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Introduction
1. Financial and Capital Market Commission (hereinafter referred to as the Commission) has developed recommendations for credit institutions and financial institutions (hereinafter referred to as the financial institution) to establish and research politically exposed persons, their family members, and closely-related persons and to monitor transactions (hereinafter referred to as the Recommendations) with an aim to facilitate a common understanding of financial institutions on the measures to be implemented for the establishment, research of politically exposed persons, their family members, and closely-related persons and for transaction monitoring, thus preventing to the possible extent the involvement of financial institutions in money laundering and terrorism financing (hereinafter referred to as MLTF), as well as in the attempts of such actions.
2. The Commission issues the Recommendations to: 
2.1. explain the measures set in laws and regulations, set by foreign organisations’ recommendations and guidelines for the establishment and research of politically exposed persons, their family members, and closely-related persons and for transaction monitoring;
2.2. provide recommendations based on the best practice in the field of MLTF.
3. The Recommendations have been elaborated by summarising foreign examples in the establishment and research of politically exposed persons, their family members, and closely-related persons and in transaction monitoring, as well as recommendations, guidelines, and best practice of foreign organisations (such as recommendations of the Financial Action Task Force (hereinafter referred to as the FATF)), while taking into account the requirements of the laws of the Republic of Latvia (for example, the Law on the Prevention of Money Laundering and Terrorism Financing (hereinafter referred to as the Law on PMLTF) and operational standards of international financial institutions.
1. Concept of a politically exposed person, his/her family members, and closely-related persons
     4. In Section 1, Clause 18 of the Law on PMLTF, which was in force till 01.03.2016, the term “politically exposed person” was used, and it included both the person who fills an important public position (Section 1, Clause 18a), his/her family members (Section 1, Clause 18b), and the related persons (Section 1, Clause 18c). In amendments to Section 1 of the Law on PMLTF that entered into force on 01.03.2016, three different terms have been introduced: a politically exposed person, a family member of a politically exposed person, and a person, which is closely related to a politically exposed person. However, these changes are only structural, since the wording of the Law on PMLTF that was effective till 01.03.2016, as well as the wording thereof that entered into force on 01.03.2016 stipulate an obligation to apply additional measures and in-depth customer research for both the politically exposed person, his/her family member, and a person who is closely related to the politically exposed person.
1.1. Politically exposed person
5. A politically exposed person is considered to be a person of increased risk, taking into account his/her influence in the public sector and the risk that the person may use public power for private benefit. Thus there is increased likelihood that this person may use financial institutions to launder the money obtained as a result of corruption.
 
6. A person who fills or has filled an important public position, namely, a person who fills a senior-level position, is recognised to be a politically exposed person. Still the purpose of the definition of a politically exposed person is not to cover the persons who fill middle-ranking or junior positions.
 At the same time the FATF recommendations on politically exposed persons indicate that it is required to take into account that the persons who fill middle-ranking or junior positions may act in the interest of a politically exposed person so that the latter could avoid control measures for the prevention of MLTF. Thus the less important public functions that are assigned to a person, should be taken into account as the customer's risk in the assessment of the total business relationship risk.

7. The list of positions in Section 1, Clause 18 of the Law on PMLTF is only descriptive and does not constitute a complete list, since the word “including” is used before the list, as well as all it is impossible to mention all positions, which can be considered to be significant. At the same time, it should be taken into consideration that the financial institutions in most cases provide services not only to residents of the Republic of Latvia, but also to people from other countries (non-residents) and different position names in various countries may differ given the structure and traditions of the relevant country. Also the FATF, when explaining the definition of a politically exposed person, provides the list of positions only as an example.
 Thus within its internal procedures a financial institution needs to define the positions, which are considered to be significant, given the range of customers the financial institution offers its services to. When assessing the question of significance of a position filled by the person, it is necessary to assess whether the position allows the person to affect important decision-making that could serve as a basis for other people to be interested in corrupting or bribing the relevant person or the person could use its publicly significant power for personal benefit in another manner.
8. Definition of a politically exposed person in Section 1, Clause 18 of the Law on PMLTF, compared to the definition, which was in force till 01.03.2016, has also been supplemented by a manager of an international organisation (director, deputy director) and member of the Board or a person who fills an equal position at such organisation. According to the explanation provided by the FATF, international organisations are legal persons established by a formal political agreement between the Member States of the organisation, and such agreement has the status of an international agreement. Existence of such organisations is recognised by a law or regulation in the organisation’s Member States. An international organisation is, for example, the United Nations and related international organisations, such as the International Maritime Organisation; regional international organisations such as the European Council, institutions of the European Union, the Organisation for Security and Cooperation in Europe, as well as the Organisation of American States; military international organisations, such as the North Atlantic Treaty Organisation, and economic organisations, such as the World Trade Organisation or the Association of Southeast Asian Nations, etc.

