.6 0.7 2.0 0.1 -0.5
IV 0.9 101.2 1.4 1.3 1.7 1.8 -0.1 -1.6 0.1 2.7 0.5 1.4

2004 I 1.1 101.3 1.1 0.9 1.1 0.5 0.7 1.4 0.5 2.2 1.3 1.0
II . 102.2 2.7 2.9 2.5 4.2 1.2 2.9 0.9 2.2 . 3.1

2004 Janv. 1.0 101.0 0.6 0.4 1.0 -0.2 -0.1 1.3 -0.4 1.5 2.9 0.4
Febr. 1.4 101.4 0.9 1.2 2.2 -0.3 0.4 1.0 0.3 0.4 5.9 1.1
Marts 0.9 101.6 1.7 1.1 0.2 1.7 1.6 1.8 1.6 4.9 -3.4 1.4
Apr. 0.6 101.9 1.6 1.6 2.0 2.1 0.5 2.4 0.2 2.0 -6.4 1.7
Maijs 2.5 102.5 3.7 3.9 3.0 5.2 2.4 4.7 2.0 3.8 -5.6 4.0
Jūn. . 102.1 2.8 3.1 2.6 5.2 0.6 1.6 0.5 0.8 . 3.4

Mazumtirdzniecîba (sezonâli izlîdzinâti dati) Reìistrçtie jaunie vieglie
automobiïi

Faktiskajâs cenâs Salîdzinâmajâs cenâs

Kopâ
(2000. g.

indekss = 100)

Kopâ Kopâ
(2000. g.

indekss = 100)

Kopâ Pârtikas
preces,

alkoholiskie
dzçrieni,
tabakas

izstrâdâjumi

Nepârtikas preces Kopâ
(sezonâli

izlîdzinâtie
dati, tūkst. 2))

Kopâ

Tekstil-
izstrâdâjumi,

apģçrbs, apavi

Mâjsaimnie-
cîbas ierîces

Īpatsvars; % 1) 100.0 100.0 100.0 100.0 43.7 56.3 10.6 14.8

1 2 3 4 5 6 7 8 9 10

2004 Janv. -0.1 - -0.4 -0.5 -0.6 -1.4 -0.1 1.1 -0.3 1.5 -0.3 -0.7
Febr. 0.3 - 0.4 0.5 0.5 0.1 0.2 -0.4 0.3 2.4 1.0 0.4
Marts -0.3 - 0.2 0.0 -1.0 0.9 0.2 -0.1 0.3 0.3 -5.1 0.2
Apr. 0.0 - 0.3 0.5 1.3 0.8 -0.1 0.6 -0.2 -1.8 -2.2 0.5
Maijs 0.5 - 0.6 0.7 -0.1 1.1 0.3 0.1 0.3 0.5 -0.2 0.7
Jūn. . - -0.3 -0.4 0.0 -0.4 -0.6 -1.2 -0.5 -0.8 . -0.3

2000 99.9 4.1 100.0 2.2 1.8 2.1 1.0 4.2 977 -1.8
2001 104.0 4.1 101.6 1.6 1.7 1.6 0.7 -0.2 968 -0.8
2002 106.0 1.9 101.7 0.1 1.0 -0.5 -1.9 -1.9 925 -4.4
2003 107.7 1.6 102.0 0.3 1.3 -0.6 -3.1 -0.2 912 -1.4
2003 II 107.6 1.9 102.4 1.2 1.7 -0.1 -1.8 0.2 896 -1.8

III 107.5 0.9 101.8 -0.4 1.1 -1.8 -5.0 -0.9 928 1.4
IV 107.9 1.1 101.7 -0.3 0.0 -0.5 -3.5 0.0 924 -2.4

2004 I 108.4 0.6 102.5 0.5 0.0 0.0 -1.8 2.1 912 0.9
II 108.7 0.9 102.2 -0.2 -0.3 -0.2 -0.6 2.0 929 3.0

2004 Janv. 109.1 1.7 103.7 1.2 0.9 0.9 -0.8 3.1 905 1.1
Febr. 107.9 -0.2 102.3 -0.1 -1.3 -1.0 -0.8 1.5 919 2.5
Marts 108.1 0.4 101.6 0.5 0.3 -0.1 -3.6 1.6 913 -0.6
Apr. 108.9 1.1 103.2 0.3 0.1 0.1 0.2 2.0 930 4.6
Maijs 108.1 0.7 100.6 -2.0 -1.5 -2.0 -3.6 0.2 925 4.1
Jūn. 109.0 1.0 102.7 1.1 0.5 1.4 1.8 3.7 931 0.6
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5.2. Produkci jas izlaide un pieprasī jums
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5.3. Darba tirgus1)

(salîdzinâjumâ ar iepriekðçjâ gada atbilstoðo periodu; %, ja nav norâdîts citâdi)

1. Nodarbinâtîba

Tautsaimniecîbâ pavisam Pēc nodarbinâtîbas statusa Pēc ekonomiskâs darbîbas veida

Milj. (sezonâli
izlîdzinâtie

dati)

Darba ņçmçji Pað-
nodarbinâtie

Lauk-
saimniecîba,
medniecîba,

me�saimniecî-
ba un

zvejniecîba

Ieguves
rūpniecîba,

apstrâdes
rūpniecîba un

enerģçtika

Būvniecîba Tirdzniecîba,
remonts,

viesnîcas un
restorâni,

transports un
sakari

Finanðu
pakalpojumi,
operâcijas ar

nekustamo
îpaðumu, noma

un cita
komercdarbîba

Valsts
pârvalde,
izglîtîba,

veselîba un
pârçjie

pakalpojumi

Īpatsvars % 2) 100.0 100.0 84.2 15.8 4.6 18.8 7.1 25.2 14.5 29.8

1 2 3 4 5 6 7 8 9 10

pârmaiòas salîdzinâjumâ ar iepriekðçjo ceturksni (sezonâli izlîdzinâti dati)

2000 131.428 2.2 2.5 0.6 -1.5 0.6 1.9 3.1 5.9 1.6
2001 133.276 1.4 1.6 0.2 -0.4 0.3 0.6 1.5 3.9 1.4
2002 133.978 0.5 0.7 -0.2 -2.1 -1.4 -0.6 0.4 2.4 1.8
2003 134.187 0.2 0.1 0.2 -1.9 -1.9 -0.2 0.5 1.2 1.1
2003 I 133.946 0.0 0.1 0.0 -2.8 -1.9 -0.6 -0.2 1.6 1.4

II 134.096 0.2 0.1 0.3 -2.4 -1.9 0.2 0.4 1.0 1.4
III 134.151 0.2 0.2 0.4 -1.6 -1.9 -0.2 0.9 1.1 1.0
IV 134.255 0.2 0.2 0.3 -0.8 -2.0 -0.2 1.1 1.1 0.6

2004 I 134.283 0.2 0.2 -0.1 -1.0 -2.0 0.0 1.1 1.2 0.5

2. Bezdarbs
(sezonâli izlîdzinâti dati)

Kopâ Pēc vecuma 3) Pēc dzimuma 4)

Milj. No darba-
spçka; %

Pieauguðie Jaunieði Vîrieði Sievietes

Milj. No  darba-
spçka; %

Milj. No  darba-
spçka; %

Milj. No  darba-
spçka; %

Milj. No darba-
spçka; %

Īpatsvars; % 2) 100.0 78.2 21.8 50.2 49.8

1 2 3 4 5 6 7 8 9 10

2003 I 0.031 0.0 0.1 -0.2 -0.8 -0.4 0.0 0.1 0.1 0.3
II 0.150 0.1 0.1 0.3 -0.2 -0.5 0.4 0.3 0.1 0.3
III 0.055 0.0 0.0 0.4 0.1 -0.4 -0.4 0.4 0.4 0.0
IV 0.104 0.1 0.1 0.2 0.0 -0.6 -0.1 0.3 0.7 0.1

2004 I 0.028 0.0 0.1 -0.5 -0.9 -0.5 0.1 0.2 0.4 0.1

2000 11.608 8.4 8.881 7.3 2.727 16.7 5.499 7.0 6.109 10.4
2001 11.084 8.0 8.539 7.0 2.546 15.8 5.338 6.7 5.746 9.7
2002 11.806 8.4 9.181 7.4 2.626 16.4 5.841 7.3 5.966 9.9
2003 12.532 8.9 9.798 7.8 2.734 17.2 6.296 7.9 6.236 10.2
2003 II 12.562 8.9 9.813 7.8 2.749 17.2 6.310 7.9 6.252 10.2

III 12.571 8.9 9.841 7.8 2.730 17.2 6.318 7.9 6.253 10.2
IV 12.590 8.9 9.873 7.8 2.717 17.2 6.334 7.9 6.256 10.2

2004 I 12.627 8.9 9.885 7.9 2.741 17.4 6.352 7.9 6.275 10.2
II 12.712 9.0 9.957 7.9 2.755 17.5 6.396 8.0 6.316 10.2

2004 Febr. 12.621 8.9 9.881 7.8 2.740 17.4 6.346 7.9 6.275 10.2
Marts 12.664 8.9 9.911 7.9 2.753 17.4 6.374 8.0 6.290 10.2
Apr. 12.706 9.0 9.943 7.9 2.763 17.5 6.395 8.0 6.311 10.2
Maijs 12.704 9.0 9.953 7.9 2.751 17.4 6.391 8.0 6.313 10.2
Jūn. 12.725 9.0 9.975 7.9 2.750 17.4 6.402 8.0 6.323 10.3
Jūl. 12.739 9.0 9.992 7.9 2.748 17.4 6.412 8.0 6.328 10.3

Avoti: ECB aprçíini, balstoties uz Eurostat datiem (5.3.1. tabulâ), un Eurostat (5.3.2. tabula).
1) Nodarbinâtîbas dati attiecas uz fiziskajâm personâm un balstâs uz ESA 95. Bezdarba dati attiecas uz fiziskajâm personâm, un tiem piemçrotas SDO rekomendâcijas.
2) 2003. gadâ.
3) Pieauguðie � vecumâ no 25 gadiem; jaunieði � jaunâki par 25 gadiem; îpatsvars izteikts procentos no darbaspçka attiecîgâ vecuma grupâ.
4) Īpatsvars izteikts procentos no darbaspçka attiecîgâ dzimuma grupâ.

ECB
Mēneša Biļetens
2004. gada septembris
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V A L S T S  F I N AN S E S 6
6.1. Ieņēmumi, izdevumi un deficīts/pārpalikums 1)
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6.2. Parāds 1)

(procentos no IKP)
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.**+ K+B) +-B* +B, JBH ,BJ .)B) +=B, JB- ),BJ )JB* )*BH K=B. )B.
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Valsts
finanses
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6.3. Parāda pārmaiņas  1)

(procentos no IKP)
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. ) - = J + K H * ., .. .) .-
.**J KBK JB) ,B= )B= I,B- ,B. )BJ ,B, JB. JB. =B. I,B= )B+
.**+ -B* =B= I,B) ,B. I,B= ,B. ,B. ,B= -B- )B= .B, .BK .B=
.**K )B- )B- ,BJ I,B= I,B. ,B, I,B= I,BH -B= ,B, I,B= )B, )B-
.**H .BK .B* I,B) ,B, I,B. ,B. I,BJ I,BK )BK I.B. I,B* .B= )BH
.*** .BH .BJ ,B- ,B, I,B. ,B) I,B- I,BH )B+ I)BK I,BJ I)BJ =B=
),,, .B. .B, ,B) ,B, ,B, ,B, I,B= I,B= .B* I)B, I)B= I,B. -B,
),,. .BH .BK ,B. ,B, ,B, ,B. I,B) ,B= .B= I,B= I,B= I,BJ )B.
),,) )B. )B= I,B= ,B. ,B, ,B. I,B- ,BK .B+ I.BK I,BH I.B, -BH
),,- -B. )B* ,B- ,B, ,B, I,BJ ,B= ,BH )B= ,BK ,BK ,B+ )B=

EIRO ZONAS
STATISTIKA
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Mēneša Biļetens

2004. gada septembris

.**J KBK IJB. )B+ ,B- ,B) I,B. ,B= I,B. I,B= ,B) ,B= I,B. )B= I,B+

.**+ -B* I=B- I,BJ I,B. ,B, ,B, I,B. I,B. I,B) ,B) I,B) I,B) ,B. I,B)

.**K )B- I)BK I,B= I,B= ,B. ,B, ,B, I,BJ I,BK ,B) ,BJ ,B) I,B= I,B.

