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Strategic dialogue between the FCMC and
Latvian financial market participants with a
view to enhancing a common understanding
of the application of regulatory framework 

FCMC PROGRESS IN THE AML/CFT FIELD

www.fktk.lv

OTHER MEASURES TO STRENGTHEN SUPERVISION
AND TO MITIGATE RISK LEVELS 

in 2015 in 2017 in 2019

in 2018

NUMBER OF STAFF IN
COMPLIANCE CONTROL AREA

6

20

28

Regulatory requirements
adopted for carrying out

independent audits

Regulatory requirements
improved for

quarterly reporting

Regulatory requirements
improved for enhanced
customer due diligence

Fines and legal
measures applied to

enhance ICS*

IT solution to improve
monitoring effectiveness

introduced 

Procedures for
checking sanctions

compliance improved

Review carried out in banks
on enhancing ICS in the

international sanctions area 

Review carried out in banks
on beneficial owners, feedback

on good practices to banks

PRIORITY AREAS IN
THE FUTURE 

Improvement of risk assessment-based
monitoring process, further implementation
of bank new business models and
supervision thereof  

Strengthening and boosting  the FCMC's
supervisory capacity 

In 2018 – 2019, all high-risk banks
have been subjected to the FCMC
on-site inspections 

IMPOSED PENALTIES ON BANKS 2016-2019ON-SITE INSPECTIONS OF BANKS

 18.7 million euro17 fines

All banks have undergone money
laundering risk assessment and
broken down by risk groups

+50%

in 2019 +20%

2015

2019

GEOGRAPHICAL STRUCTURE
OF LATVIAN BANK DEPOSITS

Latvia

EU countries

CIS

Other countries
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* Internal Control System

Regulatory requirements adopted for
carrying out the international sanctions
risk assessment and development of ICS

https://www.fktk.lv/
https://www.linkedin.com/company/fktklv/
https://twitter.com/fktk_lv