1.2. Members of a politically exposed person and persons that are closely related to a politically exposed person
9. Considering the fact that politically exposed persons mainly use public power for personal benefit using family members or other persons who are closely related to disguise it, the financial institution should pay additional attention not only to the politically exposed persons, but also to their family members and persons who are closely related to them.
1.2.1. Family members of a politically exposed person

10. Section 1, Clause 18.1 of the Law on PMLTF provides a list of family members, referring to the following persons:
1) a spouse or equivalent person. A person is recognised to be a person, which is equal to a spouse, only when the laws of the relevant country stipulate such status;
2) a child or child of a spouse of equivalent person of a politically exposed person, the child’s spouse or equivalent person;
3) a parent, grandparent, or grandchild;
4) a brother or sister.

11. At the same time, a financial institution, on the basis of a risk assessment and considering the content of the definitions of “the person who is closely related to a politically exposed person” in Section 1, Clause 18.2 of the Law on PMLTF, could be in need of expanding its range of persons that are substantially considered to be family members (such as an actual cohabiting partner), but formally are not included in the list of family members. The above should also be taken into account, when financial institutions provide services to persons (non-residents) from the countries with cultural traditions and family models that differ from the European traditions and family model.
1.2.2. Persons who are closely related to a politically exposed person
12. A person, which is closely related to a politically exposed person, is a physical person, if it is known that such person meets at least one of the following conditions:
1) the person has a business relationship with any of the persons referred to in Section 1, Clause 18 of the Law on PMLTF;
2) the person has another close relationship with any of the persons referred to in Section 1, Clause 18 of the Law on PMLTF;
3) the person is a shareholder or member of the same company as the persons referred to in Section 1, Clause 18 of the Law on PMLTF;
4) the person is the only owner of a legal arrangement, whereon it is known that it has actually been established in favour of the person referred to in Section 1, Clause 18 of the Law on PMLTF.
13. The financial institution, when assessing whether the person is to be recognised as a person who is closely related to a politically exposed person, since he/she has a business relationship with the politically exposed person according to Section 1, Clause 18.2 of the Law on PMLTF, should consider the purpose of such business relationship and the purpose of the regulation of a politically exposed person. Namely, if, for example, a person regularly sells vegetables on the market to a politically exposed person, such person (the seller) is not automatically seen as a person, which is closely related to the politically exposed person, since there is no risk between these persons that is based on the possible use of public power for personal benefit. On the other hand, if a person carries out economic activities together with the politically exposed person purchasing and selling real estate, the person is considered to be closely related to the politically exposed person, since with regard to the value of the real estate, there is a risk that the real estate is being used as a form of payment to cover the use of public power in personal interest. Also business partners of the politically exposed person, as well as those who share participation in a company’s board or council with the politically exposed person should be considered persons who are closely related to the politically exposed persons.
14. In turn the financial institution should include in the concept of law “other close relations”, a consideration that it covers the relations outside the definition of the family member of a politically exposed person or that does not meet other criteria, which are mentioned in Clause 12, Sub-clause 1, 3, and 4 of the Recommendations, still there is trust and commitment between such persons, which can serve as grounds for the politically exposed person to hide his/her abuse of public power for personal benefit by the help of such person. Namely, according to the FATF recommendations on politically exposed persons, the persons outside the family (such as friends, girlfriends, lovers), the persons who are in the same political party, public organisation as the politically exposed person, and prominent members of trade unions, for example, persons who are well-known to society, are considered to be persons who are closely related to the politically exposed person.
 At the same time, when an actual cohabiting partner of a politically exposed person is not put on the same level as a spouse and he/she formally does not integrate in the definition of a family member since the laws of the relevant country do not stipulate such status, such cases are also considered to be “close relations”. This requirement also applies to a child of a person, which is equal to a spouse if the child is not formally considered to be a family member, because the fact of existence of “close relations” is the main criterion that may serve as grounds for a politically exposed person to hide the use of public power for personal benefit by the help of such person.
1.3. Duration of the status of a politically exposed person, his/her family member, and closely-related person
15. According to Section 25, Paragraph five of the Law on PMLTF, the financial institution, based on a risk assessment, may terminate the application of the customers’ in-depth research for a politically exposed person, his/her family member, and a person who is closely related to the politically exposed person, if:
1) a politically exposed person dies;
2) a politically exposed person fills a major public position for at least 12 months and his/her business relationship no longer creates an increased risk of money laundering.
16. Section 25, Paragraph five of the Law on PMLTF leaves open the duration of the status of the politically exposed person, his/her family member, and closely-related person after leaving the position of the politically exposed person and after the death of the politically exposed person. The financial institution should always carry out a risk assessment to understand whether the business relationship with the particular person still causes an increased risk of money laundering, while the financial institution, regardless of the risk assessment, is always obliged to keep the status of a politically exposed person, his/her family member, or closely-related person for at least 12 months after the politically exposed person no longer fills a significant position.
17. The financial institutions, when assessing the term for keeping the person’s status of a politically exposed person, his/her family member, or closely-related person, takes into account at least the following risk factors:
1) duration of the level of impact the person can still keep and influence that was implemented by the person when filling a significant public position;
2) whether the previous activities of the person are related in any way to the activities of the person carried out after leaving a significant public position.
2. Establishment (identification) of a politically exposed person, his/her family members, and closely-related persons and information updates
2.1. An obligation to define the status of a politically exposed person, his/her family member, and closely-related person
18. According to Section 25, Paragraph one of the Law on PMLTF, when establishing a business relationship with a customer, the financial institution shall determine, carrying out risk-assessment based measures, whether the customer or the beneficial owner is a politically exposed person, his/her family member, or closely-related person. Also the European Parliament and Council Directive 2015/849 on the prevention of the use of the financial system for money laundering or terrorist financing, and amending European Parliament and Council Regulation (EU) No. 684/2012 and cancelling European Parliament and Council Directive 2005/60/EC and Commission Directive 2006/70/EC, Article 20 foresees that financial institutions should have appropriate risk management systems in place, including risk-based procedures, to determine whether the customer or the beneficial owner of the customer is a politically exposed person.
19. Thus, based on the risk assessment, in certain cases when there is a limited type of use of the service, limited network and amount of using the service with regard to the risk level, it is disproportionate to take measures in order to establish whether the person's customer or beneficial owner is a politically exposed person, his/her family member, or closely-related person. For example, a financial institution offers to use electronic money for paying a car park with a certain monthly limit. If the financial institution establishes that, on the basis of the risk assessment, verification of the customer or its beneficial owner in relation to compliance with the status of a politically exposed person, his/her family member, or closely-related person is not proportional, the financial institution is required to document the risk assessment and to prove the compliance of the application of the risk-based approach.
2.2. Sources for defining the status of a politically exposed person, his/her family member, and closely-related person
20. The customer research carried out by the financial institution is a basic information source for finding out whether the person meets the status of a politically exposed person, his/her family member, and closely-related person.
 According to Section 19 of the Law on PMLTF, when establishing a business relationship, the financial institution shall, taking the assessment of money laundering and terrorism financing risk as a basis, obtain and document information on the purpose and intended nature of the business relationship, including the information on the services that the customer intends to use, the planned number and amount of transactions, the customer’s economic or personal activity, within the framework of which the customer will use the relevant services, and, if necessary, the origin of the customer’s funds and prosperity that describes the customer’s material position.
21. At the same time, the financial institutions, based on a risk assessment, should on a regular basis use not only the information provided by the customer, but also other information sources to verify the conformity of the information provided by the customer. To establish whether the customer or its beneficial owner is to be recognised a politically exposed person, his/her family member, or a closely-related person, the following information sources may be used:

• Commercial databases
There are several service providers in the market who offer to establish whether the person is to be recognised as a politically exposed person, his/her family member, or a closely-related person. However, the use of commercial databases cannot replace the traditional procedure of customer research. A financial institution cannot be sure that a commercial database collects information about all politically exposed persons, their family members, or closely-related persons. The fact that the person is not included in a commercial database as a politically exposed person, his/her family member, or a closely-related person, cannot serve as grounds for the financial institution to assume that the person is not to be recognised as a politically exposed person, his/her family member, or a closely-related person. Commercial databases are only an additional source of information for a financial institution.