.**H .BK I)B- I,B+ I,BJ ,B. ,B, I,B. I,BJ I,BH ,B) I,B) ,B, ,B, ,B,

.*** .BH I.B- ,BJ I,B) ,BJ ,B. ,B, I,BK I,BH ,B. ,B- ,B- ,B, ,B-
),,, .B. ,B. .B) ,B+ ,BK ,B. ,B) I,BJ I,B= ,B. ,B) ,B. ,B, ,BJ
),,. .BH I.B+ ,B. I,B= I,B+ ,B, ,B) ,B, I,B- ,B) ,B. ,B, ,B, ,B=
),,) )B. I)B- I,B) I,B- ,B, ,B. ,B. I,BJ I,B- ,B) I,B= ,B, ,B. ,B=
),,- -B. I)BK ,B= I,B- I,B. ,B, ,B, I,B) I,B= ,B. ,B- I,B. ,B, ,B=
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6.4. Ceturkšņa ieņēmumi, izdevumi un deficīts/pārpal ikums 1)
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EZ J)B, J.B= .=BJ .=B* .KB. -B. ,BH ,BK ,B- =+BH

),,, E ==B. =-BJ ..B) .-B- .JBK .B* ,BK ,BJ ,B- =,B=
EE =HB- =KBK .=B. .-B+ .+B, )B. .B. ,B+ ,B- ==B,
EEE ==B* ==BJ .)B) .)BH .+B, )B, ,BH ,B= ,B- =.B)
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2001 -16.7 73.6 -0.4 -38.6 -51.4 6.6 -10.1 -34.2 -112.4 67.9 -0.9 -6.6 17.8 44.3
2002 54.5 133.6 13.1 -44.1 -48.1 11.0 65.4 -65.8 -4.7 114.6 -10.8 -162.7 -2.3 0.4
2003 24.9 108.5 15.6 -43.4 -55.9 13.4 38.3 -50.5 -13.1 17.6 -13.1 -71.7 29.8 12.2
2003 II -6.9 24.2 5.7 -17.0 -19.7 1.9 -5.0 -32.0 2.7 62.0 -1.4 -97.6 2.3 37.0

III 11.5 36.8 3.7 -9.4 -19.6 2.8 14.3 -0.6 -19.1 -59.1 -4.6 80.1 2.0 -13.6
IV 17.3 30.7 4.3 -5.0 -12.7 7.4 24.7 -3.6 -9.6 10.5 -4.1 -13.9 13.6 -21.2

2004 I 13.3 28.1 -2.6 -5.2 -7.0 2.9 16.2 -14.0 -28.9 5.2 6.2 -6.0 9.4 -2.2
II 8.2 33.8 6.6 -15.3 -17.0 3.8 12.0 -14.5 -13.4 2.5 -1.5 1.0 -3.1 2.5

2003 Jûn. 2.1 10.1 2.5 -3.3 -7.2 1.6 3.7 -26.4 13.6 25.0 -0.2 -65.6 0.8 22.8
Jûl. 2.8 15.5 2.6 -8.8 -6.4 0.8 3.6 0.3 -4.0 -33.7 -2.4 38.6 1.8 -4.0
Aug. 3.0 10.5 -0.1 -1.4 -6.0 1.7 4.8 5.9 -5.6 -36.2 -2.6 50.0 0.3 -10.7
Sept. 5.6 10.9 1.2 0.7 -7.2 0.2 5.9 -6.9 -9.5 10.8 0.4 -8.5 -0.1 1.0
Okt. 8.0 13.4 2.0 -3.9 -3.5 1.2 9.2 -0.1 -9.2 34.1 1.6 -27.3 0.7 -9.1
Nov. 3.3 8.7 0.6 0.4 -6.4 1.1 4.4 13.2 3.9 3.4 0.6 -0.2 5.5 -17.6
Dec. 6.1 8.6 1.8 -1.5 -2.8 5.1 11.1 -16.7 -4.3 -27.0 -6.3 13.6 7.3 5.5

2004 Janv. -3.1 5.2 -2.0 -8.1 1.7 0.3 -2.8 -19.7 -10.6 -6.4 2.9 -2.7 -3.0 22.5
Febr. 5.2 9.4 -0.4 0.9 -4.7 2.1 7.3 16.7 7.8 16.5 0.9 -17.2 8.6 -24.0
Marts 11.1 13.4 -0.2 1.9 -4.0 0.5 11.7 -11.0 -26.1 -4.9 2.4 13.8 3.7 -0.7
Apr. 0.3 10.7 0.5 -6.7 -4.2 0.7 1.0 -8.5 -2.9 -3.0 0.0 0.2 -2.7 7.5
Maijs 3.4 11.2 3.7 -5.8 -5.7 2.3 5.7 -7.1 -1.6 -24.0 -1.6 19.3 0.7 1.4
Jûn. 4.5 11.9 2.4 -2.8 -7.1 0.8 5.3 1.1 -8.9 29.5 0.1 -18.5 -1.1 -6.4

Ā R Ē J I E  DA R Ī J UM I  UN  PO S T EŅ I 7
7.1. Maksājumu bilance

(mljrd. eiro; neto darîjumi)

Teko�ais konts Kapitāla
konts

Neto
aizdevumi

pārējām
pasaules

valstīm/neto
aizņēmumi

no pārējām
pasaules

valstīm
(1. + 6. aile)

Finan�u konts Novirze

Kopā Preces Pakal-
pojumi

Ienākumi Kārtējie
pār-

vedumi

Kopā Tie�ās
investîcijas

Portfeļ-
ieguldîjumi

Atvasinātie
finan�u

instrumenti

Citi
ieguldîjumi

Rezerves
aktîvi

1 2 3 4 5 6 7 8 9 10 11 12 13 14

1. Maksājumu bilances kopsavilkums

Avots: ECB.

12 mçneðu darîjumu summa
2004 Jûn. 50.3 129.4 12.0 -34.9 -56.3 16.9 67.2 -32.7 -71.0 -40.9 -4.0 61.2 21.9 -34.5

A28. Maksājumu bilance. Tiešās investīci jas un
portfeļ ieguldī jumi (mljrd. eiro)

A27. Maksājumu bilances tekošais konts
(mljrd. eiro)
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ceturkðòa darîjumi
12 mçneðu darîjumu summa

tieðâs investîcijas (ceturkðòa darîjumi)
portfeïieguldîjumi (ceturkðòa darîjumi)
tieðâs investîcijas (12 mçneðu darîjumu summa)
portfeïieguldîjumi (12 mçneðu darîjumu summa)
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]M9'$?(PUeB

7.1. Maksājumu bilance
L4VN&DB(%#&9v(D"&XN34#)

?&'. 8%+H+) 8(1(/'&A:J$ ;+,.1:J$ ?.%-GA$+"'.%C+7:J$

!&%DX'$ j%C%'$ F"VD9 !&%DX'$ j%C%'$ !&%DX'$ j%C%'$ !&%DX'$ j%C%'$ !&%DX'$ j%C%'$

. ) - = J + K H * ., ..

3K"9+1&@($)"1&,-)
(sezonâli izlîdzinâti dati)

A29. Maksājumu bilance. Preces
L4VN&DB(%#&9W($%Q90RV#(#QVXDQ#0R'#(D"'#v(-(4S0%T3(4"#0XY#%(M#DSN#%(&RDX'RN#O

A30. Maksājumu bilance. Pakalpojumi
L4VN&DB(%#&9W($%Q90RV#(#QVXDQ#0R'#(D"'#v(-(4S0%T3(4"#0XY#%(M#DSN#%(&RDX'RN#)

),,- EE =,HBK =,HB. ,BJ )J=B) ))*B+ K*B= K+B+ JJBH +KB- .*B) -=B+
EEE =.-B* =,HB= JBJ )JHBK ))HB, H,B) KKB+ J+B) ++B. .HBH -+BH
EZ =.*B* =,KB* .)B, )+.BH )-JB. H)B= KHB- J=B+ +)BK ).B. -.BH

),,= E =-)B) =.JBK .+BJ )K.BJ )--B+ H-B- H.BK JKB- +=B. ),B) -+B-
EE ==+B= =-)B, .=B= )H=B+ )J.B- H=B= H,BH JKB- +KB= ),B. -)BJ

),,- c[0B .-=B- .-=BK I,B= H-B) KJB= )+B) )JB= .HB, ))B) +B* ..BK
c[VB .-+BK .-JBH .B, HJB, KJB- )+B+ )JB+ .HBK ))B+ +B= .)B-
]3YB .-*B, .-+BK )B- H+BH K+B) )+B= )+B, .*BJ ))B- +B- .)B-
F%>'B .-HB) .-+B, )B) H+B* K+BJ )KB. )+B, .HB. ).B- +B. .)B)
o1'B .-*B) .-)BK +BJ HKBJ KKB= )KBK )JB* .KB+ ).B- +B= HB.
G9MB .-*BH .-KB= )B= HKB, KHBJ )KB+ )+B* .HBJ .*B* +BK .)B)
j%:B .=,B* .-KBH -B. HKB- K*B) )KB. )JBJ .HBJ ).BJ HB. ..B+

),,= c"0MB .=.B+ .-+BH =BH H*B- K+B- )KB, )+B+ .HB- ).BK KB, .)B.
/%C&B .=JB= .=,B+ =BH *.B) H,B. )HBH )HB. .*B- ),B+ +B. ..B*
5"&'$ .=JB) .-HB- +B* *.B. KKB) )KB= )KB, .*BK ).BH KB. .)B-
]>&B .=KB* .-*B, HBH *=BJ H.B* )KB, )+B= ),B, ).BH +B= *B,
5"#N$ .=*B* .=-B* +B, *+B) H-BK )*B= )KB, .KBH ).BJ +B+ ..BH
c[0B .=HB+ .=*B. I,BJ *-B* HJBK )HB, )KBJ .*BJ )=B. KB. ..BK
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7.1. Maksājumu bilance
L4VN&DB(%#&9v(D"&XN34#)

9+1&@($)"1&,-) ?('$-./("1&,-)

!9>R 8&%:%$ 8"1"V>9N34# E%0R134# !R&'SN#%(>R&M%D34#

!&%DX'$ j%C%'$ F"VD9 !&%DX'$ j%C%'$ !&%DX'$ j%C%'$ !&%DX'$ j%C%'$ !&%DX'$ j%C%'$ !&%DX'$ j%C%'$

. ) - = J + K H * ., .. .) .-

MK"9+1&@($)"1&,-)":,"1('$-./("1&,-)

5K";+,.1:J$

?&'. 6-/E7DE0(",&7(%0$,.-(A$+J ;+I:/7EA:J:"$+,.1:J$

!9>R l#%TR$(#0M%$'X:#N"$

!9>R 8"T3(1">#'RV$ 5"1$"(>"&(>"&RD3

!&%DX'$ j%C%'$ !&%DX'$ j%C%'$ !&%DX'$ j%C%'$ !&%DX'$ j%C%'$ !&%DX'$ j%C%'$ !&%DX'$ j%C%'$

. ) - = J + K H * ., .. .)

;+I:/7EA:J:"$+,.1:J$

89&'2%d#%Y3VDXN34# U#'#(#%Y3VDXN34#

!9>R E%0R134#(09(1">#'RV"(MS&'$>">X&#%4 E%0R134#(>"&(>"&RD"(MS&'$>">X&#%4

!&%DX'$ j%C%'$ !&%DX'$ j%C%'$ !&%DX'$ j%C%'$ !&%DX'$ j%C%'$

.- .= .J .+ .K .H .* ),

Avots: ECB.

),,. .(K.,B) .(K)+B* I.+BK .(,--B* *+,B) -).BK -))B, )KJB* -.=B= KHBH .-,B) .KB= .,BH
),,) .(K.=BJ .(++,B. J=BJ .(,+-B) *)*BK -)*BH -.+BK )-+B. )H,B- HJB- .--B= .*B, HB.
),,- .(++=B. .(+-*B- )=B* .(,-+B) *)KBK -)+B, -.,B- )).B) )+=B+ H,BH .-+B+ )-B) *BH
),,- EE =,KB+ =.=BJ I+B* )J=BJ )-,B- K*B= K-BK J*B- K+B- .=BJ -=B) =BJ )B+

EEE =.)B+ =,.B. ..BJ )JKB. )),B) H+BJ H)BH J-B* +-B= .JB. -=BK =B. .B=
EZ =-.BK =.=B- .KB- )K.B= )=,BK H=B= H,B. J+B+ +.BJ .*B= -)B. *B) .B*

),,= E =)+BJ =.-B) .-B- )+JB. )-KB. KJB, KKB+ J=B+ J*B* -.BK -HBK JB. )B)
EE ==+BH =-HB+ HB) )H+B) )J)B= H=B= KKBH +.B- K+BJ .=B* -.B* JB, .B)

),,- c[0B .-KB= .-JB- )B. H=B* K=BH )KB- )=B* ),B. )-B- JB. .)B- )B+ .B,
c[VB .=KB- .==BJ )BH *.BJ K+B. -.B, )HBJ .*B) )HB, JBJ ..B* .B- ,BJ
]3YB .)JB= .))B- -B, K+B= +JB* )KBJ )KB+ .+B+ .HB, =BH .,BH )B. ,B=
F%>'B .-*B* .-=B- JB+ H*B. KHB) )HB, )+BH .HB. .KB= =BK ..B* ,BK ,BJ
o1'B .=HB. .=,B. HB, *KB- H-B* )*B. )KB. .KB. ).B, =BJ HB, .B+ ,B=
G9MB .-=BJ .-.B) -B- H+BH KHB. )JB* )JB- .+B. .JBK JBK .)B. .BK ,B+
j%:B .=*B. .=-B. +B. HKB- KHBK )*B= )KB+ )-B- )=BH *B. ..B* JB* ,B*

),,= c"0MB .-HBJ .=.B+ I-B. H,BK KJBJ )-BJ )JBJ .+BH )=B* .KBJ .JBH ,BH ,BJ
/%C&B .--BH .)HB+ JB) HJB= KJB* )=BJ )JB, .KB) .+B) +BK ..B= )B+ ,BJ
5"&'$ .J=B) .=-B, ..B. **B, HJB+ )KB, )KB) ),BK .HBH KBJ ..B= .BH .B)
]>&B .=JB* .=JBJ ,B- *=B. H-BJ )+B, )JB= ).B. )KBH =BK HB* .B. ,B=
5"#N$ .=-BH .=,B= -B= *)B= H.B) )HBK )JB. .KB+ )-B= JB, .,BK )BK ,B-
c[0B .JKB) .J)BK =BJ **BK HKBH )*BK )KB- ))B+ )JB- JB) .)B- .B- ,BJ

),,. )KJB* -.=B= .=BK JB* )+.B) -,HBJ J*B) +,B- =HBH J,B) .,B- .,B.
),,) )-+B. )H,B- .=BK +B, )).BJ )K=B- J)BJ JKB* ==B= J,BK HB. KB)
),,- )).B) )+=B+ .=BK JBK ),+BJ )J*B, J.BK J=BH =)B. =+B, *B+ HBH
),,- E J.B= +-BJ -B+ .B) =KBH +)B) HB* .,B* KB) HB* .BH )B.

EE J*B- K+B- -B+ .B= JJB+ K=B* .=B- .+BJ ..B= .=B) )B* )B=
EEE J-B* +-B= -BK .BJ J,B) +.B* .)B+ .-B= .,BJ ..B* )B. .BJ
EZ J+B+ +.BJ -BH .BJ J)BH +,B, .JBH .-B* .-B, ..B. )BH )B*

),,= E J=B+ J*B* -B+ .B) J.B. JHBK .-B= .,B* .,B= HBH -B, )B.