• Internet and mass media information resources
Just like commercial databases, internet and mass media information resources can also be used as an additional source of information in order to make sure of whether or not the customer or its beneficial owner is recognised to be a politically exposed person, his/her family member, or a closely-related person. At the same time the financial institution should take into account that the information, which is reflected on internet and mass media resources may not always be comprehensive and reliable.

• Income declaration systems
In most countries in the European Union, the officials are obliged to declare their income, property, and family members, and this information is publicly available. Thus the financial institutions may use the above databases not only to verify whether the customer or its beneficial owner is not to be recognised as a politically exposed person, his/her family member, or a closely-related person, but also to assess the income indicated by such person in the context of the planned or actual asset turnover on the customer’s account and to define the customer’s risk profile. At the same time, it should be taken into account, that in different countries the requirements as to the range of persons subjected to an obligation to declare their income, as well as various requirements for the information to be included in the declaration may differ.
2.3. Updates to information about all politically exposed persons, their family members, or closely-related persons 
22. Section 25, Paragraph two of the Law on PMLTF also foresees that the internal control system of the financial institution shall ensure, on the risk assessment basis, a possibility to determine that a customer, who at the time of establishing a business relationship is not a politically exposed person, his/her family member, or a closely-related person, has become such after the establishment of the business relationship.
23. It is not enough, if the financial institution verifies the conformity of the customer or its beneficial owner with the status of a politically exposed person, his/her family member, or a closely-related person only within the establishment of the business relationship. Based on the risk assessment, it is necessary to verify the current customer base from time to time in order to make sure that the customer or its beneficial owner has not obtained the status of a politically exposed person, his/her family member, or a closely-related person during the business relationship. When defining verification measures and regularity, the financial institution should take into account the risk level of the customer's business relationship.
3. Research of politically exposed persons, their family members, and closely-related persons and transaction monitoring
24. The Law on PMLTF and the European Parliament and Council Directive 2015/849 on the prevention of the use of the financial system for money laundering or terrorist financing, and amending European Parliament and Council Regulation (EU) No. 684/2012 and cancelling European Parliament and Council Directive 2005/60/EC and Commission Directive 2006/70/EC, unlike the FATF recommendations, do not stipulate a division of politically exposed persons in domestic and foreign politically exposed persons. According to Section 1, Clause 18 and Section 22, Paragraph two, Clause 3 of the Law on PMLTF, the in-depth research of the customer is to be made in all cases where the financial institution establishes a business relationship with the customer, which is a politically exposed person, his/her family member, or closely-related person, regardless of the country where such person fills or has filled a significant public position.
25. The financial institution is not entitled to define requirements for general or simplified customer research for a politically exposed person, his/her family member, or a closely-related person, however, the financial institution is entitled to determine various measures in its internal procedures for the in-depth research of the customers and regularity thereof for domestic and foreign politically exposed persons if the financial institution establishes risk-reducing or risk-increasing factors of the country where the politically exposed person fills a significant positon (for example, a high level of corruption or organised crime is a risk-increasing factor) or other risk-reducing or risk-increasing factors (a risk-reducing factor could be a customer who only receives pension payments on his/her account and performs payments for goods and services).
26. According to Section 25, Paragraph three and four, if the customer or its beneficial owner is a politically exposed person, his/her family member, or closely-related person, the financial institution performs the following measures:

• receives consent of the Board or a specially authorised Member of the Board before launching the transaction.
The procedure set by the financial institution on whether a decision of launching cooperation with a politically exposed person, his/her family member, or a closely-related person is taken by the Board or a Member of the Board specially authorised by the Board (hereinafter referred to as the senior management) depends on the size, structure, and operational nature of the financial institution. However, it is important to note that the consent (approval) of the financial institution's senior management aims to ensure that the largest possible number of members of the Board are informed about the business relationship with a politically exposed person, his/her family member, or closely-related person, and the financial institution in no case launches cooperation with these persons if there is no appropriate internal control system. At the same time, the senior management needs to have in-depth knowledge and experience in work with the financial institution’s measures and programmes for the prevention of MLTF, as well as in-depth understanding of the potential and existing risks and risk profile of the customer. The senior management should in addition be actively involved in approval of the financial institution’s policies and procedures for the prevention of MLTF. 
The policies and procedures of the financial institutions should clearly define responsibility as to who makes a final decision on launching cooperation with a politically exposed person, his/her family member, or closely-related person. Decisions and associated opinions on launching or not launching cooperation must always be documented;

• determines the origin of the customer’s funds and prosperity.
Broader explanation about the differences between the concepts “origin of funds” and “origin of prosperity”, as well as information on the measures for establishing the origin of funds and prosperity of the customer has been provided by the Commission in the Recommendations of 10.07.2015 to Credit Institutions for Establishing the Origin of Customers’ Prosperity and Funds
;

• ensures continuous monitoring of customer transactions.
Credit institutions and licensed payments and electronic money institutions should take into account — according to Clauses 24.6, 40, and 47 of the Commission Regulation of 23.12.2015 No. 234 “Normative Provisions of Customer In-depth Research for Credit Institutions and Licensed Payments and Electronic Money Institutions”, politically exposed persons, their family members, and closely-related persons are to be recognised as a customer type who is subjected to in-depth research both before launching and during implementation of the business relationship, and the financial institutions should correspondingly reflect the above risk and risk-reducing measures in their quantitative assessment of the MLTF risk, including the provision of a system for the electronic monitoring of transactions. But other financial institutions that do not have a system of quantitative risk assessment and of electronic monitoring of transactions, will require more manual work when managing the risks in relation to serving politically exposed persons, their family members, and closely-related persons. A financial institution, when assessing the risk inherent to a business relationship with a politically exposed person, his/her family member, or a closely-related person, should take into consideration at least the following risk factors:
1) whether the person has business interests, which are associated with the person’s public functions;
2) whether the person is involved in public procurement procedures and has a significant impact on making the key decisions;
3) whether the person is from a country that has significant strategic shortcomings in the system of prevention of MLTF identified by the FATF or European Union;
4) whether the person is from a country which is known to have a high level of corruption;
5) whether the person implements the public functions in a sector, which is exposed to high corruption risk (for example, oil and gas extraction, extraction of gold and mining, construction, armament and defence, gambling, etc.);
6) whether the person implements the public functions, within which he/she can affect the creation of a system for the prevention of MTF, as well as anti-corruption system (such as the head of the Government, the minister who is responsible for the certain field, etc.).
27. Further listing of red flags in relation to the MLTF risk is provided in the annex to these Recommendations. 
Financial and Capital Market Commission, 
Chairman                                                                               P. Putniņš
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to the Financial and Capital Market Commission’s
Recommendations No. 55 of 02.03.2016.
Red flags in relation to money laundering and terrorism financing for politically exposed persons, their family members, and closely-related persons
1. Red flags in relation to an attempt to hide the identity
In most cases the politically exposed persons, their family members, and closely-related persons are informed that their conformity with the status of a politically exposed person, his/her family member, and closely-related person means in-depth research and transaction monitoring. Thus, if this person intends to launder money, there is a possibility that he/she will try to hide his/her identity by using, for example, any of the following ways:
· legal persons or legal arrangements to hide the beneficial owner;
· legal person or legal arrangements that do not understand the purpose of economic activity;
· intermediaries that do not correspond to the usual business practice or when it is suspected that the person intends to hide the identity;
· family members or closely-related persons as holders of funds.
2. Red flags in relation to an action and behaviour of the persons
A certain action or behaviour of a politically exposed person, his/her family member, or closely-related person may affect the current MLTF risk or indicate a potential suspicious action such as:
· the person uses legal persons or legal arrangements to hide: (a) the owners, (b) the participating industries (operation fields), or (c) the participating states;
· the person is interested in a financial institution’s MLTF prevention policy and procedure or procedures that refer to politically exposed persons;
· the person does not want to provide or tries to hide information about the origin of prosperity and funds;
· the information provided by the person does not correspond to publicly available information, such as to income declaration or the publicly available amount of salary;
· the person is not able to provide a reason why the business is carried out in the country where it is planned to use services of financial services or where they are already being used;
· the person provides inaccurate or incomplete information;
· the person wants to use financial services that are usually not offered to politically exposed persons or persons with high income;
· the funds are regularly paid or received from countries the person is not linked with;
· the person is or has been refused entry to the country;
· the person has had a restriction on opening accounts in a financial institution.
3. Red flags in relation to the person's position or involvement in business
The position of the person and the manner of how the person informs about his/her position, are important factors that should be taken into account when assessing the MLTF risk. The possible red flags:
· the person has significant powers in relation to public funds, policy and actions;
· the person exercises control over the regulator's supervision or approvals, for example, the issue of licences;