),,. HJB, ..+B* .HB, ==BH +KB, K)B. ..KB, .-.B-
),,) HJBK .)-B- .*BK J)B= ++B, K,B* H-B) *-B.
),,- HJB) .)+B, ),BH =*BK +=B= K+B- +*B+ KHB)
),,- E .*B, -.B= -B+ HB= .JB= )-B, .*B* .*B*

EE )-B= -KBK KBH ).B- .JB+ .+B- .KB* ),BK
EEE ).B+ -,BK =BH .,B- .+BH ),B= .+B. .KBH
EZ ).B) )+B- =BK *BK .+B+ .+B+ .JBK .*BH

),,= E ).BJ -,B. =BK *BJ .+BH ),B+ .+B. .KB+
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7.1. Maksājumu bilance
L4VN&DB(%#&9v(D"&XN34#)

YK"9$+@.)"$,C+)-EH$A()

d+D$7+,-:".%C(/)-E)"C+$1-.)"$,C+)-EH$A() \+%+D$7+,-:"+$%&"D&,()"C(/)-E)"C+$1-.)"$,C+)-EH$A()

!9>R 8"T3(1">#'RV$(30(&%#0M%$'S'R(>%d\" U#'$(1">#'RV$(LY"VM%091R&'
$'"&>3Q\S4343("#QD%M34#O

!9>R 8"T3(1">#'RV$(30(&%#0M%$'S'R
>%d\"

U#'$(1">#'RV$(LY"VM%091R&'
$'"&>3Q\S4343("#QD%M34#O

!9>R 5/EW
#Q\%49'
P#&9I

$#$'S43

G%I5/E !9>R 5/EW
#Q\%49'
P#&9I

$#$'S43

G%I5/E !9>R 5/EW
#Q\%49'
P#&9I

$#$'S43

G%I5/E !9>R 5/EW
#Q\%49'
P#&9I

$#$'S43

G%I5/E

. ) - = J + K H * ., .. .) .- .=

VK"8&%-F+B$+I:/7EA:J$"$,)-%:J+,-:"7(/EA:J.

]M9'$?(PUeB

),,. I-.+BJ I)-KB* I.*B+ I).HB- IKHB+ I,B. IKHB= ),=B. .=+BJ JBJ .=.B, JKB+ ,B* J+BK
),,) I.J.B- I.-+B= I.=B* I.).B= I.JB, ,B, I.=B* .=+B+ ...B* -B. .,HBH -=BK ,BJ -=B-
),,- I..HB+ I*-B= -BH I*KB) I)JB) I,B. I)JB. .,JBJ .,JB) )BH .,)B= ,B- ,B, ,B-
),,- EE I)*BH I))B= JB. I)KBJ IKB= ,B, IKB= -)BJ -,B) .B* )HB- )B- ,B, )B-

EEE I-)B) I-=B= I.B) I--B) )B) I,B. )B= .-B. .JB* I,B= .+B) I)BH I,B= I)B=
EZ I)KB) I.HB+ )B, I),B+ IHBK ,B) IHBH .KB+ )*BH ,B= )*B= I.)B) ,BJ I.)BK

),,= E I)JB* I.*B+ I+B+ I.-B, I+B- I,B. I+B. I-B, KB. I,B+ KBK I.,B. I,B- I*BK
EE I),BJ I)-B= I-B, I),B= )B* ,B, )B* KB. HB= ,BK KBK I.B- ,B, I.B)

),,- c[0B )B= .B+ KB) IJB+ ,BH ,B, ,B* ..B) +B* .BJ JB= =B- ,B. =B-
c[VB I*B= IHBJ I,B* IKBK I,B* I,B. I,BH JB= =B- I,BH JB) .B, I,B+ .B+
]3YB I=B* I.,B- I,BJ I*BK JB- I,B. JB= I,B+ I,B* ,B) I.B) ,B- ,B. ,B)
F%>'B I.KB* I.JB+ ,B) I.JBH I)B- ,B, I)B) HB- .)B= ,B) .)B) I=B. ,B. I=B)
o1'B I..B. IJBH )B, IKBH IJB- ,B, IJB- .B* +B, ,B. JB* I=B. ,B- I=B=
G9MB ,B+ =B. I.B) JB- I-BJ ,B. I-B+ -B- JB, ,B= =B+ I.BH ,B. I.BH
j%:B I.+BH I.+B* .B) I.HB. ,B. ,B. ,B. .)BJ .HBH I,B. .HBH I+B- ,B. I+B=

),,= c"0MB I.,BK IJB- I,B* I=BJ IJB= ,B, IJB= ,B. +BK ,B) +BJ I+B+ I,B. I+BJ
/%C&B IJBJ I-B, I.B) I.B* I)B= ,B, I)B= .-B- )B* ,B- )B+ .,B= I,B. .,BJ
5"&'$ I*BK I..B- I=B+ I+B+ .B+ I,B. .BK I.+B= I)B+ I.B) I.B= I.-BH I,B. I.-BK
]>&B IKB* I-B. I,B= I)BK I=BH ,B. I=BH =B* .B+ ,B) .B= -B- ,B, -B)
5"#N$ I.B, IKB= ,B) IKB+ +B= ,B, +BJ I,B+ -B+ ,B= -B) I=B) ,B, I=B)
c[0B I..B+ I.)B* I)BH I.,B. .B- ,B, .B- )BH -B) ,B. -B, I,B= I,B. I,B-

?&'. ?('$-./("CG%-)'('E%$ 8(%.7("CG%-)'('E%$

]1'XM# 8"$XM# ]1'XM# 8"$XM# ]1'XM# 8"$XM#

!9>R oCV#YR:#N"$(30
>"&RDQX4%$

G"3D"$('#&Y3$
#0$'&34%0'#

!9>R oCV#YR:#N"$(30
>"&RDQX4%$

G"3D"$('#&Y3$
#0$'&34%0'#

. ) - = J + K H * .,
),,. I)H.B* -=*BH I.,.B+ )-)B+ I.H,B- I.JJB* I)=B= ..KB- ..-B. =B.
),,) I.KJBH )*,B= I=,B= HHB* I.-JB= IH*B+ I=JBH ),.BJ .--BK +KB*
),,- I)H-BH -,.B= I+KBK .,-B+ I).+B. I.K)BH I=-B- .*KBH .*.BH +B,
),,- EE I.,KB- .+*B- I--B) -,BJ IK=B. IJ*B- I.=BH .-HBH .)=B+ .=B)

EEE I+-B- =B) I.*B= )JB. I=-B* I-KB) I+BH I),B* IKBH I.-B.
EZ I+=B- K=BH I)+B- =JBK I-HB, I)JB= I.)B+ )*B. -=B+ IJB+

),,= E IH*B* *JB. I-.B- .*B* IJHB+ I=+B= I.)B) KJB) J-B= ).BK
EE I+.B, +-BJ I).BH .BH I-*B) I-,B+ IHB+ +.BK +=BH I-B.

),,- c[0B I=KB= K)B= I.=BK ))BH I-)BK I)=B. IHB+ =*B+ J-B, I-BJ
c[VB I)KB. I+BK IHB+ .,B* I.HBJ I))B, -BJ I.KBJ I.-B- I=B-
]3YB I.=BJ I).BK IJB- -B= I*B) I+B- I)B* I)JB. IHBH I.+B-
F%>'B I).BH -)B+ IJB+ .,BH I.+B) IHBH IKB= ).BH .=B- KBJ
o1'B I--B+ +KBK I.JB, ))B) I.HBK I..BK I+B* =JB+ )KB, .HB+
G9MB I),B= )-BH I-B+ ..B- I.+BK I.JB, I.BK .)B= .)BH I,B=
j%:B I.,B- I.+BK IKBK .)B) I)B+ .B- I-B* I)HB* IJB. I)-BH

),,= c"0MB I=+B. -*BH I.,B= .B. I-JBH I.HBH I.KB, -HB+ )HB. .,BJ
/%C&B I.HB- -=BH I.,B. .HB. IHB) I-B) IJB, .+BK .+B- ,B=
5"&'$ I)JB= ),BJ I.,BH ,BK I.=B+ I)=B= *BK .*BH *B, .,B*
]>&B I)*BH )+BH I)BJ I.)B* I)KB- IHBK I.HB+ -*BK )KB) .)BJ
5"#N$ I.HBK IJB) I=BJ I,B) I.=B) I.+BK )B= IJB, .)B+ I.KB+
c[0B I.)B= =.B* I.=BH .=B* )B= IJB) KB+ )KB, )JB. )B,
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7.1. Maksājumu bilance
L4VN&DB(%#&9v(D"&XN34#)

?('$-./("CG%-)'('E%$ 8(%.7("CG%-)'('E%$

oCV#YR:#N"$(30(>"&RDQX4%$ G"3D"$('#&Y3$(#0$'&34%0'#

P#&9$#$'S4" 5/EW
#Q\%49'

P#&9$#$'S43

G%I5/E P#&9$#$'S4" 5/EW
#Q\%49'

P#&9$#$'S43

G%I5/E P#&9$#$'S4" 5/EW
#Q\%49'

P#&9$#$'S43

G%I5/E

!9>R Z"VDXC" U#'#
$%1'9&#

!9>R Z"VDXC" U#'#
$%1'9&#

!9>R Z"VDXC" U#'#
$%1'9&#

. ) - = J + K H * ., .. .) .- .= .J

ZK"8&%-F+B$+I:/7EA:J:"(1-EC$"$,)-%:J+,-:":,"-:%G-.A:")+1-&%:"7(/EA:J.

XK"*$-$"$+I:/7EA:J$")+1-&%:"7(/EA:J.

Avots: ECB.

Kopâ Eirosistçma Valdîba MFI (izòemot Eirosistçmu) Citi sektori

Kopâ Ilgtermiòa Îstermiòa

Aktîvi Pasîvi Aktîvi Pasîvi Aktîvi Pasîvi Aktîvi Pasîvi Aktîvi Pasîvi Aktîvi Pasîvi Aktîvi Pasîvi

Nauda un
noguldî-

jumi

Nauda un
noguldî-

jumi

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

),,. I,B= =B, I.,JB) I)B. I.,-B) ,B) I+KB. IH*B, I.B) IHKBH I)B= I=,BK .HB+ I,B. .HBK
),,) I,B= IKB+ I-)B= I=B= I)HB, I,B+ I.JB, IK=B. I,B* IK-B) )B, I-)BH I.JB, I.B. I.=B,
),,- I,B- I.)BK IJ=BK I)B+ IJ)B. I)B) I=JB= I.)JB. I,B) I.)=B* ,B) I=)B+ I,B* ,B+ I.BJ
),,- EE I,B) ,BK I--BH I,BH I--B, I,B) I)JB+ I--BJ ,B, I--BJ .B, I.B+ I.=B- .B, I.JB-

EEE I,B. I+B) I.-B. I,BH I.)B- I.B= IHBJ I)KB- I,B- I)KB, ,B. I.B, IJB* I,B. IJBH
EZ ,B, I-B+ I))BK I,B= I))B- I,B= I+B* I.HB. I,B. I.HB, I,B) I.-B. ,BK .B- I,B+

),,= E ,B, I+B, I)JB- I,B* I)=B= I,BJ I)JBH I),B. I,B+ I.*BJ I,B) IKB- I=BK I.B. I-B+
EE ,B, I.=B* I+B* B B ,B= IHB. I)-B, B B ,B, I..B- )BH B B

),,- c[0B ,B, I,B. I.=BJ I I ,B. I.=B* I*B- I I I,B= .B+ I*BH I I
c[VB ,B, I)B, I+BJ I I I,B. I.BK I),B) I I ,B) I-B- +B+ I I
]3YB ,B, I.B, I=B) I I I,B+ I)B- I-BJ I I ,B. =B, IKB, I I
F%>'B ,B, I-B) I)B= I I I,BK I=BJ I-B+ I I I,B. I.BK IJB+ I I
o1'B ,B, I=BK I.,B- I I I,B= I.BK I*BK I I I,B. I=B. I)BH I I
G9MB ,B, .B= IJB. I I ,B, IHB. I+BH I I I,B. I)BK .B. I I
j%:B ,B, I,B- IKB= I I ,B, )B* I.BK I I ,B, I+B= )BJ I I

),,= c"0MB ,B, I-B= IKB, I I ,B, I.-B, IJBH I I ,B. I.JB, I)B. I I
/%C&B ,B. I-B. IKB, I I ,B, I.B) I)B, I I I,B) I-B+ I.B) I I
5"&'$ ,B, ,BJ I..B- I I I,B= I..B+ I.)B- I I ,B, ..B) I.B= I I
]>&B ,B, I.B. I.B= I I ,B) I-B, IJB* I I ,B, I.JB+ I-B, I I
5"#N$ ,B, I=B) I,B- I I ,B) I=BH I.)B, I I I,B) ,BJ )B) I I
c[0B ,B, I*B+ IJB. I I ,B. I,B- IJB, I I ,B) -BH -B+ I I

),,. I)+HB) )+.B+ ,B+ =B= -B, I I,B= I))*B. )-)B= I=+B* ))BK I.H)B- ),*BK I=)B+ I )JB)
),,) I)-,B= +KBH I.B) .*B- ,B. I IHB) I.++B, )KBH I-)B) J.BK I.--BH I)-B* I+-B= I )HBH
),,- I)-+BJ .+=B* I,BH .)B, I.B- I I-B+ I.J)BH .--BH IJJB+ J+B* I*KB) K+B* IH.B+ I ))B+
),,- EE I.-)B) -=B+ ,B) =B* I)B, I -B* I.,-B) )+B* I..BJ ..BH I*.BK .JB. I)KB) I I.B.

EEE *)B, I..B* ,B- JBH I,B- I JB- HKB+ IKB. I.)BJ .+B= .,,B) I)-B= =B= I I.+B,
EZ IK-B) J*B- I,BK I,B+ )BK I I=B+ IK.BJ J-BH I.+B+ .HB) IJ=BH -JB+ I-BK I .,BK

),,= E I.H,BH .K=BH I,B+ I.B) I,B- I,B) I+B= I.JHB* .JHB* I),B- -B, I.-HB+ .JJB* I),B* I.HBJ )-B=
EE I).BJ ))BJ ,B= .B* I=B) I-B* .BH I*B, )JBH IHB) )B* I,BH ))B* IHBH HBJ I+B*

),,- c[0B I)*BJ I-+B, I,BJ )B. ,B* I I,B) I-JB- I)HB* I+B) KB= I)*B. I-+B- JB= I I*B.
c[VB =.B- I)BK ,B. )B+ I)BJ I )B. =)B= )B+ I=B+ HB- =KB, IJBK .B- I I*B*
]3YB K*BH I)*BH ,B- .BJ ,BJ I ,BJ K-B= I-,B) I)B, )BK KJB= I--B, JB+ I I.B+
F%>'B I)*B. ),B+ I,B. .BH .BK I )BK I)HB. ),B+ IJB* JB= I))B) .JB) I)BJ I I=B=
o1'B IJ.B= )=B. I,B) ,B* .B. I I)B, I=,BK )JBK IJBH I)B, I-=B* )KBH I..B+ I I,BJ
G9MB I-JBK -JBJ ,B= I)BH .B. I .BJ I-=BK )KB* I+B, .,B, I)HBK .KB* I)B= I HB*
j%:B .-B* I,B- I,B* .B- ,BJ I I=B, -B* ,B) I=BH .,B) HBH I.,B, .,B- I )B-

),,= c"0MB IK.B) +HBJ I,B= )B+ I.BJ I.BJ I=BJ I+-B, K+B* I=BH JB- IJHB) K.B+ I+B) I=BH I+B=
/%C&B I)*B- .)B. I,B- I=B- .BH .B+ I,B- I)JB. .KB, IHBK ,B, I.+B= .KB, IJBK IJB- I,B-
5"&'$ IH,B- *=B) ,B, ,BJ I,BJ I,B- I.BJ IK,BH +JB. I+BH I)B- I+=B, +KB= I*B, IHBJ -,B)
]>&B IJJBJ JJB+ ,B+ ,B+ I.B, I,BH I,B) IJ-B. JJB- IHB- I)B. I==B* JKB= I.BH JB= I,B.
5"#N$ .-B- +B, I,B. ,B, ,B) ,B- ,BJ .+B= .,BH .B* )BH .=BJ KB* I-B. -B* IJB)
c[0B ),B+ I-*B. ,B, .B= I-B= I-B- .BJ )KBH I=,B- I.BH )B) )*B+ I=)BJ I-BH I,BH I.BK



ECB
Mēneša Biļetens
2004. gada septembrisS 60

#$%&)$)-GJ( S(/7E0(

]1'XM# 8"$XM# ]1'XM# 8"$XM#

]#QD%M34#@
0"3D"(30

09Y3VDXN34#

U#'#
"1'XM#

]#Q\S434#@
0"3D"(30

09Y3VDXN34#

U#'#
>"$XM#

l#&DQ0#%I
:XC"$(1&%DX'#

]#QD%M34#@0"3D"(30(09Y3VDXN34# U#'#
"1'XM#

l#&DQ0#%I
:XC"$(1&%DX'#

]#Q\S434# U#'#
>"$XM#

!9>R ]#QD%M34# G"3D"(30
09Y3VDXN34#

. ) - = J + K H * ., .. .)

Q4K"d+D+%C+)"(1-EC$

?&'. N&,+-.a
%($)"D+/-)

='+H$./.)
($D>GJ:J(
-$+)E0()

d+D+%C+)
'&DEH$A(
=S<

j%C(/)-:"C(/U-() *$-()
'%()E0()

!9>R G"3D"(30(09Y3VDXN34# ZS&'$>">X&# ]'M"$#0R'#%
2#0"0T3

#0$'&34%0'#590%'R&"NR$
#%$'RDS$(30(FGe

e"01R$ !">#'RV"
MS&'$>">X&#

oCV#YR:#N"$
30

>"&RDQX4%$

G"3D"$('#&Y3$
#0$'&34%0'#

. ) - = J + K H * ., .. .)

]M9'$?(PUeB

WK"*$-$"$+I:/7EA:J$"$,)-%:J+,-:"7(/EA:J.

),,. ,B+ ,B, =BJ ,B, I,B. =B= I I I.B- ,B, I,BJ ,B.
),,) I.B) ,B, .*B- ,B, .BJ I,B= I I I.B, ,B, IHB, I,B)
),,- I,BH ,B, .)B. ,B, I,B. I,B= I I I,B* ,B, I-B* ,B-
),,- E I,B+ ,B, )B, ,B, ,B, I.B) I I I,BJ ,B, IHB) I,B.

EE ,B) ,B, =B* ,B, ,B, I.BK I I I,B- ,B, -B+ ,B-
EEE ,B- ,B, JBH ,B, ,B, I,B. I I I,B) ,B, =BH ,BJ
EZ I,BK ,B, I,B+ ,B, ,B, )BK I I ,B. ,B, I=B. I,B=

),,= E I,B+ ,B, I.B- ,B, ,B, ,BJ ,BK I,B) I,BH ,B, I+B. I,B-

7.1. Maksājumu bilance
L4VN&DB(%#&9v(D"&XN34#)

N<;"[$D>+J&-"#$%&)$)-GJ:R *$-$")+1-&%$

]1'XM# 8"$XM# ]1'XM# 8"$XM#

]#QD%M34#@
0"3D"(30

09Y3VDXN34#

U#'#
"1'XM#

]#Q\S434#@
0"3D"(30

09Y3VDXN34#

U#'#
>"$XM#

l#&DQ0#%I
:XC"$(1&%DX'#

]#QD%M34#@0"3D"(30(09Y3VDXN34# U#'#
"1'XM#

l#&DQ0#%I
:XC"$(1&%DX'#

]#Q\S434# U#'#
>"$XM#

!9>R ]#QD%M34# G"3D"(30
09Y3VDXN34#

.- .= .J .+ .K .H .* ), ). )) )- )=
),,. I).JB. I.=B, )))B) .,B) I-BJ I-,B) I I IHB* .B- .HBK JB)
),,) I.+)B) I-BH -,B+ I)BH I-BJ IJHB= I I I.BJ I-B, )JB* JB*
),,- I.J,BK I)B. .-+BJ I)BK I=BH I+-BH I I I.-B, KB* .-BK .B,
),,- E I+-BH I.B* J*BK ,BJ I.B- I=KB* I I IJBH JB. ))BK .B)

EE I.,-B* ,BK )HBJ I.B+ I.B. I.HBJ I I IKBJ I,B) IKB) +B=
EEE HKB* I,B) IJBK I.B- I.B- =BK I I ,B* ,B* I..BJ IJB=
EZ IK,B* I,B+ J=B, I,B) I.B. I)B. I I I,BJ )B. *BK I.B.

),,= E I.J+B= I)B+ .JKB= .B+ I)BH I.+B- )B) I.HBJ I.BK =B* .HB) ,B=

),,. .KBH ,B+ I.B, I=B) ))BJ .,B, IJB- I.B. ),B= I.B+ ,B, ,B,
),,) I)B- ,BK ,B) I)B, I.B) I)B- I.JB- ,B, HB. HBJ I,B) ,B,
),,- )*BH .BK ,B, I.B+ )*BK I.BH .B+ ,B, ))B+ KB- ,B. ,B,
),,- E ..B* ,BJ ,B, I,B) ..BJ ,BH I,B+ ,B, *B+ .BK ,B, ,B,

EE )B- ,BJ ,B, I)B+ =B= I,BJ ,B, I,B. =BH ,B) ,B, ,B,
EEE )B, ,B. ,B, I,BK )B+ I.B. =B. ,B, I=BK =B- ,B, ,B,
EZ .-B+ ,B+ ,B, .BH ..B. I.B, I.B* ,B, .-B, .B. ,B, ,B,

),,= E *B= I,B. I,B. ,BK HBH ,BH .BH ,BJ HB. I)B= ,B, ,B,



ECB
Mēneša Biļetens

2004. gada septembris S 61

Ārējie
darījumi

un
pozīcijas

EIRO ZONAS
STATISTIKA

7.2. Maksājumu bilances monetārais atspoguļojums
(mljrd. eiro; darîjumi)

2001 -10.1 -296.8 203.2 -175.6 172.3 78.5 -39.7 24.7 -0.9 44.3 -0.1 -6.9
2002 65.4 -136.4 146.2 -121.5 52.0 190.3 -63.3 20.6 -10.8 0.4 143.0 166.7
2003 38.3 -122.3 105.5 -180.7 108.5 196.3 -83.0 19.0 -13.1 12.2 80.7 91.6
2003 II -5.0 -34.9 32.5 -81.5 29.3 140.2 -29.2 2.8 -1.4 37.0 89.9 91.0

III 14.3 -30.8 13.5 -46.3 27.3 -5.9 4.1 -10.7 -4.6 -13.6 -52.8 -49.7
IV 24.7 -29.4 17.1 -40.1 41.9 16.2 -1.0 6.1 -4.1 -21.2 10.2 14.8

2004 I 16.2 -19.1 -2.7 -50.1 3.9 68.7 -21.2 17.1 6.2 -2.2 16.9 37.1
II 12.0 -17.5 7.1 -27.1 1.8 51.8 -13.0 -5.2 -1.5 2.5 11.0 6.9

2003 Jûn. 3.7 -4.8 11.1 -33.6 10.3 53.2 6.3 -9.3 -0.2 22.8 59.4 57.7
Jûl. 3.6 -8.5 5.9 -20.1 10.0 -14.6 -1.2 -7.8 -2.4 -4.0 -39.0 -38.1
Aug. 4.8 -4.3 -0.8 -14.7 -1.1 -11.3 6.1 -1.1 -2.6 -10.7 -35.6 -31.5
Sept. 5.9 -18.1 8.3 -11.5 18.5 20.0 -0.8 -1.7 0.4 1.0 21.8 19.9
Okt. 9.2 -13.1 1.6 -22.7 17.3 38.0 -10.5 -2.5 1.6 -9.1 9.8 9.2
Nov. 4.4 1.7 3.2 -10.8 10.9 10.5 -1.4 10.4 0.6 -17.6 11.9 18.1
Dec. 11.1 -18.0 12.3 -6.6 13.6 -32.3 10.8 -1.8 -6.3 5.5 -11.6 -12.4

2004 Janv. -2.8 -9.8 0.2 -14.9 -6.7 36.6 -7.8 -10.9 2.9 22.5 9.3 23.9
Febr. 7.3 -4.3 13.4 -10.2 18.1 12.4 -3.9 -0.6 0.9 -24.0 9.1 6.6
Marts 11.7 -5.0 -16.3 -25.0 -7.4 19.7 -9.5 28.6 2.4 -0.7 -1.5 6.6
Apr. 1.0 -7.6 4.9 -10.4 -15.1 32.6 -2.9 -0.3 0.0 7.5 9.7 8.3
Maijs 5.7 -1.2 -0.6 -10.1 2.2 -6.8 -2.9 -4.7 -1.6 1.4 -18.5 -20.1
Jûn. 5.3 -8.8 2.9 -6.6 14.7 26.0 -7.2 -0.2 0.1 -6.4 19.8 18.7

Maksājumu bilances posteņi, kuri veido bilanci ar darījumiem M3 ārējos atbilsto�ajos bilances posteņos Papild-
postenis:

darījumi M3
ārējos

atbilsto�ajos
bilances

posteņos

Teko�ā konta
un kapitāla

konta bilance

Tie�ās investîcijas Portfeļieguldîjumi Citi ieguldîjumi Atvasinātie
finan�u

instrumenti

Novirze 1.�10. aile
kopā

Rezidentu
ārvalstîs
veiktās

investîcijas
(ne-MFI)

Nerezidentu
eiro zonas

valstîs
veiktās

investîcijas

Aktîvi Pasîvi Aktîvi Pasîvi

Ne-MFI Kapitāla
vērts-

papîri 1)

Parāda
vērts-

papîri 2)

Ne-MFI Ne-MFI

1 2 3 4 5 6 7 8 9 10 11 12

A31. Galvenie MFI neto ārējo aktīvu pārmaiņas raksturojošie maksājumu bilances darī jumi
(mljrd. eiro; 12 mēne�u darîjumu summa)

Avots: ECB.
1) Izòemot naudas tirgus fondu akcijas/daļas.
2) Izòemot eiro zonas valstu MFI emitētos vērtspapîrus ar termiòu lîdz 2 gadiem.
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MFI neto ârçjie aktîvi
tekoðâ konta un kapitâla konta bilance
ne-MFI tieðâs investîcijas un portfeïieguldîjumi kapitâla vçrtspapîros ârvalstîs
saistîbas par portfeïieguldîjumiem parâda vçrtspapîros (izòemot eiro zonas valstu MFI emitçtos
vçrtspapîrus ar termiòu lîdz 2 gadiem)

12 mçneðu darîjumu summa
2004 Jûn. 67.2 -96.8 35.0 -163.7 74.9 130.8 -31.1 7.4 -4.0 -34.5 -14.8 9.0
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7.3. Preču tirdzniecība
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),,= c"0MB I)BH IJB) *JB+ *=BK *=B+ *KB* *JB= *)BH *.BJ *,B= *+BH *=B, H=B.
/%C&B I-B) I=B* *JB) *=BJ *=B. *HB. *=B* *)B+ *.B* *,B) *+B= *=B, H=B-
5"&'$ I)B) I-BJ *JBK *JB) *-B= *HB+ *JBJ *-B. *)B* *,B- *+BK *=B= H+B)
]>&B I.B, I,B+ *+B= *JB+ *=B+ **B- *+B, *=B- *=B- *.B+ *KB, *JB) HHB=
5"#N$ ,B. =B- *+B* *+B, *=B* **BK *+B, *+B, *KB- *.BJ *KBJ *JB* *)BH
c[0B B B B B B B B B B B B B B
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2000 1 002.1 189.1 39.4 23.5 97.2 63.9 172.5 34.5 153.6 56.5 47.0 126.4
2001 1 062.3 202.4 37.0 24.4 105.9 66.3 180.2 34.5 165.4 60.5 49.8 136.2
2002 1 083.5 205.7 37.1 25.3 112.1 64.0 184.1 33.0 170.2 59.6 43.4 148.7
2003 1 054.9 193.0 38.5 24.8 117.3 63.2 166.1 31.2 170.3 59.2 37.8 154.3

2003 I 265.3 48.9 9.6 6.3 28.5 16.5 43.1 7.7 42.6 14.6 10.4 37.6
II 257.4 47.1 9.5 6.1 29.0 15.6 40.3 7.6 41.3 14.4 9.5 37.6
III 263.8 48.1 9.6 6.3 30.2 15.3 41.3 7.8 43.4 15.2 9.1 39.5
IV 268.3 48.9 9.8 6.1 29.6 15.8 41.3 8.1 43.0 15.0 8.9 39.6

2004 I 276.6 48.9 9.9 6.1 31.3 15.5 42.4 8.4 46.4 15.1 9.6 42.8
II 286.1 . . . . . . . . . . .

2004 Janv. 90.2 16.0 3.3 2.1 10.3 5.2 13.6 2.8 15.5 5.0 3.3 14.4
Febr. 92.9 16.9 3.3 2.0 10.4 5.1 14.3 2.8 15.6 5.0 3.1 13.0
Marts 93.5 16.0 3.3 2.0 10.6 5.2 14.5 2.8 15.3 5.1 3.1 15.4
Apr. 95.5 16.6 3.4 2.2 10.9 5.5 14.7 2.7 15.8 5.3 3.3 .
Maijs 94.7 16.1 3.4 2.2 10.8 5.4 14.4 2.6 15.5 5.2 3.4 .
Jûn. 95.8 . . . . . . . . . . .