· the person exercises control as to the introduction and implementation of the MLTF prevention measures;
· the person actively tries to reduce the significance of his/her position;
· the person does not disclose his/her positions and public impact;
· the person has access to or he/she controls the state or municipal accounts;
· the person fully or partially controls or owns a financial institution that uses the service;
· the person fully or partially controls or owns a financial institution that is a cooperation partner within a transaction;
· the person is an authorised person or the beneficial owner for a legal person who is a customer of a financial institution.
4. Red flags in relation to a sector the person is involved in
Increased-risk sectors are the following:
· arms trade and defence;
· financial services;
· business, in which a person is actively involved in national and municipal procurements;
· construction and large-scale infrastructure facilities;
· development or services of a similar type;
· health care;
· mining;
· privatisation;
· provision of public services.
5. Red flags in relation to a business relationship and purpose of a business relationship
The possible red flags:
· there have been reports about the person in relation to suspicious transactions;
· rounded amounts have been used for payments that cannot be explained by the specific nature of the business;
· large amounts of cash have been used, including for the deposit or disbursement of funds;
· other financial institutions have terminated a business relationship with the person;
· it is difficult to distinguish the flow of personal payments and business payments of the person;
· the financial activity of the person does not correspond to an activity, which is characteristic of the relevant economic activities or the activity that was initially declared;
· the payments made by the person have no legal or economic purpose;
· the person carries out large-amount transfers after a certain “quiet” period or immediately after launching the business relationship;
· the person performs large-scale transactions on the account;
· the person performs transactions with legal persons that are not customers of the financial institution;
· the person is unable or unwilling to provide an explanation of a necessity to establish the business relationship with the financial institution;
· the person performs large-scale transactions in relation to participation in totalisators or gambling;
· the person uses many accounts with no clear economic or legal purpose.
6. Red flags in relation to products, services and service delivery channels of a financial institution
Regardless of the customer type, the following services, products, and service delivery channels are to be considered to be increased-risk services, products, and service delivery channels:
· private banking services;
· anonymous payments (including in cash);
· establishment of the business relationship or performance of payments making remote identification of the person;
· a payment received from an unknown or unspecified third person.
As for a politically exposed person, his/her family member, and closely-related person, the following services, products, and delivery channels with an increased risk may in addition be distinguished:
· the business, which is mainly orientated towards foreign customers with high income;
· offering of trust and company establishment services;
· fund transfers to or from the person's account with unidentifiable or difficult to identify origin and economic or legal purpose.
7. Red flags in relation to a country risk
When assessing the risk of the country, which is related to the person, it is necessary to take into account at least the following red flags:
· the person comes from a high-risk country in accordance with the lists of high-risk countries made by FATF and the European Union, additionally increasing the risk if the person, in the execution of public functions, may affect the country’s MLTF prevention system;
· the person comes from a country in which, according to publicly available information, there is a high risk of corruption or the country does not comply with the requirements for international anti-corruption;
· the person comes from a country with a mono-economy (economic dependence on one or a few export products);
· the person comes from a country with wide export of illegal substances and goods, such as drug trafficking;
· the person comes from a country where the political system is based on an autocratic regime with the main objective being to gain benefit for the persons in power;
· the person comes from a country with bad and non-transparent management and application of responsibility;
· the person, according to publicly available information, comes from a country that has a high level of organised crime.
�According to publicly available information, in Sweden, for example, a person who fills a position, which seems to be important, is recognised as a politically exposed person, and thus he/she may likely be involved in corruption or bribery (http://www.accuity.com/blog/2015/07/amendments-to-the-swedish-money-laundering-act-200962-regarding-politically-exposed-persons-come-into-force-1st-august-2015/).


�See also the explanation about a politically exposed person, which is provided in the Dictionary of FATF Recommendations (p. 119).


�See the FATF Recommendations on politically exposed persons (p. 10).


�See the explanation about a politically exposed person, which is provided in the Dictionary of FATF Recommendations (p. 118–119).


�See the explanation about an international organisation, which is provided in the Dictionary of FATF Recommendations (p. 117).


� See the FATF Recommendations on politically exposed persons (p. 12).


� See the FATF recommendations on politically exposed persons (p. 13).


� http://www.fktk.lv/lv/tiesibu-akti/kreditiestades/fktk-izdotie-noteikumi/citi/5213-ieteikumi-kreditiestadem-klientu-lidzeklu-un-labklajibas-izcelsmes-noteiksanai.html
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