7.3. Preču tirdzniecība
(mljrd. eiro, ja nav norâdîts citâdi; sezonâli izlîdzinâti dati)

Avoti: Eurostat un ECB aprçíini, kuru pamatâ ir Eurostat dati (saldo un 5. un 12. aile).

Eksports (FOB)

?&'. *$-()"#="7(/E0C(/)-$) rC+$H+ 6=S T('.,( jD$A()
C(/)-$)2
$D>+J&-
T('.,:

jF%$1()
C(/)-$)

^(-E>a
(J+%$1()
C(/)-$)

*$-()
C(/)-$)

Lielbritânija Zviedrija Dânija Citas

1 2 3 4 5 6 7 8 9 10 11 12

Imports (CIF)

Saldo

3K"s+&I%.F$)1($)"7(/EA:J)

îpatsvars importa kopapjomâ; %

îpatsvars eksporta kopapjomâ; %

2003 100.0 18.3 3.6 2.4 11.1 6.0 15.7 3.0 16.1 5.6 3.6 14.6

2000 1 023.8 159.5 39.1 22.3 78.8 50.4 142.0 67.3 217.0 73.7 40.3 133.2
2001 1 014.3 154.5 35.6 22.0 88.9 52.9 138.7 58.5 208.2 74.0 40.9 140.4
2002 984.4 149.6 35.6 22.9 93.5 52.1 125.7 52.7 204.7 67.8 39.4 140.0
2003 982.3 137.1 36.6 23.0 102.0 50.5 110.2 52.1 215.2 68.5 39.5 148.4

2003 I 249.1 35.6 9.1 5.9 24.8 13.1 28.2 13.3 53.2 18.4 9.7 37.7
II 242.6 34.1 9.1 5.8 25.1 12.6 28.1 13.1 52.9 16.9 9.6 36.4
III 242.3 33.6 9.1 5.6 25.1 12.4 27.3 12.7 53.0 16.7 9.7 36.7
IV 248.2 33.8 9.3 5.7 27.0 12.4 26.6 13.0 56.1 16.5 10.5 37.5

2004 I 249.3 33.4 9.3 5.9 27.3 12.6 25.9 13.3 55.1 16.4 10.5 38.4
II 260.7 . . . . . . . . . . .

2004 Janv. 81.7 11.2 3.0 1.8 9.1 4.2 8.7 4.4 17.6 5.5 3.4 12.0
Febr. 83.8 11.3 3.1 2.0 9.2 4.2 8.7 4.4 18.6 5.2 3.5 12.6
Marts 83.8 10.9 3.1 2.1 9.1 4.2 8.6 4.5 18.9 5.7 3.6 13.8
Apr. 86.4 11.4 3.1 1.9 9.7 4.3 10.0 4.3 20.3 5.1 3.6 .
Maijs 85.6 11.4 3.1 1.9 9.2 4.3 9.4 4.2 20.5 5.6 3.4 .
Jûn. 88.8 . . . . . . . . . . .

2000 -21.7 29.5 0.3 1.2 18.4 13.5 30.4 -32.9 -63.4 -17.2 6.7 -6.9
2001 48.0 47.9 1.4 2.4 17.0 13.4 41.5 -24.0 -42.8 -13.5 8.9 -4.3
2002 99.1 56.0 1.5 2.4 18.6 11.9 58.5 -19.6 -34.5 -8.2 4.0 8.7
2003 72.6 55.9 1.9 1.8 15.3 12.7 55.9 -20.9 -44.9 -9.3 -1.7 5.9

2003 I 16.2 13.3 0.4 0.4 3.7 3.5 15.0 -5.6 -10.6 -3.8 0.6 -0.1
II 14.8 13.0 0.4 0.3 3.9 3.0 12.2 -5.5 -11.6 -2.4 -0.1 1.2
III 21.5 14.4 0.5 0.7 5.1 2.8 14.0 -4.9 -9.6 -1.5 -0.6 2.8
IV 20.1 15.1 0.5 0.4 2.6 3.4 14.8 -4.9 -13.1 -1.5 -1.6 2.0

2004 I 27.3 15.4 0.7 0.2 4.0 2.9 16.5 -4.9 -8.8 -1.3 -1.0 4.4
II 25.4 . . . . . . . . . . .

2004 Janv. 8.5 4.8 0.3 0.3 1.2 1.1 4.9 -1.6 -2.2 -0.5 -0.1 2.4
Febr. 9.1 5.5 0.2 0.0 1.3 0.9 5.6 -1.6 -3.0 -0.2 -0.4 0.4
Marts 9.7 5.1 0.2 0.0 1.5 0.9 5.9 -1.7 -3.6 -0.6 -0.5 1.6
Apr. 9.2 5.2 0.3 0.3 1.1 1.2 4.7 -1.6 -4.6 0.2 -0.4 .
Maijs 9.1 4.8 0.2 0.2 1.6 1.1 5.0 -1.6 -5.1 -0.4 0.0 .
Jûn. 7.1 . . . . . . . . . . .

2003 100.0 14.0 3.7 2.3 10.4 5.1 11.2 5.3 21.9 7.0 4.0 15.1
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L4VN&DB(%#&9W(N"(0"M(09&RDX'$(:#'RD#v("'V#134#(>%&#9D"(C%#YR$O

?&'. ?&'.",&";?8"[PR 9$+@.)"$,C+)-EH$A() 8&%-F+B$+I:/7EA:J$ 6-C()$,.-$+"F$,(,@:
$,)-%:J+,-$

*$-$"$+I:/7EA:J$ d+D+%C+)"(1-EC$

. ) - = J + K

]1'XM#

8"$XM#

F'"&>'"3'#$19(#0M%$'X:#N3(C#V"0:%(L$"VD9O

QK"=-(%'-(:-$)1&"$,C+)-EH$A:"0$/(,H+)"1&')(C$/1:J)

A32. Starptautisko investīci ju bi lance posteņu dal ī jumā (2002. gada beigas)

]M9'$?(PUeB

.*** I-.HBJ IJB. -+*B+ IH*)BH .+B, I.*-BJ -H)B)
),,, I-H+BH IJB* =J)BK IKH+B= )B, I==+B- -*.B)
),,. I.H*B+ I)BH =*+B= I+*.B= .BJ I-HHBH -*)BK
),,) I)H*B+ I=B. =)JB. IKJ+B- IHB. I-.+B= -++B.

27% tieðâs investîcijas

31% portfeïieguldîjumi2% atvasinâtie finanðu instrumenti

35% citi ieguldîjumi

5% rezerves aktîvi

Aktîvi

20% tieðâs investîcijas

40% portfeïieguldîjumi2% atvasinâtie finanðu instrumenti

38% citi ieguldîjumi

Pasîvi

.*** J(K*+B+ *)BJ .(.K=BJ )(,JHB, ...B. )(,K,BH -H)B)
),,, +(KJ.B) .,)BK .(+)+BK )(-J.B. .,JBH )()K+B= -*.B)
),,. K(J-KB) ..,B) .(H*KB, )(J).B- .,HB= )(+.KB* -*)BK
),,) K()KKB* .,)BH .(*-KBJ )()K,B= .))B+ )(JH.B- -++B.

.*** +(..JB. *KB+ H,=B* )(*J,BH *JB. )()+=B- I
),,, K(.-HB, .,HBJ .(.K=B, -(.-KBJ .,-BK )(K))BK I
),,. K(K)+BH ..)B* .(=,,B+ -().)BK .,+B* -(,,+BK I
),,) K(J+KBJ .,+B* .(J.)BJ -(,)+BK .-,BK )(H*KB+ I
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7.4. Starptautisko investīci ju bi lance
L4VN&DB(%#&9v("'V#134#(>%&#9D"(C%#YR$O

d+D$7+,-:".%C(/)-E)"C+$1-.)"$,C+)-EH$A() \+%+D$7+,-:"+$%&"D&,()"C(/)-E)"C+$1-.)"$,C+)-EH$A()

8"T3(1">#'RV$(30(&%#0M%$'S'R(>%d\" 8R&SN"#$(1">#'RV$(LY"VM%091R&'
$'"&>3Q\S4343("#QD%M34#O

8"T3(1">#'RV$(30(&%#0M%$'S'R(>%d\" 8R&SN"#$(1">#'RV$(LY"VM%091R&'
$'"&>3Q\S4343("#QD%M34#O

!9>R 5/EW
#Q\%49'

P#&9$#$'S43

G%I5/E !9>R 5/EW
#Q\%49'

P#&9$#$'S43

G%I5/E !9>R 5/EW
#Q\%49'

P#&9$#$'S43

G%I5/E !9>R 5/EW
#Q\%49'

P#&9$#$'S43

G%I5/E

. ) - = J + K H * ., .. .)

3K"9$+@.)"$,C+)-EH$A()

Avots: ECB.

1999 938.7 85.7 853.0 235.8 1.8 234.0 606.3 24.3 582.0 198.6 1.7 196.9
2000 1 273.4 115.2 1 158.2 353.3 1.7 351.6 869.2 32.1 837.1 304.8 1.8 303.0
2001 1 513.2 129.3 1 383.9 383.8 1.4 382.4 1 043.3 42.3 1 001.1 357.3 2.5 354.8
2002 1 554.4 137.5 1 416.9 383.1 1.4 381.7 1 107.7 43.1 1 064.6 404.8 2.7 402.1

MK"8&%-F+B$+I:/7EA:J$"$,)-%:J+,-:"7(/EA:J.

?('$-./("CG%-)'('E%$ 8(%.7("CG%-)'('E%$

]1'XM# 8"$XM#

]1'XM# 8"$XM# !9>R oCV#YR:#N"$(30
>"&RDQX4%$

G"3D"$('#&Y3$(#0$'&34%0'# !9>R oCV#YR:#N"$(30
>"&RDQX4%$

G"3D"$('#&Y3$(#0$'&34%0'#

. ) - = J + K H
1999 1 013.7 1 698.9 1 044.4 937.1 107.2 1 251.9 1 146.5 105.4
2000 1 183.7 1 606.7 1 167.4 1 045.3 122.2 1 530.8 1 365.5 165.4
2001 1 122.4 1 582.0 1 399.0 1 222.0 176.9 1 630.7 1 460.8 169.9
2002 862.2 1 328.3 1 408.3 1 168.7 239.6 1 698.5 1 518.5 179.9

5K"8&%-F+B$+I:/7EA:J:"(1-EC$"$,)-%:J+,-:":,"-:%G-.A:")+1-&%:"7(/EA:J.

?('$-./("CG%-)'('E%$ 8(%.7("CG%-)'('E%$

oCV#YR:#N"$(30(>"&RDQX4%$ G"3D"$('#&Y3$(#0$'&34%0'#

P#&9I
$#$'S4"

5/EW
#Q\%49'

P#&9$#$'S43

G%I5/E P#&9I
$#$'S4"

5/EW
#Q\%49'

P#&9$#$'S43

G%I5/E P#&9I
$#$'S4"

5/EW
#Q\%49'

P#&9$#$'S43

G%I5/E

!9>R Z"VDXC" U#'#($%1'9&# !9>R Z"VDXC" U#'#($%1'9&# !9>R Z"VDXC" U#'#
$%1'9&#

. ) - = J + K H * ., .. .) .- .= .J
.*** ,B= )JB* *HKB- =B. *H-B) =BJ )JKB) +KJB= +B) ++*B) )B+ +HBJ -+B. ,B) -JB*
),,, ,B* =)BK .(.=,B. JBK .(.-=B= -B= -)HBJ K.-B= JBK K,KBK ,BJ HJB+ -+B. ,B. -JB*
),,. .B- -HB. .(,H)B* +BK .(,K+B- )B) =.HBK H,.B. HB- K*)BH )BH .-.B* =)B) ,B) =)B,
),,) .B= -HB, H))BH HB= H.=B= JB, -K*B, KH=BH HBH KK+B, .B) .*,B. =HB) .B. =KB.

YK"*$-$"$+I:/7EA:J$

#$%&)$)-GJ( S(/7E0(

!9>R ]#QD%M34#(30
"#Q\S434#@0"3D"(30

09Y3VDXN34#

U#'#("1'XM#@>"$XM# !9>R l#&DQ0#%:XC"$(1&%DX'# ]#QD%M34#(30
"#Q\S434#@0"3D"(30

09Y3VDXN34#

U#'#("1'XM#@>"$XM#

]1'XM# 8"$XM# ]1'XM# 8"$XM# ]1'XM# 8"$XM# ]1'XM# 8"$XM# ]1'XM# 8"$XM# ]1'XM# 8"$XM# ]1'XM# 8"$XM#
. ) - = J + K H * ., .. .) .- .=

N<;"[$D>+J&-"#$%&)$)-GJ:R *$-$")+1-&%$

!9>R ]#QD%M34#(30
"#Q\S434#@0"3D"(30

09Y3VDXN34#

U#'#("1'XM#@>"$XM# !9>R l#&DQ0#%:XC"$(1&%DX'# ]#QD%M34#(30
"#Q\S434#@0"3D"(30

09Y3VDXN34#

U#'#("1'XM#@>"$XM#

]1'XM# 8"$XM# ]1'XM# 8"$XM# ]1'XM# 8"$XM# ]1'XM# 8"$XM# ]1'XM# 8"$XM# ]1'XM# 8"$XM# ]1'XM# 8"$XM#
.J .+ .K .H .* ), ). )) )- )= )J )+ )K )H

.*** -B. -KB, -B, -+B+ ,B. ,B- .)JBJ JKB- )BJ ,B. K)B= =JB= J,B+ ..BH
),,, -B, =.BH )B* =.B= ,B. ,B- .--B* J*BJ )BH ,B) KKBJ =KB) J-BJ .)B.
),,. -B. =,BK -B, =,BJ ,B. ,B) .)KB- +.B+ -B. ,B) +HB= =*B. JJBH .)B=
),,) -B= JHB. -B= JKB* ,B. ,B) .),B+ +.B, .B- ,B. +=B* =JBH J=B- .JB.

1999 1 317.7 1 823.5 1 291.8 1 798.1 25.9 25.5 624.5 346.5 158.9 91.8 396.3 224.6 69.3 30.1
2000 1 458.5 2 169.0 1 421.4 2 127.1 37.1 42.0 681.1 452.4 173.9 110.9 422.9 311.8 84.2 29.6
2001 1 715.8 2 413.1 1 668.3 2 364.1 47.5 49.0 771.7 491.3 176.6 109.5 507.4 346.8 87.6 35.1
2002 1 717.0 2 274.6 1 660.1 2 227.2 56.9 47.4 740.3 503.9 176.5 105.2 485.4 354.6 78.4 44.0
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(4VN&DB(%#&9W(N"(0"M(09&RDX'$(:#'RD#v("'V#134#(>%&#9D"(C%#YR$)

d+D+%C+)"(1-EC$ 8('$/7'&)-+>$

]1'XM# 8"$XM#

!9>R 590%'R&"#$(Q%V'$ F>%I
:#RVR$
"#Q\SI
434"
'#%$XC"$

`%Q%&I
M%$

>9QX:#N"
FZ/

u&M"V$'3(M"V['"$ 8R&SNR$
>&"$XC"$

8&"$XC"$
>&%'(%#&9
Q90"$
M"V$'3

&%Q#D%0I
'#%4

R&M"V$'3
M"V['R

E%>&#%1T
09'%#1'R$
R&M"V$'3
M"V['"$

X$'%&4#\"
>R&4"#\"$

5VN&DB
%#&9

l&9N"$
30:S$
L4#VNBO

!9>R G"3D"(30
09Y3VDXN34#

ZS&'$>">X&# ]'M"$#I
0R'#%

2#0"0T3
#0$'&3I
4%0'#

590%I
'R&R$

#%$'RDS$
30(FGe

e"01R$ !9>R !">#'RV"
MS&'$I
>">X&#

oCV#YRI
:#N"$(30
>"&RDI
QX4%$

G"3D"$
'#&Y3$
#0$'&3I
4%0'#

. ) - = J + K H * ., .. .) .- .= .J .+
P#&9$#$'S4"

]M9'$?(PUeB

'B$1B(P#&9>"$(U%0'&RVR$(C"01"$('3&S'#%

),,, j%:B -*.B) ..*B) =,=B.JK =B- ).B) )=+BJ .+BH ),BJ ),HBJ ,B, .JJB- J-B) ,BK ,B, .+B- I).BK
),,. j%:B -*)BK .)+B. =,.BHK+ JBJ )JB- )-JBH HB, )JB* ),.BJ .B) .==B= JJB* ,B= ,B, )=BK I)HBJ
),,) j%:B -++B. .-,B= -**B,)) =BH )JB, ),JBH .,B- -JB- .J*BH .B, ..KB. =.BK ,B= ,B, ))B= I)+B-
),,- c[VB -)HB* .)=B) -*+B)KK =BJ )JBJ .K=BK HB= --B) .-)B- I I I ,BH ,B, .HB. I)KB)

]3YB -=+BH .-+B, -*JB+-) =BK )+B+ .K*BJ .,B- -.BJ .-KB- I I I ,B= ,B, .HB. I)KB+
F%>'B --)B* .-.BK -*JB=== =B+ )+B. .K,BJ *BJ -,B- .-,B= I I I ,B- ,B, .KB. I)JBJ
o1'B --)B= .-.B= -*JB)H= =B+ )+B) .K,B) *B= -.BJ .)HB+ I I I ,BH ,B, .KBH I)=B*
G9MB -).B* .-.B, -*=B)*= =B+ )JB= .+,B* ..B) )+B* .).BH I I I .B, ,B, .JBH I.KBJ
j%:B -,+BJ .-,B, -*-BJ=- =B= )-B- .=HB* .,B, -,B= .,KBH I I I ,BK ,B, ),B- I.+B-

),,= c"0MB -,*BK .)KB, -*-BJ=) =BJ )-BJ .J=BK .,B) -)BJ ...BK I I I ,B- ,B, .*B- I.KB.
/%C&B )*HBJ .)JB= -*-BJ=, =BJ )-B- .=JB) .,B. -)B+ .,)B= I I I ,B. ,B, ),BH I.,B*
5"&'$ -,HB= .-+B= -*-BJ-* =B+ )-B) .==B) *BK )*B- .,JBJ I I I I,B) ,B, ),B= I.,BJ
]>&B -,-B* .)HB, -*-BJ-+ =BK )-BK .=KBJ .,BJ )+BJ ..,BH I I I I,B) ,B, ),B= I.)BK
5"#N$ )*HB* .)+BJ -*)B=.J =BK )-B- .==B= .,B+ )JBH .,HB, I I I ,B. ,B, .HBH I*B-
c[0B -,.B= .)KBH -*)B-)= =B+ ))B= .=+BK ..B= )KB+ .,KB. I I I ,B+ ,B, .HB- I.,B)
c[VB -,.B- .)KBJ -*)B)). =B+ ))B. .=KB. *BH )KB. ..,B) I I I ,B. ,B, .*B+ I*BJ

),,. j%:B =*B- KBH )=B+J+ ,B. ,B, =.B= ,BH KB, --B+ ,B, )-BJ .,B. ,B, ,B, -B+ IJB*
),,) j%:B =JBJ HB. )=B+J+ ,B) ,B, -KB- .B) *B* )+B. ,B, .*BJ +BK ,B, ,B, -B, IJB)
),,- c[VB =.B- KBK )=B+J+ ,B) ,B, --B= ,BH +BK )JB* I I I ,B, ,B, )B- I)B*

]3YB =)BK HBJ )=B+J+ ,B) ,B, -=B, ,B* JBK )KB= I I I ,B, ,B, )BK I)B+
F%>'B =,BK HB) )=B+J+ ,B) ,B, -)B- ,B* =BJ )+B* I I I ,B, ,B, )B= I)B-
o1'B =,B= HB) )=B+J+ ,B) ,B, -)B, .B, =BK )+B- I I I ,B, ,B, )BK I)B-
G9MB -*B+ HB) )=B+J+ ,B) ,B, -.B) .B, JB) )JB, I I I ,B, ,B, )B+ I)B=
j%:B -+B* HB. )=B+J+ ,B) ,B, )HB+ .B= JB, ))B) I I I ,B, ,B, )BH I.BJ

),,= c"0MB -HB- HB, )=B+J+ ,B) ,B, -,B. .B- +B* ).B* I I I ,B, ,B, )BJ I)B,
/%C&B -+B. KB* )=B+J+ ,B) ,B, )HB, .B. KBK .*B) I I I ,B, ,B, )BH I,B=
5"&'$ -KB* HBJ )=B+J+ ,B) ,B, )*B. .B, JB= ))BH I I I ,B, ,B, )BJ I,B=
]>&B -KBK HB, )=B+J+ ,B) ,B, )*BJ .B, =BK )-BH I I I ,B, ,B, )B+ I,BJ
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2001 86.7 86.8 88.4 86.7 86.3 85.2 90.4 87.0
2002 89.2 90.3 91.9 90.2 88.4 88.2 94.8 90.8
2003 99.9 101.7 102.1 101.6 99.7 99.3 106.6 101.6
2003 II 100.7 102.4 103.1 102.4 101.0 100.1 107.3 102.2

III 100.2 102.1 102.2 101.9 100.4 100.1 106.4 101.5
IV 102.3 104.3 104.1 104.3 102.1 101.2 109.1 103.9

2004 I 104.7 106.7 106.4 106.8 104.0 103.6 111.6 106.1
II 102.2 104.1 103.6 . . . 109.1 103.7

2003 Aug. 99.8 101.8 101.8 . . . 106.0 101.2
Sept. 99.6 101.7 101.5 . . . 105.9 101.1
Okt. 101.3 103.3 103.1 . . . 108.0 102.9
Nov. 101.3 103.3 103.2 . . . 108.0 102.9
Dec. 104.3 106.2 105.9 . . . 111.2 105.9

2004 Janv. 105.5 107.4 107.0 . . . 112.5 106.9
Febr. 105.4 107.3 106.9 . . . 112.3 106.8
Marts 103.5 105.4 105.2 . . . 110.2 104.7
Apr. 101.7 103.7 103.2 . . . 108.3 103.0
Maijs 102.5 104.4 103.9 . . . 109.5 104.1
Jûn. 102.4 104.2 103.7 . . . 109.6 103.9
Jûl. 102.9 104.7 104.1 . . . 110.1 104.3
Aug. 102.7 104.5 103.9 . . . 109.9 104.0

V A LŪ TU  KUR S I 8
8.1. Efektīvie valūtu kursi 1)

(perioda vidçjie; 1999. gada 1. ceturkðòa indekss = 100)

EVK-23 EVK-42

Nominālais kurss Reālais kurss, kas
iegûts, deflçjot ar

PCI

Reālais kurss, kas
iegûts, deflçjot ar

RCI

Reālā IKP
deflators

Reālās vienības
darbaspçka

izmaksas
apstrādes

rûpniecībā

Reālās vienības
darbaspçka

izmaksas
tautsaimniecībā

Nominālais kurss Reālais kurss, kas
iegûts, deflçjot ar

PCI

1 2 3 4 5 6 7 8

A33. Efektīvie valūtu kursi
(mçneða vidçjie; 1999. gada 1. ceturkðòa indekss = 100)

A34. Divpusēj ie valūtu kursi
(mçneða vidçjie; 1999. gada 1. ceturkðòa indekss = 100)

Avots: ECB.
1) Tirdzniecības partneru grupu definīciju un citu informāciju sk. vispārçjās piezīmçs.

pârmaiòas salîdzinâjumâ ar iepriekðçjo mçnesi; %

pârmaiòas salîdzinâjumâ ar iepriekðçjo gadu; %
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nominâlais EVK-23
reâlais EVK-23, kas deflçts ar PCI

USD/EUR
JPY/EUR
GBP/EUR

2004 Aug. -0.2 -0.2 -0.2 . . . -0.1 -0.2

2004 Aug. 2.9 2.7 2.0 . . . 3.7 2.8
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2001 0.8956 0.62187 108.68 1.5105 9.2551 1 154.83 6.9855 7.4521 1.6039 1.3864 8.0484 1.7319 87.42 2.1300 7.6873
2002 0.9456 0.62883 118.06 1.4670 9.1611 1 175.50 7.3750 7.4305 1.6912 1.4838 7.5086 1.7376 86.18 2.0366 9.9072
2003 1.1312 0.69199 130.97 1.5212 9.1242 1 346.90 8.8079 7.4307 1.9703 1.5817 8.0033 1.7379 86.65 1.9438 8.5317
2003 II 1.1372 0.70169 134.74 1.5180 9.1425 1 373.83 8.8692 7.4250 1.9872 1.5889 7.9570 1.7742 84.71 1.9955 8.8217

III 1.1248 0.69888 132.14 1.5451 9.1631 1 321.05 8.7674 7.4309 1.9699 1.5533 8.2472 1.7089 88.40 1.9254 8.3505
IV 1.1890 0.69753 129.45 1.5537 9.0093 1 404.56 9.2219 7.4361 2.0507 1.5659 8.2227 1.6622 89.16 1.9032 8.0159

2004 I 1.2497 0.67987 133.97 1.5686 9.1843 1 464.18 9.7201 7.4495 2.1179 1.6482 8.6310 1.6337 87.22 1.8532 8.4768
II 1.2046 0.66704 132.20 1.5374 9.1450 1 400.41 9.3925 7.4393 2.0518 1.6374 8.2634 1.6907 87.70 1.9180 7.9465

2003 Aug. 1.1139 0.69919 132.38 1.5400 9.2378 1 312.67 8.6873 7.4322 1.9531 1.5570 8.2558 1.7114 88.79 1.9137 8.2375
Sept. 1.1222 0.69693 128.94 1.5474 9.0682 1 306.88 8.7377 7.4273 1.9591 1.5330 8.1952 1.6967 88.81 1.9227 8.2141
Okt. 1.1692 0.69763 128.12 1.5485 9.0105 1 364.70 9.0530 7.4301 2.0282 1.5489 8.2274 1.6867 89.17 1.9446 8.1540
Nov. 1.1702 0.69278 127.84 1.5590 8.9939 1 388.09 9.0836 7.4370 2.0233 1.5361 8.1969 1.6337 88.60 1.8608 7.8806
Dec. 1.2286 0.70196 132.43 1.5544 9.0228 1 463.90 9.5386 7.4419 2.1016 1.6131 8.2421 1.6626 89.68 1.8982 7.9934

2004 Janv. 1.2613 0.69215 134.13 1.5657 9.1368 1 492.23 9.7951 7.4481 2.1415 1.6346 8.5925 1.6374 87.69 1.8751 8.7788
Febr. 1.2646 0.67690 134.78 1.5734 9.1763 1 474.74 9.8314 7.4511 2.1323 1.6817 8.7752 1.6260 86.72 1.8262 8.5555
Marts 1.2262 0.67124 133.13 1.5670 9.2346 1 429.40 9.5547 7.4493 2.0838 1.6314 8.5407 1.6370 87.23 1.8566 8.1326
Apr. 1.1985 0.66533 129.08 1.5547 9.1653 1 381.58 9.3451 7.4436 2.0193 1.6068 8.2976 1.6142 87.59 1.8727 7.8890
Maijs 1.2007 0.67157 134.48 1.5400 9.1277 1 412.29 9.3618 7.4405 2.0541 1.6541 8.2074 1.7033 87.97 1.9484 8.1432
Jûn. 1.2138 0.66428 132.86 1.5192 9.1430 1 406.18 9.4648 7.4342 2.0791 1.6492 8.2856 1.7483 87.55 1.9301 7.8110
Jûl. 1.2266 0.66576 134.08 1.5270 9.1962 1 420.66 9.5672 7.4355 2.0995 1.6220 8.4751 1.7135 87.71 1.8961 7.5137
Aug. 1.2176 0.66942 134.54 1.5387 9.1861 1 409.37 9.4968 7.4365 2.0886 1.6007 8.3315 1.7147 87.08 1.8604 7.8527

8.2. Divpusēj ie valūtu kursi
(perioda vidçjie; nacionâlâs valûtas vienîba par 1 eiro)

pârmaiòas salîdzinâjumâ ar iepriekðçjo mçnesi; %

pârmaiòas salîdzinâjumâ ar iepriekðçjo gadu; %

ASV
dolārs

Lielbri-
tānijas
sterliņu
mārciņa

Japānas
jena

�veices
franks

Zvied-
rijas
krona

Dienvid-
korejas
vona

Hon-
kongas
dolārs

Dānijas
krona

Singa-
pūras
dolārs

Kanādas
dolārs

Norvēģijas
krona

Austrā-
lijas

dolārs

Islandes
krona

Jaunzē-
landes
dolārs

Dienvid-
āfrikas
rends

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

Kipras
mārciņa

Čehijas
krona

Igaunijas
krona

Ungārijas
forints

Lietuvas
lits

Latvijas
lats

Maltas
lira

Polijas
zlots

Slovēnijas
tolars

Slovākijas
krona

Bulgārijas
leva

Rumānijas
leja

Turcijas
lira

16 17 18 19 20 21 22 23 24 25 26 27 28

pârmaiòas salîdzinâjumâ ar iepriekðçjo mçnesi; %

pârmaiòas salîdzinâjumâ ar iepriekðçjo gadu; %

Avots: ECB.

2004 Aug. -0.7 0.5 0.3 0.8 -0.1 -0.8 -0.7 0.0 -0.5 -1.3 -1.7 0.1 -0.7 -1.9 4.5

2004 Aug. 9.3 -4.3 1.6 -0.1 -0.6 7.4 9.3 0.1 6.9 2.8 0.9 0.2 -1.9 -2.8 -4.7

2001 0.57589 34.068 15.6466 256.59 3.5823 0.5601 0.4030 3.6721 217.9797 43.300 1.9482 26 004 1 102 425
2002 0.57530 30.804 15.6466 242.96 3.4594 0.5810 0.4089 3.8574 225.9772 42.694 1.9492 31 270 1 439 680
2003 0.58409 31.846 15.6466 253.62 3.4527 0.6407 0.4261 4.3996 233.8493 41.489 1.9490 37 551 1 694 851
2003 II 0.58653 31.470 15.6466 250.95 3.4528 0.6452 0.4274 4.3560 232.9990 41.226 1.9467 37 434 1 716 532

III 0.58574 32.168 15.6466 259.65 3.4528 0.6419 0.4268 4.4244 234.8763 41.747 1.9466 37 410 1 569 762
IV 0.58404 32.096 15.6466 259.82 3.4526 0.6528 0.4287 4.6232 236.1407 41.184 1.9494 39 735 1 721 043

2004 I 0.58615 32.860 15.6466 260.00 3.4530 0.6664 0.4283 4.7763 237.6479 40.556 1.9517 40 550 1 665 395
II 0.58480 32.022 15.6466 252.16 3.4528 0.6542 0.4255 4.6877 238.8648 40.076 1.9493 40 664 1 759 532

2003 Aug. 0.58616 32.287 15.6466 259.56 3.4527 0.6397 0.4264 4.3699 234.9962 41.955 1.9463 37 166 1 564 214
Sept. 0.58370 32.355 15.6466 255.46 3.4530 0.6383 0.4265 4.4635 235.2211 41.489 1.9469 37 918 1 546 627
Okt. 0.58418 31.989 15.6466 255.77 3.4525 0.6483 0.4281 4.5952 235.6663 41.304 1.9473 38 803 1 679 067
Nov. 0.58328 31.974 15.6466 259.31 3.4528 0.6471 0.4275 4.6174 236.1345 41.102 1.9476 39 927 1 726 781
Dec. 0.58459 32.329 15.6466 264.74 3.4525 0.6631 0.4304 4.6595 236.6662 41.132 1.9533 40 573 1 761 551

2004 Janv. 0.58647 32.724 15.6466 264.32 3.4531 0.6707 0.4301 4.7128 237.3167 40.731 1.9557 41 107 1 698 262
Febr. 0.58601 32.857 15.6466 263.15 3.4532 0.6698 0.4284 4.8569 237.5123 40.551 1.9535 40 563 1 682 658
Marts 0.58598 32.985 15.6466 253.33 3.4528 0.6596 0.4266 4.7642 238.0683 40.400 1.9465 40 029 1 620 374
Apr. 0.58630 32.519 15.6466 250.41 3.4529 0.6502 0.4251 4.7597 238.4520 40.151 1.9465 40 683 1 637 423
Maijs 0.58589 31.976 15.6466 252.91 3.4528 0.6557 0.4259 4.7209 238.7400 40.164 1.9464 40 554 1 818 487
Jûn. 0.58239 31.614 15.6466 253.02 3.4528 0.6565 0.4254 4.5906 239.3591 39.923 1.9547 40 753 1 814 266
Jûl. 0.58171 31.545 15.6466 249.89 3.4528 0.6596 0.4259 4.4651 239.9023 39.899 1.9558 40 962 1 784 116
Aug. 0.57838 31.634 15.6466 248.85 3.4528 0.6586 0.4261 4.4310 239.9900 40.111 1.9559 40 946 1 799 918

2004 Aug. -0.6 0.3 0.0 -0.4 0.0 -0.2 0.0 -0.8 0.0 0.5 0.0 0.0 0.9

2004 Aug. -1.3 -2.0 0.0 -4.1 0.0 3.0 -0.1 1.4 2.1 -4.4 0.5 10.2 15.1
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M%#1'9( 4"1$RN343( $1"#'"( 1R>34$B( ]>N94"
>#%"3Y343( #Q&"#$XN"( D"VXCM"V$'3( #%1TQ%4%$
4"1$RN343( ">N94"( >"V#%V#0RN34$W( C%'( $'"&>
D"VXCM"V$'X4( M%#1'9( 4"1$RN343( ">N94$
0%4"#0XNR$B( l]`6Pl( '#&Y3$( D"d"$( 19>">N94$
>#%"3Y"( VXDQ( HHqW( 30( 4"1$RN343( $1"#'$
>"V#%V#0RNR$(VXDQ(J*q(09(19>$1"#'"B

TA R G E T  V E I K T I E  DA L Ī B VA L S T U
I E K Š Z E M E S  M A K S Ā J U M I

l]`6Pl( M#DSN#( D#%0R( ">$'&RDRN"( ),J( **,
D"VXCM"V$'3( #%1TQ%4%$(4"1$RN343( .( .*,(4VN&DB
%#&9( ">N94RB( F"VXDQ#0RN34R( "&( #%>&#%1TSN9
:%'3&1$0#(4"1$RN343( $1"#'$(>#%"3Y"(>"&()q(30
">N94$(_( >"&( JqB(F"VXDQ#0RN34R( "&( ),,-B( Y"D"
"'C#V$'9T9(>%&#9D3(4"1$RN343($1"#'$(0%4"#0XNR$W
C%'(">N94$(>"V#%V#0RNR$(>"&()qB

l]`6Pl( ">$'&RDR'#%( D"VXCM"V$'3( #%1TQ%4%$
4"1$RN34#(M%#D9N"("''#%:XY#(KJB)q(09(l]`6Pl
">$'&RDR'9( 4"1$RN343( 19>$1"#'"( 30( +KBJq( 09
4"1$RN343( 19>">N94"B( Z#%0"( D"VXCM"V$'3
#%1TQ%4%$( 4"1$RN34"( M#DSN"#$( ">N94$
),,=B(Y"D"( )B( :%'3&1$0X( C#N"( JBH( 4#VNB( %#&9
L#%>&#%1TSNR(:%'3&1$0X(_(JB+(4#VNB(%#&9OB

Z#%0R( D#%0R( M%#1'9( D"VXCM"V$'3( #%1TQ%4%$
4"1$RN343( $1"#'$( L)K)( +J.( 4"1$RN34$O( C#N"
M#$V#%VR1"#$(),,=B(Y"D"(.-B(">&XVX(L'B#BW(0R1"4"NR
D#%0R(>S:(^#%VD#%03(C&XMD#%0R4OB(..B(N[0#NR(L'B#BW
0R1"4"NR(D#%0R(>S:(ZR:#N"$(30(]3$'&#N"$(M"V$'$
$MS'1#%4O('#1"($"$0#%Y'$(M#$V#%VR1"#$(M#%0R(D#%0R
M%#1'9(4"1$RN343(">N94$(L.(H=)(4VN&DB(%#&9OB

++q( 09( M#$#%4( D"VXCM"V$'3( #%1TQ%4%$
4"1$RN34#%4(C#N"(4"QR1#( >"&( J,( ,,,( %#&9W( C%'
..q(4"1$RN343(>R&$0#%DQ"(.(4#VNB(%#&9B(Z#DSN#
D#%0R( '#1"( ">$'&RDR'#(.-J(D"VXCM"V$'3( #%1TQ%4%$
4"1$RN34#(M"#&R1(0%1R(.(4VN&DB(%#&9(">N94RB

S TA R P  DA L Ī B VA L S T Ī M  TA R G E T  V E I K T I E
M A K S Ā J U M I

),,=B( Y"D"( )B( :%'3&1$0X( l]`6Pl( M#DSN#( D#%0R
">$'&RDRN"( +H( ,=J( $'"&>( D"VXCM"V$'X4( M%#1'9$
4"1$RN343$( JK)( 4VN&DB( %#&9( ">N94RB
F"VXDQ#0RN34R( "&( ),,=B( Y"D"( .B(:%'3&1$0#
4"1$RN343( $1"#'$( >#%"3Y"( >"&( =qW( C%'( ">N94$
0%4"#0XNR$B( F'"&>( D"VXCM"V$'X4( M%#1'9
4"1$RN343( $1"#'$( $"VXDQ#0RN34R( "&( #%>&#%1TSNR
Y"D"()B(:%'3&1$0#(>#%"3Y"(>"&(..q(30(">N94$(_
>"&(+qB

F"VXDQ#0RN34R( "&( #%>&#%1TSN9( :%'3&1$0#
$'"&>C"013( 4"1$RN343( $1"#'$( >#%"3Y"( >"&( .qW
C%'( ">N94$( $"YV"CRNR$( #%>&#%1TSNR( VX4%0XB
!V#%0'3(M%#1'9(4"1$RN343($1"#'$(>"V#%V#0RNR$(>"&
KqW(C%'(">N94$(0%4"#0XNR$B

F'"&>C"013(4"1$RN343( $1"#'$( 30( ">N94$(M#DSN#
D#%0R( C#N"( "''#%:XY#( =HB,q( 30( *JB)q( 09( '9
4"1$RN343( $1"#'"( 30( ">N94"W( 13&#( M%#1'#( $'"&>
D"VXCM"V$'X4B( F"VXDQ#0RN34R( "&( ),,=B( Y"D"
.B(:%'3&1$0#( $'"&>C"013( 4"1$RN343( M#DSN"#$
">N94$(0%4"#0XNR$( L.+BK(4#VNB(%#&9OW(C%'(1V#%0'3
4"1$RN343( M#DSN"#$( ">N94$( $"4"Q#0RNR$( 09
H-K(,,,(%#&9(VXDQ(KKH(,,,(%#&9B

)B( :%'3&1$0X( M#%0R( D#%0R( $'"&>( D"VXCM"V$'X4
M%#1'9( 4"1$RN343( V#%VR1"#$( ">N94$( C#N"
$"$0#%Y'$( ),,=B( Y"D"( -,B( N[0#NR( L'B#BW( :%'3&1T\"
>SDSNR( D"&C"D#%0ROW( 1"D( '#1"( ">$'&RDR'#
4"1$RN34#( K+*( 4VN&DB( %#&9( ">N94RB( F"M31R&'
V#%VR1"#$(N%C1"D(">$'&RDR'9(4"1$RN343(19>$1"#'$
M#%0R( D#%0R( C#N"( ),,=B( Y"D"( .B( N[0#NR( L'B#BW
>#&4"NR(D"&C"D#%0R(>S:(M"V$'$($MS'1#%4(M"#&R1R$
P#&9>"$( M"V$'X$( 30( ]FZOW( 1"D( l]`6Pl
">$'&RDRN"( *=( )**( $'"&>( D"VXCM"V$'X4( M%#1'9$
4"1$RN343$B

+-q(09(l]`6Pl($'"&>(D"VXCM"V$'X4(M%#1'"N#%4
4"1$RN34#%4(C#N"(4"QR1#(>"&(J,(,,,(%#&9B(.=q
09(4"1$RN34#%4(">N94R(>R&$0#%DQ"(.(4#VNB(%#&9B
Z#DSN#( D#%0R( $'"&>( D"VXCM"V$'X4( l]`6Pl( '#1"
M%#1'#( -*( 4"1$RN34#W( 13&3( ">N94$( >R&$0#%DQ"
.(4VN&DB(%#&9B
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S(/)-) 8$++A(JE0(
96dL#9"1&J'&,+,-) 3445K"I(7("3K"H+-K

e%da#N" **BKHq
jR0#N" **BK+q
ZR:#N" **B==q
6&#%g#N" .,,B,,q
F>R0#N" **B*Kq
/&"0:#N" **BHJq
k&#N" **B)Jq
E'RV#N" **BHJq
^31$%4C3&Y" .,,B,,q
GXD%&V"0D% .,,B,,q
]3$'&#N" **B+*q
89&'3YRV% .,,B,,q
F94#N" **BK=q
hM#%D&#N" **B+)q
^#%VC&#'R0#N" .,,B,,q
PUe(4"1$RN343(4%;R0#$4$ **B*.q

!9>SNR(l]`6Pl(>#%%N"4XC" **BH,q

1 .  t abu l a .  TARGET  p i ee j am ība  ka t ram
nac i onā l a j am komponentam un  ECB
maksā j umu mehān i smam

TA R G E T  P I E E J A M Ī B A  U N  DA R B Ī B A

),,=B( Y"D"( )B( :%'3&1$0X( l]`6Pl( 19>SNR
>#%%N"4XC"( C#N"( **BH,q( L),,=B( Y"D"
.B(:%'3&1$0X(_(**BHKqOB( ),,=B( Y"D"( )B( :%'3&1$0X
l]`6Pl( D"&CXC"$( '&"3:SN343( $1"#'$W( 1"$
#%'%14SN"( 'R$( >#%%N"4XC3W( >"V#%V#0RNR$( VXDQ( )J
L#%>&#%1TSNR( :%'3&1$0X( _( .*OB(l"C3VR( "'$>9Y3d9'#
1"'&"$( M"V$'$( l]`6Pl( 194>90%0'"( 30( PUe
4"1$RN343(4%;R0#$4"(LP55O("''#%:XY#%(&RDX'RN#B

)B( :%'3&1$0X( 4"QR1( 0%1R( J( 4#0['S$( ">$'&RDR'#
*JB)Kq( $'"&>( D"VXCM"V$'X4( l]`6Pl( M%#1'9
4"1$RN343B( -BK+q( 4"1$RN343( ">$'&RD%#( C#N"
0%>#%:#%T"4"$(J_.J(4#0['%$(30(,B==q(_(.J_-,
4#0['%$B(]>$'&RD%$(V"#1$(>R&$0#%DQ"(-,(4#0['%$
M#DSN#(-+.(4"1$RN34"4(D#%0RW(1"$(C['3(NR">V[19
190'%1$'R( "&( M#DSN#( +H(,=J( M#%0R( D#%0R
">$'&RDR'"N#%4( $'"&>( D"VXCM"V$'X4( M%#1'"N#%4
4"1$RN34#%4B

2 .  t abu l a .  TARGET  un  c i t ā s  i z vē l ē t ā s  s t a rpbanku  b ru to  norēķ inu  s i s t ēmās  ap s t r ādā t i e
maksā juma  r ī ko jumi :  da r ī j umu ska i t s
L4"1$RN343($1"#'$O

),,- ),,- ),,- ),,= ),,=
EE EEE EZ E EE

l]`6Pl

Z#$#(4"1$RN34#(l]`6Pl
!9>$1"#'$ .+(+,+(.-J .+(++J(,-+ .K(=,=(..J .K(,K.()*, .K()+=()=K
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343($1"#'$ )+K(H=. )J)(J,. )K.(*-* )++(K-* )K=(,-+
F'"&>(D"VXCM"V$'X4(l]`6Pl(M%#1'#%(4"1$RN34#
!9>$1"#'$ -(K*,(,*H -(H.-()== =(,)-(.)) =(.H=(.K* =()H+(H=+
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343($1"#'$ +.(.-. JK(KK+ +)(H+. +J(-KH +H(,=J
j"VXCM"V$'3(#%1TQ%4%$(4"1$RN34#(l]`6Pl
!9>$1"#'$ .)(H.+(,-K .)(HJ.(K*) .-(-H,(**- .)(HHK(... .)(*KK(=,.
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343($1"#'$ ),+(K., .*=(K)= ),*(,KH ),.(-+. ),J(**,

U#'"$($#$'S4"$

!8+7(H(LPe]O
!9>$1"#'$ *(KJ)(+=+ *(H-J()== .,(,HH(.K= *(++*()=, *(H=,(*JJ
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343($1"#'$ .JK(-,. .=*(,.* .JK(+)H .J.(,H) .J+(),+
X&+*5$J),$S),,')=)4,(L8GFO
!9>$1"#'$ .(H+,(-=J .(K*,(..- .(H--(.,= .(KK)(K=) .(K+K()==
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343($1"#'$ -,(,,+ )K(.)- )H(+=) )K(++* )H(,J.
S)+6*>*7$!50&47'$()$X&/75$̂ 4,)+-&4>&+*75(LF8EO
!9>$1"#'$ =+.(HKH =.*(.)- =)-(J.- -+J(,*K -.+(==H
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343($1"#'$ K(=J, +(-J, +(+.K J(K,J J(,)-
X&4;;*)4$N4l'*4)$X*;&5**++7,$<&
S);*,l<�+<)5,)'=�(L8o8FO
!9>$1"#'$ .*.(.,. .J.(+++ .-=(+), .-.(,H) .H=()+*
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343($1"#'$ -(,H) )()*H )(.,- )(,=H )(*)J

�
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3 .  t abu l a .  TARGET  un  c i t ā s  i z vē l ē t ā s  s t a rpbanku  b ru to  norēķ inu  s i s t ēmās  ap s t r ādā t i e
maksā juma  r ī ko jumi :  da r ī j umu ap joms
L4VN&DB(%#&9O

),,- ),,- ),,- ),,= ),,=
EE EEE EZ E EE

l]`6Pl

Z#$#(4"1$RN34#(l]`6Pl
!9>">N94$ .,J(*KH .,J().+ .,)(+H+ .,*(,+) ...(,)J
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343(">N94$ .(K,* .(J*= .(+,= .(K,= .(K+)
F'"&>(D"VXCM"V$'X4(l]`6Pl(M%#1'#%(4"1$RN34#
!9>">N94$ --(J=J -=(JK, -=(.)H -+(=HK -+(,=+
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343(">N94$ J=. J)= J-- JK, JK)
j"VXCM"V$'3(#%1TQ%4%$(4"1$RN34#(l]`6Pl
!9>">N94$ K)(=-- K,(+=+ +H(JJH K)(JKJ K=(*K*
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343(">N94$ .(.+H .(,K, .(,K. .(.-= .(.*,

U#'"$($#$'S4"$

!8+7$H(LPe]O
!9>">N94$ ..(,K= ..(--. .,(H*H ..(+=K .,(*HK
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343(">N94$ .K* .K) .K, .H) .K=
X&+*5$J),$S),,')=)4,$L8GFO
!9>">N94$ =(+*H =(),- =(.H, =()K+ =(K+J
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343(">N94$ K+ += +J +K K+
S)+6*>*7$!50&47'$()$X&/75$̂ 4,)+-&4>&+*75(LF8EO
!9>">N94$ KH KJ K= +, +,
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343(">N94$ . . . . .
X&4;;*)4$N4l'*4)$X*;&5**++7,$<&
S);*,l<�+<)5,)'=�(L8o8FO
!9>">N94$ ... *+ .,= .), ..K
Z#DSN#(D#%0R(">$'&RDR'9(4"1$RN343(">N94$ ) . ) ) )

TARGET SISTĒMA (EIROPAS VIENOTĀ
AUTOMATIZĒTĀ REĀLĀ LAIKA BRUTO

NORĒĶINU SISTĒMA)

�

TA R G E T  T E S T Ē Š A N A  U N  J A U N A S  V E R S I J A S

),,=B(Y"D"()B(:%'3&1$0X(GUe(C#N"(NRM%#:('%$'#W(V"#
$"Y"'"M9'9$(l]`6Pl(),,=B(Y"D"(M%&$#N"#W(13&3
#%M#%$"(),,=B(Y"D"(.=B(N[0#NRB

sX( M%&$#N"( "'C#VD"( >R&4"#\R4( Ee]G
L$'"&>'"3'#$1R( C"013( 190'"( 0343&"O( >R&C"3D%$
1R&'XCR( F�E/lW( 1"$( >#%4S&9N"4"W( $R19'( "&
4#0S'9( D"'343B( Ee]G( 1R( $"\S4SN"( 190'"
0343&"( #Q4"0'9T"0"( 5l.,-<( Q#\9N349$( #&
9CV#YR'"W( N"(Y"0(09$['X'RN"(C"01"W(Y"0($"\S4SN"
C"01"( "'&9D"$( M"V$'X$W( 1"$( #%1d"3'"$( #%>&#%1T
09'%#1'R( M"V$'3( $"&"1$'RB( 8R&4"#\"$( #%'MS&"( TR
$"&"1$'"(>">#VD#0RT"03("&($%TR4(N"30R4(M"V$'X4B

8R&4"#\"$( F�E/l( >R&C"3D%$( 1R&'XCRW( >&9'"4$W
09QX4SN"( VXDQXY"$( >R&4"#\"$( M"V$'3( l]`6Pl
194>90%0'9$W( 30( 'R>S:( C#N"( NRM%#:( "'C#V$'9T#
'%$'#B( l%$'#( C#N"( M%#1$4XY#W( 30( l]`6Pl
),,=B(Y"D"( M%&$#N"$( #%M#%T"0"( ),,=B( Y"D"
.=B(N[0#NR(09&#'SN"(&"#'#B
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E I ROPA S  C ENTRĀ LĀ S  B ANKA S  PUBL I C Ē T I E
DOKUMENT I  ( S ĀKOT  AR  2 0 03 . G ADA  JANVĀR I )
F"&"1$'$( >"&%DQS'$( V"$X'RN3( #029&4ST"0"#( >"&(P#&9>"$(U%0'&RVR$( C"01"$( "'$%M#Tg#%4(D9134%0'#%4W
1"$( >3CV#:S'#W( $R19'( "&( ),,-B( Y"D"( N"0MR&#B( 8S'XN343( $"&"1$'R( #%1d"3'#( '#1"#( '#%( #QD%M34#W( 13&#
>3CV#$19'#(),,=B(Y"D"(N[0#NR_"3Y3$'RB(83CV#1R:#N"$(#0'%&%$%0'#%4(>#%%N"4"$(8&%$%$(30(#029&4R:#N"$
D"dR(C%Q(4"1$"$B(`"1$'#$13$(>#%'%#1343$(V[DQ"4($['X'(3Q('#'3VV">"$(9'&"NR(>3$S(09&RDX'9(>"$'"("D&%$#B

P#&9>"$(U%0'&RVR$(C"01"$(30(P#&9>"$(590%'R&R(#0$'#'['"(>3CV#:S'9(D9134%0'3(>#V0$($"&"1$'$(>#%%N"4$
PUe(#0'%&0%'"(V">R(L;''>?@@AAAB%:CB#0'OB

G A DA  P Ā R S K AT S
w]003"V(`%>9&'(),,)wW(]>&#V(),,-B
w]003"V(`%>9&'(),,-wW(]>&#V(),,=B

M Ē N E Š A  B I Ļ E T E N O S  P U B L I C Ē T I E  R A K S T I
wl;%(D%4"0D(29&(:3&&%0:7(#0(';%(%3&9("&%"("0D(';%(#4>":'(92(';%(%3&9(:"$;(:;"0Y%9M%&wW
c"03"&7(),,-B
wU^F(_(>3&>9$%W(:90:%>'("0D(#4>V#:"'#90$wW(c"03"&7(),,-B
wl;%(&%V"'#90$;#>(C%'A%%0(490%'"&7(>9V#:7("0D(2#$:"V(>9V#:#%$(#0(';%(%3&9("&%"wW(/%C&3"&7(),,-B
wP�:;"0Y%(&"'%(&%Y#4%$(29&(%4%&Y#0Y(4"&1%'(%:9094#%$wW(/%C&3"&7(),,-B
wl;%(0%%D(29&(:94>&%;%0$#M%(&%29&4$('9(:9>%(A#';(>9>3V"'#90("Y%#0YwW(]>&#V(),,-B
wj%M%V9>4%0'$(#0(Y%0%&"V(%:9094#:($'"'#$'#:$(29&(';%(%3&9("&%"wW(]>&#V(),,-B
w](C"01(V%0D#0Y($3&M%7(29&(';%(%3&9("&%"wW(]>&#V(),,-B
w`%:%0'('&%0D$(#0(&%$#D%0'#"V(>&9>%&'7(>&#:%$(#0(';%(%3&9("&%"wW(5"7(),,-B
wPV%:'&90#2#:"'#90(92(>"74%0'$(#0(P3&9>%wW(5"7(),,-B
wl;%("DN3$'4%0'(92(M9'#0Y(49D"V#'#%$(#0(';%(69M%&0#0Y(U930:#VwW(5"7(),,-B
wl;%(93':94%(92(';%(PUe�$(%M"V3"'#90(92(#'$(490%'"&7(>9V#:7($'&"'%Y7wW(c30%(),,-B
wl&%0D$(#0(%3&9("&%"(Y&9$$(2#�%D(:">#'"V(29&4"'#90wW(c3V7(),,-B
wP"&V7(%�>%&#%0:%(92(';%(4"0"Y%4%0'(92(%3&9(C"0109'%(>&#0'#0Y("0D(#$$3"0:%wW(c3V7(),,-B
wU;"0Y%$('9(';%(P3&9$7$'%4�$(9>%&"'#90"V(2&"4%A9&1(29&(490%'"&7(>9V#:7wW(]3Y3$'(),,-B
w`%:%0'(D%M%V9>4%0'$(#0(';%(%3&9("&%"(C"01#0Y($%:'9&wW(]3Y3$'(),,-B
wj%M%V9>4%0'$(#0(';%(%3&9("&%"�$(#0'%&0"'#90"V(:9$'("0D(>&#:%(:94>%'#'#M%0%$$wW(]3Y3$'(),,-B
w`%:%0'(D%M%V9>4%0'$(#0(2#0"0:#"V($'&3:'3&%$(92(';%(%3&9("&%"wW(o:'9C%&(),,-B
wl;%(#0'%Y&"'#90(92(P3&9>%�$(2#0"0:#"V(4"&1%'$wW(o:'9C%&(),,-B
wj%M%V9>4%0'$(#0(';%(D%C'(2#0"0:#0Y(92(';%(%3&9("&%"(>&#M"'%($%:'9&wW(G9M%4C%&(),,-B
wU&#$#$(&%$9V3'#90(#0(%4%&Y#0Y(4"&1%'(%:9094#%$(_(:;"VV%0Y%$(29&(';%(#0'%&0"'#90"V(:94430#'7wW
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